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SECTION 1.
ACCOUNTING REGION I AUDIT

1.1 Technology blockchain in accounting: the reality of today

Blockchain technology has started to gain popularity in Ukraine recently. It is
most often mentioned by high-tech industry professionals who compete with
traditional financial sector service providers. Blockchain technologies have enormous
potential, as evidenced by the widespread use of their application across industries.

However, a lot of people nowadays believe that at the household level,
Blockchain is closely linked only to crypto currencies, and more to bit coin. This may
be the case, Blockchain is the technological basis of crypto currencies, but its scope is
wider than usual. Technologies are constantly changing - and in this way they are
wonderful. With the advent of Blockchain technology, it has become possible to
translate accounting into a new format. Nowadays, the opportunities that Blockchain
companies face are difficult to overestimate. The world's leading states, corporations,
banks are actively studying and applying Blockchain, and this is already changing our
world.

Blockchain - a distributed network, technology, that allows you to open and
securely record information, track the path of transactions and reduce transaction
costs. For example, today, the Bank of New York Mellon monitors bank transactions
using Blockchain technology, capturing any cash flows. The State of Delaware,
United States, along with Symbiont, also applies Blockchain to securities registration,
shareholder communications. In Ukraine, the use of Blockchain has started actively
in the last few years. According to the Blockchain Association of Ukraine, in 2017,
32% of all technology companies were founded. Most of the founders of Ukrainian
Blockchain companies came to the field of programming and development (38%);
finance, investment and trading (38%); cryptography and crypto currency (32%);
marketing and advertising (12%). Considering the fact that the Blockchain

technology market in Ukraine is already an objective reality, the formation of clear
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rules for the functioning of this market by the state and the development of relevant
positive jurisprudence in Ukraine is becoming increasingly important.

The purpose of the study is to explore Blockchain technology, its strengths and
weaknesses, opportunities and threats, to investigate the application of the
Blockchain principle in various fields and to consider the effective use of Blockchain
technology in accounting.

Discussions about the theoretical understanding of the focus of this database are
still ongoing among Blockchain scientists. The tasks, purpose, functions, etc. are
constantly subjected to study. Many works of Ukrainian and foreign scholars are
devoted to the study of these categories. A significant contribution to Blockchain
development theory has been made by such researchers as: Lansiti M., Lakhani K.
[1], Marr B. [2], Olleros F.X., Zhegu M. [3], Peters G.W., Panayi E. [4], Swan M.
[5], Tapscott D., Tapscott A. [6], Wattenhofer R. [7], Yli-Huumo J. Ko D., Choi S.,
Park S., Smolander K. [8], Zheng S., Xie H.N., Dai Wang H. [9], Melnichenko O.V.,
Hartinger R.O. [10], Tishchenko O.S., Humen T.F., Trapezon K.O. [11], Usenko A.
[12], Yushchenko N.L. [13]. Despite the significant achievements of these scholars,
there is currently no clear understanding of the need to apply the Blockchain principle
in accounting.

The Blockchain system emerged in 2009, along with the virtual currency
bitcoin, while still being a record of digital transactions based on a huge database that
contained records of electronic currency transactions. Particularly popular in
transaction blocks was not until 2012, when they began to actively discuss the
opportunities offered by bitcoin.

According to Panteleeva N.M., Blockchain is a technology whose elements are
records of blocks of definite size, each of which contains references to the previous
one and is united into a chain of blocks according to an identifier, which is calculated
by a special mathematical algorithm [14]. In addition, powerful cryptographic
algorithms ensure its protection. Distributing such a feature is the ability to store
copies of data on a large number of computers located around the world, which in

turn complicates the process of unauthorized access and modification of data.
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Neizvestna O.V., Boyko O.0. considers Blockchain as a technology that involves
creating long lists of sequential data [15]. Each component of the system remembers
the previous one, and making unauthorized changes is immediately blocked. More
than one centralized server is used to create the encryption, but the computing power
of all process participants. It should be noted that any user of the Blockchain system
may also own it. By the way, Kuibida V.S., Bilynska M.M., Petroie O.M. believe that
Blockchain should be seen as accounting for and exchanging ownership of digital
assets in a peer-to-peer network that contains structured data in the form of a
distributed registry [16]. The main difference between Blockchain and classic
registries, as they point out, is the simultaneous storage of data that is distributed
among a certain number of network nodes without binding to a specific location.
Oleksiuk O. states that Blockchain technology is a multifunctional and multilevel
information technology designed for the distributed storage of records of all
completed transactions [20]. It is a chronological database at which the time the
record was made is inextricably linked to the data itself, making it non-commutative.
All transactions are made using cryptographic protocol. The information in the block
chain cannot be changed after the fact. If someone changes the base, it changes in all
members of the network due to the consensus algorithm. This algorithm instantly
updates all databases of network members. It is implemented differently in different
Blockchains.

Thus, it can be said that the essence of Blockchain technology can be described
as digital records, which are grouped into blocks, which, based on the algorithm, are
linked by a "chain" in accordance with the performed operations. The block-
encryption process known as hashing is performed by multiple computers running on
the same network. If all the computers on the network receive the same result as a
result of the calculations, then the block is assigned a unique digital signature that
cannot be forged.

The peak of activity and interest of Blockchain investors happened in 2016,
mainly in the context of crypto currencies. However, the possibility of using

Blockchain in other areas, particularly in Ukraine, 1s underestimated [17].

11



In the course of the study, we analyzed the areas in which Blockchain
technology is possible:

- the financial sphere. Using Blockchain technology instead of a centralized
banking system will eliminate most of the drawbacks;

- legal sphere. With Blockchain, you can avoid unnecessary litigation and
simplify legal processes;

- copyright. Although patenting is now in place, it does not adequately protect
intellectual property. With Blockchain, this realm can change significantly. There
will be an opportunity to track when another person will use intellectual property;

- the public sphere. Government agencies are in a bad situation because of the
corruption. The government cannot properly fulfill its obligations to the people, and
by using Blockchain it will become a community without unnecessary number of
paper documents, and will eliminate corruption (voting (elections);

- charity. There is a Give Track platform that will open up information about
donations and their costs;

- real estate. Applying technology for this area, we will accelerate the sale and
the opportunity to keep the property rights in a safe place. Blockchain technology
will help solve the liquidity problem and maintain the volatility of the industry form;

- trade. Many products are supplied by trading companies, but trade finance has
many difficulties, including lack of transparency and security. Thus, the use of
Blockchain technology will help to have complete control over the system. With it,
recipients will be able to track the process and senders will receive payment on time;

- food safety. Using Blockchain technology will help you track where your food
products come from and what is being used in the industry;

- medicine. Every year, hospitals spend a lot of money to improve their sector,
but the consequences are minimal. Blockchain will ensure greater security of
spending on repairs;

- insurance. The problem with this area is the large number of documents that
only stop the insurance process. With Blockchain, this industry can be stripped of

paperwork because everything can be done online right away;
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This list can be continued, but if we talk about other areas (logistics, commerce,
cyber security, media industry), the demand for the use of this technology will
depend on the results of cases already implemented in other countries. However,
there is another important factor - the demand for this technology largely depends on
the activity and number of companies in the market that will sell their services. And
here we are talking about a comprehensive approach and creating conditions that will
contribute to the development of the entire industry, because most companies that
offer Blockchain development have a basic income from working with crypto
companies. Thus, it is necessary to develop a set of conditions that will allow the
Blockchain industry in Ukraine to enter a new stage of development.

But it is also wrong to think that Blockchain technology can be applied
wherever it is needed and that the potential of this technology is endless. Blockchain
is not a magic wand that can solve anything if something is wrong with the digital
world and the Internet. The true potential of a Blockchain will be how it is
implemented and accepted. However, in our view, Blockchain is the safest
technology today.

Blockchain serves as a distributed and decentralized storage system that is
generated by economic system participants, where it is impossible to falsify data
through chronological recording and public confirmation by all members of the
transaction network, as well as full control of the digital asset participant. Blockchain
technology is also called Distributed Register Technology or DLT (distributed ledger
technologies) [18].

The main difference and the undeniable advantage is that this registry is not
stored in one place. It is distributed among hundreds and even thousands of
computers worldwide. Any user of this network can have free access to the current
version of the registry, which makes it transparent to all participants [19].

Therefore, this technology is expected to impact audit, cyber security, financial
planning and analysis very soon. In the course of the study, we identified the main
advantages of Blockchain: reliability, independence (decentralization of the network,

which allows transactions between people from different countries), transparency
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(everything is open access and there is no possibility to change the data), infinity in
theory (you can add new records as often as you want, Blockchain is often compared
to a supercomputer).

So, it is clear that Blockchain is an approach, a digital solution that helps to get
rid of intermediaries, implements effective peer-to-peer interaction. Also, it is
important to emphasize that this is an approach and technology, not a specific
software solution or application on the device.

SWOT analysis of Blockchain is presented in Fig. 1., which identifies the
strengths, weaknesses, opportunities and threats of this technology.

Fig. 1 shows the results of the SWOT analysis of Blockchain implementation
technology in the field of accounting. The most significant internal advantages of
using Blockchain technology are related to the improvement of the management and
control mechanism in accounting and technological improvement of the enterprise
information system. However, the problems with integration with modern automated
accounting systems, that is, technical ones, are rather hindered. External threats are,
first and foremost, caused by the lack of a legal framework for the use of technology
and legislative support. And the opportunities are: to meet global trends, to ensure the
use of paperless technologies in accounting, require the search for the most
appropriate configuration of the implementation of Blockchain in the field of
accounting.

Since Blockchain is a digital register in which transactions are recorded
chronologically and can be predicted by anyone with access, let's look at Blockchain
principles that can be applied to accounting:

1) decentralization: all data will be stored immediately by everyone;

2) accessibility and transparency: data is accessible to all participants of the

private Blockchain within the framework of access rights; records of all operations
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S - Strengths:

- ensuring data integrity;

- reduction of errors;

- synchronization of accounting data;

- universality of the primary code of the
system;

- collective work of system nodes;

- relatively cheap service;
- general automatic
operations;

- fast system operation;

- decentralized server operation;

- an opportunity for interested parties to
keep track of all transactions performed;

- improving the management and control
mechanism in accounting;

- ensuring a new technological level of
control procedures;

- the huge potential of technology.

processing  of

O-Opportunities:
- reduction of transaction costs;
- compliance with the established rules by

employees;

- standardization: increasing transparency
of operations;

- use of paperless technologies in

accounting;

- identification of sources of errors;

- reduction of accounting procedures;

- mathematical confirmation of the actions
taken;

- increase of productivity;

- preventing data falsification,

- diminishing the importance of the human
factor;

- recovery of past transaction data when
hacking the server;

- improving the system, its security and
security.

W - Weaknesses:

- enterprise policy that does not provide
for such a vector of development;

- lack of motivation of the personnel for
transformations;

- program code errors;

- inability to cancel transactions after
confirmation;

- complexity of integration with modern
automated accounting systems;

- small experience of use;

- insufficient cyber security development
base for technology.

T - Threats:
- collisions in the regulatory framework
for accounting;
- no perception of innovation;
- settlement of conflicts of parties of use;
- elimination of the profession of
accountant;
- the emergence of ways of hacking
cryptographic ciphers;
- abuse of technology, falsification of
decentralized systems centralized;
- lack of legislative support;
- lack of technical qualifications;
- loss of confidential information,;
- loss of control over the distribution of
powers;
- unique features of the system.

Fig. 1 SWOT Analysis of Blockchain implementation in accounting

(Source: created by the author)
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performed throughout the history of system creation;

3) trustless: there is no need for the participants of the Blockchain to trust each
other;

4) security: Blockchain changes cannot be added externally;

5) irreversibility: irreversibility of transaction, impossibility of changes;

6) consensus: data added by participants is verified by the system;

7) stability - it is not possible to delete or replace information "retroactively",
but only to make a new agreement.

Therefore, accounting can be considered one of the areas most suitable for the
implementation of Blockchain technology, which has great potential. It is, in essence,
a single, non-centralized database that is distributed across many computers. It can
even be called a "distributed database".

So, first of all, in accounting, this technology will be very convenient when
calculating with external counterparts, since the implementation of Blockchain will
not need to verify the calculations. Blockchain generated information does not need
to be verified and trusted, even if there is no trust in the counterparty, as the
transaction will occur if it is approved by both parties. In the future, this information
will be protected from changes. Therefore, in the accounting, the formation and
write-off of receivables and payables of the parties to the transactions will be
simultaneously displayed in the same estimate at the time of the transaction.
Therefore, it will not be necessary to confirm the fact of the transaction and its
valuation. Of course there is something for the accountant: he will only have to
correctly classify the acquired or transferred asset and accordingly attribute it to
income or expenses.

You can also engage in transactions involving the movement of assets within the
enterprise. For example, if you present any fact of business activity within an
enterprise, then in real time it is possible to obtain information about the movement
of any assets. But what exactly should an accountant do? In this case, he will have to
make a correct classification of the values obtained and form the value of the

accounting object. With Blockchain technology, it is possible to organize a local
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Blockchain within the enterprise: release the assets from their storage location and
then accept them, after which the asset is automatically credited to the appropriate
accounts.

Another advantage of Blockchain is that due to this technology, there is no need
to wait for the primary document to be processed by an accountant. Primary
documents will, in principle, not be required, either in paper or electronic form.
Instead, the transaction will be locked in Blockchain technology.

In accounting, the Blockchain mechanism will allow you to effectively combat
fraud. So, tax evasion will not be possible for all businesses using this mechanism, as
all transactions will be digitized.

However, we were able to uncover more obvious points in the application of this
technology. It is enough to note that Blockchain is just beginning to be studied by all
accounting "figures" of the modern world. But the fact that there is inevitability to its
use and the need to reconfigure the usual approach to domestic accounting is an
indisputable moment of today.

It is sufficient to note that at present, in our country, there is no special
regulatory and legal regulation of Blockchain technology. Therefore, it is unclear
whether Blockchain-based products can be legally recognized, or whether special
legal regulation is required.

Additionally, as we explore the capabilities of Blockchain technology, we
understand the fact that, before they can be used in accounting, we will need to
radically change the current accounting laws. Thus, while the facts of economic
activity will be fixed by the primary documents, which need to be drawn up either in
paper form or in electronic form, to speak about the use of Blockchain is not just too
early, but also inappropriate. However, management accounting for the benefits of
using Blockchain technology needs to be implemented and implemented right now. It
is appropriate to consider that very soon there will be companies that will offer to
integrate Blockchain in their accounting software for the field of management
accounting. After all, we believe that the lack of legal regulation of Blockchain

technology will only hinder their practical implementation in the near future.
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Thus, while the material above seems to be still unreachable and a long-awaited
reality, it should be noted that there is already a clear understanding of the
inevitability of Blockchain technology in the world and the need to rebuild the usual
accounting approach.

We have analyzed the elements of the SWOT matrix of the implementation of
Blockchain technology in the field of accounting. It was found out that the strengths
of this technology are related to data integrity, error reduction, accounting
synchronization, improvement of management and control in accounting,
opportunities - with - the use of paperless technologies in accounting, reduction of
accounting procedures, improvement of the system, its security and safety. The
weaknesses of Blockchain technology in accounting are the lack of motivation for
transformation, the complexity of integration with modern automated accounting
systems, small experience of use. In our opinion, the conducted SWOT-analysis
allowed to organize different views on Blockchain technology and its use in the field
of accounting, as well as to build a scheme of interaction of strengths and
weaknesses, opportunities and threats. As a direction for further research, we
envisage an analysis of the key success factors for the introduction of Blockchain
technology in accounting, as well as the classification of views on applications of
Blockchain technology. It should be emphasized that the expediency and necessity of
applying the principles of Blockchain technology in accounting will be proven not
only in time but also in the importance of new accounting for the economy of any
country. This should be understood not only by the representatives of the
governments of the countries, but also by various international organizations and
associations, as they contribute to the development of this issue.

However, what must be asserted is that in order to use Blockchain in accounting,
it is necessary to change the legislation. Therefore, much work remains to be done to
create a coherent legislative framework to regulate the Blockchain mechanism and its
harmonization with European legislation. Public authorities, business and the

accounting community should be involved in the process.
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SECTION 2.
DEMOGRAPHY, ECONOMY, SOCIAL POLICY

2.1 Problems of implementation of the rights of people with disabilities in

UKkraine

Jlns Ykpainu Haa3BUYaHHO BOKJIMBUMU 3QJIMIIAIOTHCS TUTaHHS (OPMYBaHHS Ta
peamizamii TPUHIUIIB COIlaIbHO-CIIPABEIJIMBOTO CYCIUJIBCTBA, M0 TMepeadadae
3a0€3MEUCHHsS]  COIlAIbHUX TapaHTii, 3ampoBa/UKEHHS JI€BOTO  COILIaJIbHOTO
BUPIBHIOBAHHS, 3aXUCTy OCI0 3 IHBAJIAHICTIO SK YWHHUK 1HKIIO3UBHOCTI Ta
comianizanii CyCHiJbCTBa 1 Jep>KaBU, YTBEP/KEHHS CHUCTEMH OCHOBOMOJOXHHUX Ta
dbyHaaMEeHTaNbHUX MPaB.

Oco0u 3 IHBAJIJHICTIO — 1I€ 3HAYHO LIUPIIE KOJIO 0Ci0, HIXK MPUHHATO BBaXKATH
B YKpaiHi, e JoTemnep 3Ae0UIbIIOro peaiizyeTbcsa MeAMYHa MOJIENb, 3a SIKOIO JIIOJIUHY
pPO3IIIAIal0OTh K XBOPOTO MAaIll€eHTa, SKOrO0 MOTPIOHO JIIKYBaTH, peadlliTyBaTH,
HaJ]aBaTU MEJIUYHI MOCIYTH TOOTO MOB'SA3y€ThCs 3 XBOpoOOIo 1 AiarHo3oM. HatomicTb
y CBITI J0 0ci0 3 1HBaJIJHICTIO HajJeXaTh OCOOM 31 CTIMKMMHU (I3UYHUMHU,
NICUX1YHUMHU, 1HTEJIIEKTYaIbHUMH 200 CEHCOPHUMHU MOPYLICHHSIMH, SIK1 IIPH B3a€MOII]
3 pi3HUMH Oap'epaMu MOXYTh 3aBa)KaTH 1XHIM MOBHINA Ta €PEKTUBHIN y4acTi B )KHUTTI
cycniabcTBa HapiBHI 3 iHmUMHU (Kousenyin OOH npo npasa ocib 3
inganionicmro). Take BU3HAUEHHS 3HAYHO PO3MIMPIOE KOJIO OCi0 3 1HBAIIHICTIO
TOMYy, IO I1HBAJIIHICT a00 OOMEXKEHHS  JKUTTEMISUIBHOCTI BXKE JaBHO HeE
OOMEXYETbCS MEAMYHUMM TOKa3HUKaMH. bepyTbcs 10 yBaru colianbHl W
MCUXOJIOTIuHI  (akTOopu  — TOOTO  mie  OlomcHXOcoIialibHa ~ MOJEIb
IHBAJIITHOCTI. AHATI3yI0OuM 3apyOiKHUN JOCBIJ COIIAJILHOTO 3aXUCTy MOXKHA
3poOUTH BHCHOBOK, II0 B OCHOBY COLIaJbHOI MOJITHUKH €BPONEHCHKUX KpaiH
MOKJIaJIeHa JIFOJIMHOLICHTPUCTCHhKA 1/1€ — F'YyMaHICTUYHO OpI€EHTOBAaHA KOHIEMIIis, B
IIEHTP1 SIKO1 B YCIX aCMEKTaxX PO3IJISAAETHCSA JIIOJANMHA — HE K a0CTpaKilis, a B IOBHOTI
BCIX CBOIX JKHTTEBHX CHUJI, HAJI{, CIIO/IIBaHb, MTOTPEO.

CknazmoBa TrymaHITapHOI MOJITUKM KOXKHOI Cy4acHOi KpaiHW, SIKa CBIJYMTH
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HACKIJIBKH 11 CYCIUJIBCTBO 3aXMIIA€ HEBIJ €MHI MpaBa JIIOAUHU € OCBiTa. [HKIIFO3UBHA
OCBITa, $Ka BIOPOJOBX KIJBKOX OCTAHHIX POKIB CHCTEMHO BIIPOBAXKYETHCA B
VYkpaiHi, € HE3BOPOTHUM LUBLUII3aLIHHUM BHOOPOM 1 PyHIAMEHTOM JJsi OOYI0BH
IHKJIFO3UBHOTO CYCHUIBCTBA (TPYNU PAHHBOTO PO3BUTKY, IHKIIO31S B CaJI0UKY,
IHKJTIO31s1 B IIKOJI, 1HKJIIO31S TpU 3400yTTI OCBITM 1 Jajii 3a mNoTpedoro
JIOJMHN). 3ayBaXUMO, IO JI0 HAasBHUX pPePopMaTOpPChKUX TEPETBOPEHb YaCTO
BUSIBUJIUCS HE TOTOBI BUMTEN, OaThbKU 1 cami JITH, IO CBIAYUTH MPO MCUXOJIOTIUHI
Oap’epu TSI TTOBHOINIHHOT y4acTi MWTWHW 3 1HBATIAHICTIO B HaBYaHHI (MIOACKYAH
cepel 0aThKIB 3JJ0POBUX JITeH MaHye O0S3Hb TOTO, IO B KJIacl UM I'PYIl € JUTHHA 3
1HBJIITHICTIO; a JiesAKl OaThKM XBOPHUX MITOK OOATHCS, 110 B 3I0POBOMY KOJICKTHBI
iXHIO JAWTHHY LbKYBaTUMyTh 1 OOpakaTuMmyTh). Y CIOpaBIi 1HKIIO3UBHOMY
CEPEIOBUII KOXKHA JUTHUHA, Y TOMY YMCII JITH 3 OCOOJMBUMHM OCBITHIMHU MOTpebamu,
noyyBae cebe Oe3MeYHO Ta Ma€ BIAUYTTS MPHUHAJIEKHOCTI 10 KOJIEKTUBY. YUHI Ta ixHi
0aTpku OepyTh y4acTh y BU3HAUCHHI HABUAIBHUX IIUJICH, a TAKOX Y MPUHHATTI PillICHb
I0JI0 HUX. A TpalliBHUKU IIKOJIM, Y CBOK Yepry, MarOTh BIAMOBIIHY KBasidikailito,
HIATPUMKY, THYYKICTh Ta PEeCypcH, adM BHXOBYBaTH, 3a0XOUyBAaTH Ta pearyBaTd Ha
oTpeOH BCiX YUHIB, 0€3 BUHSTKY.

3ayBakuMo, IO Ha CHOTOJHIIIHINA JAEHb MITH 3 1HBAJIIJHICTIO YacTO-TyCTO HE
MaloTh TMOBHOIIIHHOTO TpaBa Ha 3A00YyTTS OCBITM — BIACYTHI MaHAyCH 1 JPTH Y
HaBYAJIbHUX 3aKiajax, s JiTed 13 BaJaMu CIyXy YU 30py HEMae T0JaTKOBUX
nenaroris. Pasom i3 Tum, ocBiTa, 3700yTa B HAaBYAIBHOMY 3aKJIa/ii, TO3BOJIUTH TUTHHI
BIIUyTH ceOe Ha piBHI 3 1HIIMMH, a TaKOXX IMOBIPHO JacTh 3MOTY MOBIPUTH B CBOI
CWJIM Ta PO3BUHYTH CBOT TAJIAHTH.

Hns VYkpainu 3aiHATICTH 0Ci0 3 0COONMBMMH TNOTpedaMH — KOMILIEKCHE
3aBJIaHHsI, PIIICHHS SKOro Mae OyTu 3a0e3nedyeHe Ha BCiX piBHsX, 13 moyatkom 2000-
X POKIB Yy Jep>kaBl (DYHKIIIOHY€ MOJITHKA MPAaleBIAIITYBaHHS OCIO 3 1HBaJIAHICTIO,
CKJIAJIOBUMU SIKO1 €: «KBOTYBAaHHS» — HOPMATHBHE BU3HAUEHHS KUIBKOCTI pOoOOYMX
Micib (4%) [t 3aHATOCTI 0C10 3 IHBATIAHICTIO; HAJAHHS JIOMTIOMOTH MiITPUEMCTBAM
3aXHUIIEHOT 3alHATOCTI (MIANPUEMCTBA TPOMAJACHKUX OpraHizailii 1HBaTiIIB);

HaJaHHS JOTaliii Ha CTBOPEHHA poOoYuxX Micub. BupilieHHs nUTaHHS
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MpaleBIalTyBaHHsl 0ci0 3 IHBATIAHICTIO CIIPUATUME 30UIBIICHHIO TXHIX JI0XOJIIB Ta
3MEHIIIEHHIO piBHA OI1THOCTI IIi€i KaTeropii HaceleHHs. B mporeci aHamizy
HaIllOHAJTBHOTO 3aKOHOJIABCTBA Ta TIPAKTUKH HWOTO 3aCTOCYBAaHHS, a TaKOX
CIIUPAIOYKCh Ha JOCIIKEHHS HalO1IbIIoro B YKpaiHi callTy Mmoiryky poOOTH Ta
npauiBHUKiBWork.ua, SKuil BHUPIIIMB NPUBEPHYTH YyBary CYyCIHJIbCTBA JO TEMH
MpareBiIalTyBaHHs OCi0 3 1HBANIIHICTIO, BHOKPEMIJIUCS OCHOBHI TEPENIKOAN B
peaiizali mpaBa Ha Mpairo 0codamu 3 IHBATIAHICTIO:

- JIIOAYW 3 THBAJIAHICTIO W Jalll 3aJMIIAIOTHCS KATETOPIEr0, sfKa MOTEpIae Bij
JUCKPUMIHALIL Ha PHUHKY TMpall, He3Baxaroun Ha (opMaibHy 3a00pOHY
JUMCKPUMIHAIIIT B HALIOHAJIBHOMY 3aKOHOJIaBCTB1, HA MPAKTHUIll 0COOU 3 1HBAJIIIHICTIO
HE 3aBXKIU CHpHUiiMaloThbes sK ¢axiBili un npodecionanu. llepeBakHO iXHE Micie
mpaii noB’si3aHe 13 MaJoKBali(iKOBaHOIO poOoTor0. [IpociiIKOBYIOTECS U TPOSBU
JUCKPUMIHAIN 32 O3HAKOK CTaHy 3/I0pOB’S, 30KpeMa TOJIITUKA 3alHSATOCTI HE
BpPaxoOBY€ CTYICHIO BTPATH 370POB’S, 110 MA€ HACIIJKOM TipIle CTAaHOBHIIE OCI0 3
IHBAJIITHICTIO TIEPIIOi TPYMH, MOPIBHAHO 13 0COOAMHM 3 IHBAIIJHICTIO JPYroi Ta
TPETHOI IPYIIL;

- KBOTYBaHHs poOOYMX MiCIb AJI MpaleBJalITyBaHHS OCiO 3 1HBaJIHICTIO
BCTYIA€ B CYIMEPEYHICTh 13 KOHKYPCHOIO CHCTEMOIO 3alHSTTS BaKaHTHUX IMOCAT y
JIep>)KaBHOMY CEKTOpi. Bro/pkeTH1 opranizaiil He MOXKYTh OyTH OTPUMYyBadeM KOIIITIB
Ha 3a0e3Ne4yeHHs] PO3YMHOIO0 MPHUCTOCYBaHHSA, IO B TMOEIHAHHI 13 BIJICYTHICTIO
OIO/DKETHUX PECypciB Ha IIl LIl CTBOPIOE JOJATKOBI MEPEIIKOIU JJISl 3aHSATOCTI
B JepkaBHOMY  cekTopi. BomgHouac, He3BakarouMm Ha  JICKJIApyBaHHSA
3aCTOCYBaHHS PO3YMHOTO TPUCTOCYBAaHHS MiJ Yac MPOXOKEHHS KOHKYpCY Ha
3aHATTS BAKAaHTHHUX MOCAJI, BIICYTHS MTPAKTUKA BUKOPUCTAHHS IILOTO MPUHIIUITY; -
CTUMYJIIOBaHHS TPUBATHOTO CEKTOPY 3MAIMCHIOETBCA  JIMIIE 32  PAaXyHOK
3000B’S13yBaJIbHOTO HOPMATHBY KUJIBKOCTI pOOOYUX MiCIlb, HEBUKOHAHHS SIKOTO Ma€
HACJIIIKOM CIUIATy MPUBATHUM CEKTOPOM aJMIHICTPATUBHO-TOCIOIAPCHKUX CAHKIIIH.
3ycTpiyaroThCsi BHUIAJKH, KOJIM 0co0a 3 I1HBAIIIHICTIO (OPMANbHO MpALOE HA
MIAITPUEMCTBO 0€3 (PaKTUYHOTO BUKOHAHHS POOIT;

- CKJIaJIHMM MEXaHi3M OTpPHUMAaHHS JIOMOMOTM Ha 3a0e3Me4YeHHS PO3YMHOTO

21


https://www.work.ua/

IIPUCTOCYBAHHS, III0 MTPU3BOJUTH JI0 BIJIMOBH IIPHBATHOTO CEKTOPY MPETCHIyBAaTH Ha
BiamoBiAH1  gotamii. [lepeBaxxHo  OTpuUMyBauyaMH  JIOTIOMOTH  3QJIMIIAIOTHCS
MIIMPUEMCTBA TPOMAJICBKUX OpraHi3allii iHBaJIiIiB;

- poOJIeMu MparleBIaITyBaHHsI 1€l TPYNH HACEJICHHs HalvacTillle MOB's3aHl 3
TUM, IO Yy OUIBLIOCTI I1HBaJiAIB HEMae JOCBIy B TMOUIYKY BaKaHCI, HEMae
MOKJIMBOCTI OTPUMAaHHS HEOOX1HOT JIJ1s1 IThOTO 1H(hOpMAITii.

AKIIEHTYIOUYM yBary Ha MOXJIMBHX HampsiMax 3a0e3leueHHs IpaB Ha Mpallto,
cimia BUXOAWTH 13 HeoOXximHocTi imruiemenTarlii Konsenmii OOH mpo mpasa oci6 3
IHBQJIITHICTIO 1 MOETHATU TPIOPUTETHICTH PO3BUTKY €KOHOMIKH Ta 1HKJIFO3UBHICTh
PUHKY TIpaill. Y KOHTEKCTI Ha3BaHOTO BBAXKAEMO 32 JIOPEUHE:

- pedopMyBaHHS CHCTEMH 3000B’SI3yBaJIbHOTO HOPMATHUBY. 3aJIUINAI0OYN KBOTHY
CUCTEMY, pPOOOTONABLISIM CIiJ] 3alpONOHYBAaTH AaJIbTEPHATUBU 1ii BUKOHAHHS,
HANpUKJIAJ JOTOBIp 13 MIANPUEMCTBAMH T'POMAICHKUX oOpraHizamid ocid 3
IHBAJIITHICTIO, 1HTEPHATHI 3aKJIagu Ha BHKOHAHHS poOiT abo mocmyr. OcTaHHE,
OJIHAaK, TMependayaTuMe, IO poOOTOJaBelh HamaTuMe Oe3rocepeHb0 0ci0 3
1HBAJIITHICTIO, 1 pOOOTH 111 0COOM 3IMCHIOBATUMYTh Y MEXKax 3aKjamy, a MepcoHal
3aKJaay 371HCHIOBATUME KOOPAUHYBAHHS IIUX POOIT;

- 3ampOBaPKCHHSA OUIBII JI€BOTO MPUHIUIY — MO3UTHBHE CTUMYJIOBAaHHS,
MOTHBAIliI pOOOTONABIIB Ta 3a0XOYCHHS JO TMpaIeBIAMTyBaHHI o0Ci0 3
iHBaMAHICTIO. EQeKTHBHICTH NPaKTUKW BHUPIIICHHS MNPOOJIEMH 3alHATOCTI, sKa
BIIPOBAKYETHCSA B €BPOIEHUCHKUX KpaiHaX, CBIAYNTH, IO CAHKIlISA HE € HAWMKpaIIuM
CTUMYJIOM JJIs MpalEeBIaIITYBaHHS JIIOAEH 3 1HBAJIAHICTIO;

- ONTUMI3YBaTH 3yCUJIIA JIEpKaBHUX OPraHiB, IPOMAJCHKUX OpraHizalli 11oJ10
BUKOHAHHS MPOCBITHUIIBKOT (PYHKINT, 337151 1HPOPMYBaHHS POOOTO/ABINB MIOAO X
paB Ta MOXKJIMBOCTEH B cdepl MmpaleBIamTyBaHHs 0Ci0 3 IHBAIIIHICTIO;

- Iep>KaBHUM Ta MICIIEBUM OpraHaMm BiaJau 3a0e3neuyBaT MOCTIHHY MIATPUMKY
H1AIPUEMCTB-TOBAPUCTB TIYyXUX Ta HIMUX 0¢i0, Coro3y 0ci0 3 IHBATIIHICTIO YKpaiHH
Ta THIIUX MIANPUEMCTB 1 OpraHi3ailiil rpoMaJChKUX OopraHizalii ocid 3 1HBaJIHICTIO
y PO3MIIlIEHH] JIep>KaBHUX 3aMOBJICHb Ha MOCTadyaHHS BUPOOJIEHOI HUMH MPOMYKIIi1

JUISL IepKABHUX MOTPeO, y pekiiaMyBaHHI MPOJYKINI Ta MOCIYT IMX MIINPUEMCTB 1
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oprasizartii [21];

- ®oH coIiaTbHOrO 3aXMCTy OCI0 3 IHBATIAHICTIO Y B3a€MOJIl 3 JepKaBHOIO
Ci1yk0010 3aiHATOCTI MOBUHHI MPOBOJUTHU MIPOTHO3HI PO3paxyHKU MOTPeOH B Kajapax
Ha KOPOTKY Ta CEPEIHI0 CTPOKOBY IIEPCIEKTHBY, 3 YpaxyBaHHSAM TMOTpPed Yy
mpaleBiamTyBadHi oci0 3 iHBamigHicTio. IIlo gacte MoOXuBicT mpodeciitHol
IMIITOTOBKH KaJAPiB 13 YKMCIIa 0CiO 3 1HBAJITHICTIO 3a 3aMOBJICHHSAM POOOTO/IABIIIB ITi]T
rapaHTii iX HACTYITHOT'O MPalleBJIAIITYBaHHS;

- BIOPOBAKEHHSI HECTAHAAPTHUX (POPM 3aMHITOCTI, THYYKHX PEKUMHU Tpari i
BIIMOYMHKY. HeoO0Xi1HO CIpUATH pO3LIMPEHHIO MOKIMBOCTENW HAJOMHOI Mpalli;

- opraHizaiis IEHTpiB JEHHOro mnepeOyBaHHS OcCI0 3 1HBaJIIHICTIO a0o
CHeIiai30BaHuX  BUPOOHUYMX  MaWCTepeHb,  SKi,  HANPUKIAT,  MIUPOKO
posnoBcro/keHi 'y €Bpomi. Ili meHTpu Ta MalcCTepHI CTBOPIOIOTHCA 3a MiCIEM
MIPOKMBAHHS 0C10 3 IHBAIITHICTIO 1 COPUSIOTh HE TUIBKH iX TAPMOHIHHOMY PO3BHUTKY,
ajie ¥ 3aiHATOCTI;

- Ha mpoOJieMy 3alHATOCTI MOTPIOHO AMBUTHCS HabaraTo mmwMpiie 1 Opatd 10
yBaru JIOACH 3 PI3HUMU TOPYUICHHSMU PO3BUTKY, MO0 JIOMHA 3 BAXKKUMU
KOMITJIEKCHUMH TIOPYIIEHHSIMH, 3aJIGKHO BiJl CBOIX MOXKJIMBOCTEH, Opaja y4acTh Y
TPYJIOBIA MIsUIBHOCTI OIIbINe 3apaau colaiizamii Ta peabimitamii, HIK I
OoTpUMaHHs 3apo0iTKy. Take BKIIOUEHHS € HAA3BUYAWHO BAXKIUBUM €TAllOM
3a0€3MeUeHHs y4acTi 0COO0M 3 1HBAJIJIHICTIO B JKUTTI CYCIUIbCTBA Ta CTAHOBJICHHS
CIpaB/i IHKIFO3UBHOTO CEPEIOBHIIIA.

[Tocnayru 3 MIATPUMKH 3alHATOCTI Ta 3a0€3MeUEHHsI BIJIIOBIIHOTO CYPOBOTYy Ha
pobouoMy Mmicli SIS JTroJel 3 0OMeKeHUMU (I3UYHUMU MOKIIMBOCTSIMU HAJalOThCs
npakTUYHO y BCix kpainax €C. OpraHizaiiiHO-eKOHOMIUHI (JOpMHU Ta MEXaHI3MH
HaJaHHS TaKUX MOCIYT y PI3HUX KpaiHaX CYTTEBO BIJIPI3HSIOTHCA TaK, SIK 1 METOJIH,
IHCTpyMEHTH (iHAHCYBaHHs. 3aXOoAW TMPOBAMATHCS 32 PaAXYHOK JEp>KaBHOTO
OIO/DKeTYy Ta HEYpSJOBUX OpraHizaiii, Tak0oX BHUKOPHUCTOBYETHCS 3MIIIaHE
(iHaHCYBaHHS.

3ayBaxUMO, 110 J10 0OOB'SI3KOBHX 3aBJaHb JEP>KaBU II0J0 3a0€3MEUCHHS MpaB

oci0 3 1HBaJIAHICTIO, aje IMepuie 3a BCEOXOIMHICTIO 1 HACKPI3HE Ha BCIX PIBHAX Ta
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eTarax € MPOCBITHUIIbKA KaMIIaHisl, po3poOKa ajiekBaTHOI 1H(OPMAIIHOT MOTITHKH
1010 1HBAJIJIHOCTI. BIiJICYTHICTh 3HaHb 1 3acTapijii CTEPEOTUNH € OCHOBHOIO
MPUYMHOIO TaJIbMYBaHHS 1HKIIIO31] Ta COPOTUBY y4acTi 0ci0 3 1HBAMIIHICTIO B KHUTTI
cycnuibcTBa HapiBHiI 3 1HmMMU. [loTpiOHa po3'sicHioBasibHa poOoOTa Mpo Te, IO
IHBAJIITHICTh — 11€ HEe XBOpoOa 1, BIAMOBIAHO, HA JKallb, HE JIIKYETHCA, ajie BOHA HE
3apa3Ha i He € 3arpo3010 sl OTOYYIOUHX. 32 KOPJIOHOM OITyOJIIKOBAaHO JOCIIHKCHHS,
K1 IOBOJATH, IO B KJIacaX, /I¢ HABYAIOTHCS JIITH 3 IHTEICKTYaTbHIUMH MOPYIICHHIMH
PO3BUTKY, YCHIIIHICTh A1TeH 0€3 0COOIMBHUX OCBITHIX MOTPEO BUIIA, HIXK y KJIacax, Je
Takux Jited Hemae. lle Bxke HE KaXyyd MpO HECHPOCTOBHI (AKTH OULIBILIOL
TEPIHUMOCTi, TyMaHHOCTI, TOJIEPAHTHOTO CTaBJICHHs OJHE J0 OAHOTO 1 3arajJoM BHIII
MOPaJIbHI SIKOCT1 KOXKHOTO y4aCHUKA 1HKIIFO3UBHOT'O OCBITHHOTO mporiecy. Kpim Toro,
JOJSM 3 IHBAIIHICTIO Ta iXHIM OaTbkaM MOTPIOHO MOSICHIOBaTH, IO HE Tpeda
COPOMUTHUCS IILOTO CTaHy 3JI0POB'S 1 pa3oM 13 TUM HE 3JIOBXMBATU HUM 1 Opartu
Jeaaii 01Ty BiJIMOBIIAIBHICTD 32 BIIACHE KUTTS B MIPY CBOIX MOXKJIUBOCTEH [22].
Oco6u 3 1HBaJIIHICTIO MAKOTh MPABO HA CAMOCTIHHICTh, COIialbHY 1HTErpaIlito
Ta y4acThb y KUTTI CyCIUIbCTBA, "yCsKa JIFOJIChKA OCOOUCTICTh € BEPXOBHOIO METOIO B
co01, B TOMY YHCJi BCl JIOJU PiBHI... — BUCJIB BIJIOMOTIO YKPaiHCBKOTO BYEHOTO-
ekoHoMmicTa Muxaiina  Tyran-bapanoBcbkoro, sk  Hailikpaiie  BimoOpaxae
CHpPSMOBAHICTh MOJIITUKHM IOJO IHTErpamii ocié 3 IHBaJNIAHICTIO Y CYCHUJIbHE Ta

TPYZIOBE KUTTS.

2.2 Impact of the land market on the financial security of Ukraine

Ha croromuimHiil 1eHs puHOK 3eMJl B YKpaiHi BincyTHiH. [IpuunHoto 1poro €
3a00poHa Ha MPOAAX CUILCHKOTOCTIOMAPCHhKO1 3eMJll, TOOTO TaK 3BaHUN MOPATOPIH.
L1 3a00poHa HE 103BOJISIE BIACHUKAM 3€MEJbHUX MaiB BUIBHO HEIO PO3MOPSIKATHUCH,
€IMHUM CTIOCOOOM Tepeaadi 3eMiIl MOKe OYTH 3aKTIOYEHUHN JOTOBIP MPO OPEHY.

Ha pa3i cutyartiist B kpaiHi Taka, 110 HE J1a€ 3MOTH 3HITH MOpPATOpii, TOMY IO
MPOTUBHUKH 1 JIOJIU, K1 CXWJIbHI J0 3HATTS 3a00pOHU, HE MOXYTh AIMTH 3rojH, 110

MpU3BeJIe J0 MPOJIOHTallli 3aKoHy. MiKHapOAHI MapTHEPH Ta KPEAUTOPU TMOCTIHHO
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BUCJIOBJIIOIOTh CBOI NPOXaHHS MpO 3HATTS MOPATOPil0, TAKOXK 1€ € BAKIMBUM
MyHKTOM B IUIJHIA cmiBOpami 3 MBO®, Bijg uuix mociayr Hapa3li MU HE MOMXEMO
BiMoBHUTHCHh. B Yromai mpo acomiamito 3 €C € myHKT PO PiBHUI pyX TOBapiB, IO
BKJIFOYAE 1 PUHOK 3€MJI1, XOU 1 IPSIMUX BKa31BOK Ha 1€ HE MAE.

[Ipore BcepenuHi Jep:kaBU HE MarOTh OJIHIET AYMKH IIOAO PIMICHHS LIHOTO
nuTaHHa. barato (QaxiBIiB BBaXkaloTh, IO MOpPATOPid 3aBa)ka€ HE TUIBKH
1HBECTHUIIISIM 13-32 KOPJIOHY, a TAKOX 1 BITYU3HSIHOMY BUPOOHUKY. TakoX BaroMum
apryMEHTOM € Te, 10 1€ JOTIOMOKE HACEJIECHHIO 30araTUTHCh, 0COOIMBO HACEJICHHIO
B CUIbCHKIM MicleBocTi. B ToW camuii yac, BeauKa KUIBKICTh 1HIIMX (paxiBIIiB,
MOJIITUKIB 1 TPOMAJASH MPOTU BIAKPUTTS pUHKY 3emiii. Hacammepen 1ie BIAHOCUTHCS
10 (epMepiB Ta cepeAHIX MIAMPUEMIIIB, BCE Uepe3 HEraTUBHUN JOCBIA 3 MPUBOIY
MpUBaTU3allil Jep>KaBHUX MiANpueMcTB. [lincyMku BayuepHoOi npuBaTH3alii Oyju He
BTIIIUIMBUMH, 0araTo TPOMAJSH 3aJUIIAINCH 0e3 HIYOro, JHUIIe TI XTO BYACHO
MIJJIAIITYBaBCsS 1 CKYNHMB Bay4depu 3a HU3BKOIO I[IHOIO, 3MOTJIM C(HOpPMYBATH BEIUKI
noptdeni Ta mpoAaTH iX 3a HemoraHi rpomri. TakoX ronocyrTh MPOTH, Yepe3 He
3MOry MpuAOaTH 3eMJII0 B HUHINIHIA 4Yac. Benuki kommaHii Ta arpoxoJiIiHTH
CIIPOMOXH1 MPUA0ATH 3eMIII0 0€3 3aJyYeHUX KOIUTIB, & CLUIbCbKE HACEJEHHS TaKUX
pecypciB Hemae. 3HeBipa 1 OITHICTh HAaCENeHHs, Ty>Ke BEJIMKa MepernoHa B BIAKPHUTI
pUHKY 3emili. € W MIANPUEMIN, SKI HE XOUyTh 3HSITTS MOPATOpil0, TOMY IO BOHU
HaOpaJii y cesisiH Tai 32 HU3bKUMU ILiHaMHU B OpeHly. ClIbCbKE HACEJICHHS 3aX04e
O1yIbIIIe KOIITIB 32 CBO1 3€MJIi, IO MPU3BEE 10 PO3IpBaHHS KOHTPAKTIB.

CraTtucTuka 3eMeIbHUX BIAHOCUH B YKpaiHi € IOCUTh 3aILUTyTaHOI0, 3aCTaplyIOr0
1 HenoBHOW. [IpoGiemMor0 3aMIIAEThCS 1 HEY3TOJKEHICTh JaHuX JlepaBHOTro

3eMEIBHOr0 KajacTpy Ta [lepkaBHOro peecTpy mpaB Ha HEpyXoMe MaitHo (puc.1).

25



42.7 MIH
ra 3eMiIsd
c/r
[IPH3HAYeH
HI

7 MJTH yKpaiHIIiB
IXHI1 BJIACHUKU

41,5 mian
ra mjg
MOparopie
M

27,7 MIH\a
IIPUBATHI
mai

60,3 MIH ra
3eMIIl
3arajaoM

0.4 mH Ta
y JepKaBHil
BJIACHOCTI

IIpHUBAaTHIM
BIACHOCH

Pucynoxk 1. Po3nozin 3emii B Ykpaini Ha 2019 pik

Iicepeno: cghopmosano aemopom na ocnogi oanux [23]

BracHukiB 3emMeNnbHUX MaiB HUHI Maja KUTbKICTh , TOOTO BIAKPUTTS PUHKY 3E€MJIi
HampsiMy CTOCYBaTHMEThCS OJHOTO 3 IIeCTH yKpaiHmiB. IIpore KiIBKICTh
3eMJICBJIACHUKIB Ta 3€MJIEKOPHCTYBadiB B YKpaiHI 3pocTae, MpU LbOMY cami
BJIACHUKUA OOpOOJISIIOTH MEHINE TPETUHU 3eMiii. Ti1, XTo 00poO0isie OopeHI0BaHy

3eMJTI0, OTPUMYIOTH 11 MEPEBaXKHO BiJl IPUBATHUX BJIACHUKIB (puC.2).

3eMTi AK1 00poOIIOTE OpeHmapl SeMITl K1 00pOOIIFOTE BIACHIKII CaMO CTIITHO

OpeHaVIOTH 3eMII0 V AP KaBH B 3eMIIi He 00pOoOIIIOTECS

Pucynoxk 2. [liarpama BiacHocTi 3eMiii B YKpaini, 2019 pik

Iicepeno: cghopmosano asmopom na ocrosi danux [24]
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3a JaHuUMU JllarpaMy MO>KHa 3pOOMTH BUCHOBOK 1110, O1IbIIIa YacTUHA 3€MJI1 B
VYkpaiHi 3aX0AUTbCA B OPEH/II, OT)KE KOJIU MOPATOpiid Ha 3eMJIt0 Oy/ie MPUITUHEHO LIS
3emiid BiJii[le Y NpUBATHY BIIACHICTb Ta OyJ€ BUKOPUCTOBYBATUCS Ha PO3CYA
BJIACHUKIB.

SIKo MOTNSIHYTHM HAa PUHOK 3€MJIl HE C/T TpPU3HA4YeHHS, TO Ha omepari 3
KYHiBIi-TIPOAaXy MpHUMaaae OJIM3bKO TPETHHU, HA CIIAANINHY - TIOHA]] YBEPTh, a OT Ha

OpEHJY - JIMIIIE KOXKHa m'sata (puc.3).
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20.00% /4-—'

0.00% /I
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> .
| x\9ﬂ % TpaH3aKIIl 1o
CTOCYIOTBCA C/T 3eMI1

Pucynoxk 3. ['padik Bukopuctanus 3emii B Ykpaini, 2019 pix

Iicepeno: cghopmosano aemopom Ha ocrosi dxcepen [25]

JlocmiauTH, CKIJIBKM 3eMJIl MPOJAI0Th TPOMAJISIHM, Y SIKUX PErioHax 1 3a SKOH
[[IHOIO, HEMPOCTO: MPO30pPOro PUHKY B YKpaiHi HeMa. YKpaiHli OOXOJSATh 3aKOH
yciMa NUISAXaMU YKJIaJar4du JoroBopu emditesucy ado Ha 50 pokiB, (pakTHUHO
3eMJI TEPEXOJIUTh 0 OpeHAaTopa SK MOTro BIIACHICTH, ajie¢ IOPUIAUYHO BOHA IIE
3HAXOAUTHCS Y OpeHaoaBIsa. Uepes e B AepKaBi PO3BUBAETHCS TIHHOBA EKOHOMIKA
aJpKe MPOCTO HEMOXKIJIMBO BIJACTEKHUTH SIK BIIOYBAIOTHCS KYMIBIIA-MPOAAXK 36MEIbHUX

JIISTHOK.
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3a pospaxynkamu VoxUkraine, B iHTepHET pecypcax BHUCTaBICHO Ha MPOAAXK
52,4 tuc ra naiioBoi 3emiui. Lle menme 1% mnaiB, ki o6mikoBye Jlep:kreokanacTp_-

27,7 mnH ra (puc.4).

PiBHeHcbKa obnactb
TepHoninbceka obnactb
YepHieeupka obnacts
BonuHcbka obnactb
NbBiBcbKa obnactb
Hutommpcebka obnactb
YepHirisceka obnacte
Yepracbkaobnactb
NyraHcbKka obnactb

Cymcbra obnacte

BiHHWubKa obnacTe
KiposorpaaceKka obnactb
MonTtascbKka obnactb
Mukonaiscbka obnactb

Opecbrka obnacts

Xapkiscbka obnacts
Kuiscbka obnactb

XepcoHcbKa obnactb

OHinponetpoecbka obnacts

3anopi3bka obnactb

XmenbHUUbKa obnactb

0] 200 400 600 800 1000 1200 1400

Pucynoxk 4. PeiiTuHr obacteit 3a cyMapHOIO IJIOIICIO MAaiB, K1 MPOJAITHCA Uyepes
iHTEpHET pecypen, 2019 pik, ra

Iicepeno: cghopmosano aemopom Ha ocrosi ddicepen [26]

Haii6inpime naiioBoi 3emiti npoaaroTh y J{HinmponeTpoBchbKii obmacTi - 7 252 ra.
Ha apyromy 1 TpeThomy MicIisix - 3amopizbka Ta XapkiBcbka o6nacti - 5 479 ra ta 4
525 ra BignoBigHo. Haiimenmie maitfoBoi 3emii nponaroTs y UepHiBenbkii (172 ra),
JIpBiBCHKIM (246 Ta) Ta BonuHchkiit (344 ra) obmactsax. Ha Bci i mai, BUCTaB/IeH] Ha

npojax Ha OLX, npunanae menmie 1% arpapHux 3eMelnb y KOKHIM 3 IIUX 00J1acTeu.
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http://land.gov.ua/wp-content/uploads/2017/03/Land-Review-Monthly_3_final-1.pdf

Haiibispiie 3emii mpojaroTh Ha CXOJA1 Ta MIBAHI YKpaiHu, HalMEHIE - Ha

3ax0/i1 Ta MiBHOYI. Y 3aX1JJHUX perioHax Oulbllle TpChbKOi Ta JICUCTOI MICIIEBOCTI, Ha

miBHOYI — OosoTucToi Ta jicucroi. Taka 3emusi HE TPHUAATHA JUISI CUTBCHKOTO

rocriogapctBa. Ha cxoxl Ta miBOHI KpaiHM pO3TalllOBaHl CTEMU, CHPHUSTIMBI IS

POCIMHHHLITBA (pHC.5S).
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Pucynox 5. I'padik obmacrteii B akux i€ HalO1bIIa mpono3uilis 3emt Ha 2019 pik,

ra

Iicepeno: cghopmosano asmopom na ocrosi dxcepen [26]

[linm Ha 3eMyII0 B IHTEPHET pecypcax IepeOyBaroTh OUISI HIXKHBOI MEXIi

EKCIIEPTHUX OLIHOK i BapTOCTI y pa3i BLAKPUTTS pUHKY, a B 2019 poiui BoHU Bnaim

TPOXH HUX4YE ITi€i Mexi. Tak, 3a OlliHKaMH_EKCIEPTIB, 32 YMOBHU 3HATTS MOPATOPIIO
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http://dklg.kmu.gov.ua/forest/control/uk/publish/article?art_id=62921
https://voxukraine.org/uk/land-prices-and-size-of-the-market-what-to-expect-for-ukraine-ua/

IliHa 3a TeKTap 3emii Moxke ctaHoBUTH 1480-6030 nonm abo 38994-158872 rpu. Te,
0 3apa3 IliHa Ha I1HTEpHET pecypcax JHIle TPOXHW HIKYa 3a MepeadadyBaHy,
O3HAYae€, 10 B pa3l 3HATTS MOpaATOpil0 CTpuOKa IIHA HA 3eMJII0 HE BiOYyAEThCS.
[IBuaie 3a Bce, PO3LIHKHA MOCTYHNOBO 3POCTATUMYTh 1 3 4aCOM YBIMIYTh B MEXi
EKCIIEPTHUX OIIHOK.

VYTiM, 11iHa Ha 3eMJII0 B IHTEPHET pecypcax Bce Ie MEPEBHUIIYE HOPMATHUBHY
OLIIHKY. 3a po3paxyHkamu aBTopa, y 2017 poii BoHa B cepeqHbomy craHoBuia 30
927 rpu npotu 42 487 TpH 3a ra puHKOBOI 11iHU. HopMaTHBHA OIliHKa — 11€ BapTICTh
3eMJli, SIKy BCTaHOBIIIOE JepkKaBa JJisi PO3PAaXyHKY 3E€MENbHOTO MOJATKy 1 CTaBKH
OpEH/IH.

3a ocTaHHI YOTUPHU POKH CepeaHs IliHa Ha 3eMito Brana Ha 25%. TolTo 3emis

CLITBCBKOTOCIIOIAPCHKOTO MIPU3HAUYECHHS 3 POKY B PIK CYTTEBO JieleBIIae (puc.6).
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Pucynox 6. Ilina 3a rextap 3emui 3a iepion 2016-2019 pp., rpa 3a ra y minax 2016

POKy

Iicepeno: cghopmosano asmopom Ha ochosi ddicepen [26]

30



Haiibinpiie 3a rexkrap npocsTth Ha JIbBiBIIMHI - 53 824 rpH, KuiBmuHi - 52 261
rpd Ta Binawwumni - 51 377 rpuH. Halimenme - Ha Jloneuuuni - 22 539 rpH,
YepniriBmudi - 26 079 rpu ta Jlyranmusi - 26 126 rpa. Husbka BapTicTh 3eMeNIbHUX
maiB Ha CXO0/I1 MOJKe ITOsICHIOBaTUCS Onm3bKicTIO 110 30HM OOC.

Skuio cepeHs pUHKOBA 11HA B YKpaiHi BIAPI3HIETbCA BiJ] HOpMaTUBHOI Ha 40-

50%, To B nesIKUX 00IacTsIX BOHA MOKE BIAPI3HATUCS yABIYl (puc.7).

22,539 32,579 39,180 40267 53,824

S|

Pucynox 7. Mamna obnacreli 3a 1iHOIO Ha 3€MJIIO, TPH 3a ra

IDicepeno: cghopmosano asmopom na ocrosi dxcepen [26]

Pi3HMII Mi>)K HOPMATHUBHOIO TPOIIOBOIO OIIIHKOKO arpapHoi 3eMJjii Ta CepeHbOI0
I[IHOI0 B OO0JACTSAX TMOKAa3ye IO y JeSKUX perioHax, Hampukiaa, y Cymcekiil Ta
Opnechkiii 007aCTSIX, HOpPMATHUBHA OIIHKA TOCTYMOBO HAOJMIKAETHCS JI0 PUHKOBOI.

Tumuacom y Jloneupkiid o6macti B 2016 poii HopmaTrBHA oliiHKa Oyna Ha 40% HIbK4a
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3a pUHKOBY, a B 2019 poiii BoHa Buiia Ha 34%. BoueBupb, Hallkpalry 3eMiIi0 Npojaid y
nepii poku BiHU (Tab.1).

€ KUIbKa ToTe3 BiJl 4OT0 3aJIeKHUTh BapTICTh 3eMJIi:

[lepia - yum OLIbILE 3eMJIl MPOJAETHCSA B 00JIACTI, TAM MEHILA TaM IiHa 3a COTKY.
Jpyra - ynM Oinibliie 30MparoTh arpapHoi NPOIYKIlii, TUM BHUIIA BapTiCTh 3emii. Tpers -
YUM Kpalia 1HPpacTpyKTypa MOopsa i3 3eMIieto, TUM J0poxda 3emis. UerBepTa - yum
HIBUJILIE XOUYTh MPOJIATH 3eMEIbHUIA T, TUM BIH JIEUICBILUH.

VY Jlyrancekii Ta JloHelpKiN 0ONAcTAX Ha LIHY MOXKE BIUIMBaTdU BiiHa. Jlns
MEPEBIPKU I1i€1 TINOTe3u OpakKye JaHuX, TOMYy BOHAa He Oyjia BKJIIOYEHA B TEpENiK
(dakTopis.

[lepma rimore3a. ExoHOMIYHA TEOpis TOBOPUTH: OUTbIIA MPOTMO3MUILIS — HUKYA
I[iHa 3a 1HIMX piBHUX yMOB. OTxe, Jisi OUIBIIMX IUISHOK I[iHA Mycuiaa Ou OyTu
HIDKYOIO.

Perpeciitanii anaii3 nmokasye, o 1€ CrpaB/i TaK, ajie 3HWKEHHSI 30BCIM HE3HAYHE.
[Ipu 301nbIIEHHI TUIONI JUISHKKM Ha OJHY COTKY IlIHA 3a COTKY B CEpPEIHHOMY
3HWKY€eThcs Ha 14 kom. Ilpu cepemniit mini 260-538 rpH 3a COTKY Take 3HMKCHHSI
HenomiTHe. OTXe, 11iHA 32 COTKY Mailke He 3AJIeKUTh Bl pO3MIPY AUIIHKH (puC.8).

Hpyra rinote3a. B obnactax, e 3 rektapa 30MparoTh OUTBINE MPOIYKIIii, IiHA 3a
COTKY Mycusia 6u OyTH BHIIOO, 00, BIpOTiTHO, 3emiisi TaMm pojrodima. [llonpasna, Tyt
HE BPaXOBY€ETHCS (haKTOP TEXHOJIOTIYHOTO PIBHS — 111 JaHi BIICYTHI.

Tpers rimore3a. ABTOp MNPUIYCTHB, IO 3a HASBHOCTI 1H(MpacTpykTypu ado
MPUPOTHUX O0'EKTIB MOPAJ 3 MMAasIMU I[IHA HAa 3€MJTI0 TOBUHHA OyTH BUUIOKO.

YerBeprta rinote3a. Un BIumBae OakaHHS aBTOpPA OTOJOMICHHS MIBUAKO MPOJATH
3eMJTr0 Ha ii miny? [Ipo Hamip mpoaaTy MIBUAIIE CBIYUTH CIOBO "TEPMIHOBO" Y TEKCTI
3aroJioBKa. TakuX OroyomeHb BUIBUIIOCS 756, 6e3 mporo ciioBa — 4 864.

Jlnis 1iporo pi3Hi Bapialili CiiB, TOB'sI3aHl 3 1H(PPACTPYKTYPOIO, YKPATHCHKOIO Ta
pociiicbkoro MoBamu. Jlo CIUCKy YBIMIDIM Takl CjoBa: MICTO, JOpOra, Tpaca,
CBEep/JIOBMHA, KaHaJ, piuka, 03epo, BO/A, EJICKTPHUKA, MOPE, 3aTI3HHUIIS.

[Ticns 1poro MpopaxyBaiy CEPEAHIO IIHY I OTOJIOIICHb 3 IIUMH ciioBamMu (596)

Ta oroJjoiueHb 0e3 Hux (5 024). Sk BUsSBUIOCS, CEpeaHs 11HA OrOJIONIEHb 3 BKa3aHUMHU
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cioBaMu ctaHOBUTH 60 046 TpH 3a ra, 1HIMX - 47 898 rpH 3a ra pizHuls - 12 148 rpH.

OTtxe, Kpallle po3TalllyBaHHS AUISHKY MIABUILYE 1 BapTICTh. Y MEPIIid Ipymi TeKrap

komryBaB Ha 12% menme: 43 900 rpH 3a ra npotu 50 000 rpH 3a ra. TakuM 4MHOM,
OakaHHSI TPOJATH 3EMITIO IIBU/ILLE 3HIKYE ii IIHY.

Tabnuys 1

Piznuys misie HopmamueHoio 2poutogoro OYiHKoI0 azpapHoi 3emi ma cepeoHbo

yinor 6 obnacmsx,%

2016 2017 2018 2019
BiHHMLUbKA -70 -50 -54 -48
BonwuHCbKa L -89 -67 -41
OHINpoNeTpoBChHS -69 -58 -36 -28
NoHeubka -&0 3 -4 34
HUuToMUpCbHA -45 -45 -33 -63
IanopizbkKa -60 -&6 -45 -27
KuiBcbKa -65 -42 -42 -5
Kipoeorpagcoka -7z -70 - -6
MNMyradcoKa -52 -18 1 -11
Nbeigcbka -H/n -70 -81 -T&
Mukonalecbka -58 -55 -53 -50
Ogecbla -55 -50 | -26
MonTaecobka -89 -61 -85 43
PiBHEeHCbKa -7 72 -50 -67
CymMcbKa -75 LG -60 -37
TepHONinbCBKA -83 -7z -76 -62
XapKiscbka -56 -36 -31 -27
XepCoOHCBKA -39 -37 -39 -16
XMenbHWUbKA -36 -85 -50 43
HYepkacbka -M -58 -50 &2
YepHieewubKa -77 -53 -51 |
YepHiriecbHa -53 -54 -45 14

IDicepeno: cghopmosano aemopom na ocrogi ddicepen [26]

IcHye cuibHUN 3B'SI30K MK YpPOXKaWHICTIO 3 TeKTapa 3€pHOBUX KYJbTYyp Ta
I[IHOO TeKTapa 3emiIi. Maiixke BiJICYTHIH 11eH 3B'I30K y KapTOIUIi 1 B3arasi BIICYTHIN -
B OBOYEBUX KyJIbTyp. [liBUILIEHHS 3B'SI3KY MK YPOXKAMHICTIO 36pHOBUX Ta LIHOIO 32
reKTap, BOUEBU/Ib, MIOB'A3aHO 3 YUHHUKAMHU, K1 HE BPaxOBYBaJUCs B aHaJi31 (pHC. 8).

HaiiGinpie maioBoi 3emii 3a 3,5 poKy mpojaBajid Ha CXOAl Ta MIBAHI YKpaiHu,

HaiimMeHme — Ha 3axonl. Hanpuknan, y JlHimponeTpoBchkiit obmacti - 7 252 ra, y
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3anopizbkiit obmacti - 5 479 ra, y XapkiBcekid obsacti - 4 525 ra. BogHouac y

UYepHniBenbkiii - 172 ra, JIbBiBChKiil - 246 Ta, BonuHChKiH - 344 rekrapa.
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Pucynok 8. B3aemo03B’ 130K ypoKaitHOCT1 CJIbCHKOTOCIIOAPCHKUX KYJIBTYp 13
cepeHIMU PUHKOBUMH I[IHAMHM 3a TeKTap

Iicepeno: cghopmosano asmopom na ocrosi dxcepen [26]

Cepenns mina Ha 3eMJTI0 B YKpaiHi 3a 3,5 poky ctaHoBuTh 37 393 rpu 3ara. 3 2016
POKY 11iHa 3HWKYEThes: y 2016 pori - 54 545 rpu 3ara, y 2017 porti - 42 487 TpH 3a Ta,
y 2018 pori - 40 050 rpu 3ara, y 2019 porti - 36 228 rpH 3a ra.

Haiinemeniia 3emiist - Ha CXO/Ii Ta MiBHOYI, HAWJOPOXKYA - Y IIEHTPI1 Ta HA 3aX0Al. Y
JIpBiBCBKiM oOmacti rekrap komrtye 53 824 rpH, y KwuiBcekiit - 52 261 r1pH, y
Binnnupkiii - 51 377 rpu. HaitHmwkuy winy BucTtaBisuid Ha JloHeuuuni - 22 539 rpH 3a

ra, YepHiriimudi - 26 079 rpu 3a ra ta Jlyranumsi - 26 126 rpH 3a ra.
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Ha BapTicTh CUTbCHKOTOCTIOIAPCHKOT 3eMJIi B YKpaiHi BIUIMBAIOTh YPOXKAWHICTD,
HasBHICTh 1HQPACTPYKTypH Ta Oa)kaHHsS BJIAaCHUKA WIBUAKO Mpojaatu mnau. I3
3pOCTaHHSM IUIONII AUITHKY I[1HA 33 COTKY Maike He 3HUKY€EThCS.

[IpoBiBImIM aHami3 mepeBar Ta HEAOJIKIB J1i MOpaTOpil0 Ha MPOJaX Ta 1HIII
CrocoOu BIAUYKEHHS 3€MeNb C.-T. MPU3HAYCHHS 1 3eMebHI 4acTKu (mai), MOKHa
3pOOWTH BHUCHOBOK, IO BiH Mae HabaraTo OUIbIIE HEMONIKIB, HIXK TepeBar s
BJIACHUKIB 3€MeJib, 3€MJICKOPUCTYBAUIB Ta CyCHUILCTBA 3arajioM, a BIAKPUTTS PUHKY
3eMJIl MOXX€ CHPUATH BHUPIIICHHIO HU3KHM EKOHOMIUHHUX, COLIaJbHUX Ta HAaBITh

EKOJIOTTYHHUX ITUTAHb.

2.3 Socio-economic characteristics and assessment of losses from epidemic

diseases

A new stage of interaction between nature and society came in modern
conditions of human life with the rapid development of scientific and technological
progress, which created conditions for expanding the sphere of material production
and opening wide opportunities to take pleasure in the material and spiritual needs of
society.

This has led to more intensive exploitation of natural resources, increased
human impact on the environment and changes in the nature of this impact.

For the last decade, no one has hoped that we are sitting on a powder keg called
a virus that has swept the world. The epidemic has revealed shortcomings in the
health care system of some countries and a complete collapse in others. Most
countries will now have to take the health problems identified by the pandemic
seriously.

The task of preserving human health is now facing all countries and peoples of
the world. Uncontrolled use of nature has caused the impoverishment of potential
opportunities to restore the damage done to society.

The economic side of these problems is not considered fully enough, so it is

necessary to assess the quality of the environment, the basis of which is the
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calculation of economic losses, the analysis of the criteria and indicators of
investment efficiency for nature protection and its components is needed.

Identifying and assessing the shortcomings in the existing practice of
environmental activities will identify the main ways to overcome them and protect
the main value of the world - human life [27].

Based on this, in the context of globalization of the economic space and the
emergence of global economic crises, there were significant conflicts between the
achieved level of social production and the ecological environment, which increased
the need to form a new paradigm for deteriorating public health in modern
conditions. Due to the global pandemic and quarantine measures, most companies are
forced to cease operations, losing potential income and profits on a daily basis.

Therefore, analyzing the current situation, we can determine the list of economic
consequences of deteriorating health, which can be classified into the following
SOCi0-economic groups:

e increase in the cost of social insurance for the payment of sick leave for
temporary disability with increasing morbidity due to the epidemic;

e increase in the cost of social insurance for the payment of pensions with
increasing disability due to complications from a serious illness;

e increasing the cost of socio-economic (material measures) for health care
with increasing morbidity and disability;

e increasing the cost of training and care for health workers with increasing
morbidity among them and their premature replacement.

In the field of material production there is an underproduction of national
income due to reduced production by workers who died due to disease or became
disabled, which also reduces productivity, degrades product quality and increases
staff turnover under the influence of psychological factors.

It 1s also necessary to increase the cost of production and purchase of medical
equipment, apparatus and other material equipment for medical institutions and

hospitals.
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Socio-economic loss groups arise and operate outside of material production,
but also actually reduce the social consumption fund, which costs social security,
health care and education.

All these groups of losses have created economic losses in the national economy
from the effects of the global epidemic and form a quantitative assessment of the
impact of socio-economic results on the economies of countries.

At the beginning of the socio-economic assessment of losses from epidemic

diseases, it is advisable to determine the coefficient of health of workers (k) (for a

year, month or other analyzed period) according to the formula:

K, = I_M ’ (1)
where KX, — the number of absences by the employee to work due to illness,
days;
@, —nominal fund of working hours of employees, days.

Unearned national income (AD) during the illness of employees should be
determined by the formula:

AD:D-ZKi-ti ) (2)

where D — national income generated by one employee, UAH;

K, — the number of employees (citizens) who fell ill with i-th disease and

became temporarily incapacitated, persons;

t,— duration of temporary disability at i -th illness, days.

Payments for sick leave from the social insurance fund to employees during
temporary incapacity for work due to the i-th illness (/) are determined by the

formula:

W:ch.zKi.ti ’ (3)

where w,,— the average payment of one day of incapacity for work, UAH;
K,— the number of employees (citizens) who fell ill with the i-th disease,

persons;
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t,— duration of temporary disability at i-th illness, days.

For the treatment of epidemic diseases requires additional costs for inpatient

(B, ) and outpatient ( B,,, ) treatment of the population:
chau = BJ.().ZKi ’ }/iti +Bsu}<.flik ZK,'J/,'“[ ’ (4)
where B,, —the cost of bed-day treatment in the hospital, UAH .;
K, — the number of employees (citizens) who fell ill with the i-th disease,
persons;

7,— proportion of patients in need of inpatient treatment;

t, — duration of temporary disability at i-th illness, days;

1

B — the cost of one call home from a doctor, which precedes inpatient

GUK . JIIK..

treatment (if it is impossible for a doctor to come - to communicate with him by
phone or online);

a, — the proportion of patients with the i-th disease and who need a call or

1l

consultation with a doctor.

The cost of outpatient treatment ( B, , ) if possible treatment of the i-th disease

outside the hospital:
B = (X B+ X B +B.0)- XK (-7, (5)
B,, ..— the cost of home treatment before consulting a doctor (or calling a
doctor);
B,.... — the cost of one call home to a doctor (or consultation with him by
phone or online);
B, .. —the cost of drugs per patient prescribed by a doctor;

K, — the number of employees who fell ill with the i-th disease;
7, — proportion of patients in need of inpatient treatment.

The number of sick workers and other indicators can be obtained on the basis of

statistical data and epidemic surveys of the sick area.
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Since the country consists of oblasts (regions, districts), then the economic

damage from the disease of workers (population) ( 3,,) is determined by the formula:
3o = ‘7/223/1(1 ’ (6)
7

where o, —the proportion of patients with the i-th disease in the j-th area;

3, —losses in the j-th region from the i-th disease;

K, — the number of people living in the j-th region;

After the end of the epidemic disease, the moral and physical recovery of the
entire population is necessary, with the subsequent receipt of positive socio-economic
results from its activities.

If economic activity does not resume, people and businesses will not keep their
jobs and will not be able to pay taxes. They need to be supported by subsidies, tax
holidays and mitigation of business laws, and direct reimbursement of people
affected by the epidemic.

Today we need to be sensitive and calm, but act decisively. The employee must
remain a competitive person who is able to quickly and painlessly adapt to constant
changes in social conditions, scientific and technological progress and new activities
and forms of communication, while maintaining a positive internal psycho-energy
potential and harmony [28]. He must return to effective activity, communication,
self-awareness.

The current crisis is destroying plans, so theirs must be implemented quickly
and even acts spontaneously and actively, but do not get depressed. It is necessary to
restructure, to be collected. Those who have more knowledge react faster and start
acting more effectively. Based on this, it would be appropriate to determine the

integrated performance of the employee (%, ):

k = ﬂ_7/
Y a+fB+y (7)

where «— the number of cases in which there were no changes in performance
compared to baseline;

S — the number of cases of improving performance;
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7 — the number of cases of deterioration in performance.

The employee must both psychologically and physically mobilize their
resources for work in order to further perform work tasks and return it to a stable
functional working condition [29].

The head of the business thinks about his business, not about all people, so it is
advisable to switch to interest payment, then save people than to leave them without a
job. It is impossible to dismiss employees now, it is necessary to stick to the team, to
preserve its psycho-physiological health [30].

Ethics, corporate culture - now the main in everyday life.

Today in Ukraine there are a number of problems that can be solved only by
changing the legislation of the state in the use of natural resources and health care.

Thus, research on the nature and main socio-economic problems of assessing the
damage from epidemic diseases is timely and extremely relevant and should be the

basis for further practical research in the field of health.
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SECTION 3.
ECONOMICS OF INDUSTRIES

3.1 Ciriteria and indicators for increasing the efficiency of development of

industrial milk production

Introduction

Improving the efficiency of agricultural production in the context of its
consistent intensification is impossible without an objective economic evaluation of
the various phenomena that occur in agriculture.

Increasing the efficiency of the development of industrial milk production on
large-scale complexes is one of the main problems. In this regard, for many years,
domestic and foreign scientists are exploring the essence of the phenomenon of
"production efficiency" and are looking for indicators of an objective assessment of
production efficiency.

Performance research is conducted in three aspects: the concept of efficiency,
the criterion of effectiveness, performance indicators and its determining factors.

The performance criterion is determined by the stakeholder and can therefore act
at the level of the whole society, at the level of the team and at the level of the
individual employee.

In this aspect, the efficiency is considered by VP Zakharov. He writes: “In the
course of our research it was found that the initial interest is a personal economic
interest. This is reflected in the fact that both the collective economic interest and the
public economic interest have their own personal interests. Therefore, the growth of
the collective consumption fund and the growth of the public consumption fund in the
end are aimed at increasing the degree of satisfaction of personal economic interests.
It is from the standpoint of the degree of satisfaction of the interests of the individual
or the simple economic effect of social production in each given period acts the entire
sum of the effects of all levels, that is, the whole value of the pure product of society.

From the point of view of realization of current economic interests, only the part of
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the product that goes into private non-productive consumption can be such a value.

The presence of different types of increase in the efficiency of industrial
production of milk on high-value complexes is evaluated using different criteria and a
system of indicators. The criterion is an indicator, a trait on the basis of which an
assessment of the quality of an economic object, process, and a measure of such
assessment is made. For example, the performance criterion describes the level of
system performance and the optimality criterion how close the system is to its
optimal state.

Economic crisis effects on consumer behavior

The purpose of the article is to criteria and indicators for increasing the
efficiency of development of industrial milk production.

The criterion is the main distinguishing feature and a determining measure of the
probability of knowing the essence of production efficiency, in accordance with
which quantify its level. A properly formulated criterion should most fully
characterize the essence of efficiency as an economic category and be common to all
sectors of social production - from the enterprise to the national economy as a whole.
The essence of the problem of increasing production efficiency (productivity of the
production and economic system) is that for each unit of costs - labor, material,
financial - to achieve the maximum possible increase in production or income.
Proceeding from this, the only economic economic criterion for the efficiency of
industrial production of milk at high-value complexes can be considered the
productivity growth of social (live and accomplished) labor. In general, the criterion
of production efficiency reflects the ongoing process of maximizing the volume of
net production (national income) in relation to the cost of living and salaried labor
(personnel and production assets of the enterprise or the national economy as a
whole). At the level of the self-financing enterprise, a modified form of a single
criterion of efficiency (productivity) of its activity can serve to maximize profit,
provided that economically sound construction of systems of prices for products
produced and remuneration, depending on the final outputs of production. There are

no fundamental differences between economic and self-sustaining (commercial)

42



criteria because, at properly constructed prices, the increase in the net output of an
enterprise exerts an adequate influence on the amount of profit it receives. The
quantitative certainty and content of the criterion is most fully reflected in specific
indicators of production efficiency.

Differences in consumer spending behaviour among age groups.

The performance criterion in dairy cattle can be defined as the production of
milk with the least cost of live and slaughtered labor, or it can be modified to the
maximum of products produced per unit of live and slaughtered labor consumed.
Production efficiency can be categorized into the following types:

1. by consequences - economic, social, and environmental;

2. at the place of receiving the effect - local (self-financing) and national
economic;

3. in terms of magnification (repetition) - primary (one-time effect) and
multiplication (multiple-repetitive);

4. by definition, absolute (characterizing the total effect or calculation of a unit
of expenditure or resources) and comparative (when choosing the best option from
several economic or other solutions).

Taken together, the types of efficiency form the overall integral efficiency of the
enterprise.

Achieving an economic or social effect is associated with the need for running
and one-time expenses. Current costs include the cost of production. One-off costs
are the upfront cost of setting up fixed assets and an increase in working capital in the
form of capital investments that return in a few days.

Measuring production efficiency is the establishment of the criterion of
economic efficiency, which should be uniform for all sectors of the economy - from
the enterprise to the national economy as a whole. Therefore, the general criterion for
the economic efficiency of production is the increase in the productivity of public
labor.

Nowadays, the economic efficiency of production is evaluated based on this

criterion, expressed in maximizing the growth of national income (net production)
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per unit of labor. At the enterprise level, the maximization of profit can be the only
criterion for the effectiveness of its activity.

Determination of efficiency is reduced on the one hand to measure the effect
obtained, on the other - to determine the amount of used and consumed resources and
costs. The essence of the problem of increasing the efficiency of production is that for
each unit of costs - labor, material, financial - to achieve the maximum possible
increase in production or income. Therefore, the only economic criterion for the
efficiency of production can be considered productivity  growth.
Achieving an economic or social effect is associated with the need for running and
one-time expenses. Current costs include the cost of production. One-off costs are the
upfront cost of setting up fixed assets and an increase in working capital in the form
of capital investments, which return in a few days.

On the basis of one criterion on the economic efficiency of agricultural
production, such an assessment cannot be made. Specific indicators are needed that
reflect the impact of various factors on the production process. With the scorecard, it
is possible to concentrate the basic and ancillary criterion, to give a qualitative
description of economic processes related to production efficiency.

Improving the efficiency of industrial milk production at high-value complexes
is vital. Business owners should monitor the enterprise's activities on an ongoing
basis. At certain stages of enterprise development, such monitoring has different
goals. If, after the first year of operation of a newly established enterprise, it is
interesting to an investor whether he or she has made a mistake in his / her
investment decision, then the evaluation of efficiency in the future aims to determine
the level of attractiveness of such an enterprise (possibly for third-party investors, if
additional capital is required). On the basis of the assessment, the search for reserves
of efficiency gains is made, the expediency of prospects of development of existing
business or the necessity of reorientation of entrepreneurial efforts is found out.
Performance monitoring can be done using enterprise performance indicators.

Findings

The problem of determining the economic efficiency of the enterprise is
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associated with the definition of an appropriate criterion of efficiency and the
formation of a system of indicators. Determining the overall effectiveness of an
enterprise requires many factors. You can develop performance metrics for each type
of resource or together for all resources. The calculated indicators are compared with
the indicators for the previous period, which is called the baseline, or with its new
value of capital return on the market.

The system of production efficiency indicators should include several groups:
generic production efficiency indicators; labor efficiency indicators; performance
indicators of production facilities; financial performance indicators [32]. Each of
these groups includes a number of specific absolute or relative indicators that
characterize the overall economic efficiency or effectiveness of the use of particular
types of resources.

In the economic literature, there are two approaches to solving the problem of
determining economic performance indicators.

Some scientists are trying to solve this problem by creating a universal indicator
to determine the level of efficiency at all stages of production. As a rule, they boil
down to one way or another of reducing one-time and running costs to a single meter,
the expression of living and labor costs in a single indicator, the reduction in one
indicator of labor productivity, the return on fixed and circulating assets, the total
economic effect manufacturer and consumer and others.
To determine the efficiency of use of resources in dairy cattle based on the proposed
methods, taking into account the features of the industry and the availability of
information in existing forms of statistical reporting, we propose to calculate the
indicator of the aggregate level of resource efficiency. This is an integral indicator
that includes partial indicators of the return on consumed resources, namely labor,
labor and labor.

Among the general indicators of enterprise efficiency, the relative level of
satisfaction of market needs is the first. It is defined as the ratio of the expected or
actual volume of sales of products (provision of services) by the enterprise to the

identified consumer demand. Also, the important generalizations of the efficiency of

45



industrial milk production on high-value complexes include the share of product
growth due to production intensification. This is due to the fact that, under market
conditions, economic and social benefits are not extensive (due to increased use of
resources) but rather intensive (due to better use of available resources) development
of production.

For a comprehensive assessment of the level and dynamics of absolute
economic efficiency of production and outputs of production and economic activity,
in addition to the main indicators, it is also necessary to use specific indicators
reflecting the degree of use of human resources, production capacity, equipment,
certain types of material resources, etc.

Therefore, to model such a summation result of one indicator that meets the
requirements of the criterion of efficiency, we used a maximally narrowed system of
basic indicators, which reflects (if possible) the efficiency of using the main factors-
resources of agricultural and agro-industrial production, labor resources, land
resources. , production funds.

Since the efficiency of production as a whole depends on the rational use of each
of its factors-resources, for the unambiguous and objective evaluation of it, only the
first indicators, which are determined in relation to the rest, should be included in the
system. They should (as far as possible without re-counting) reflect the final results
of the production activity.

The specified set of indicators is in accordance with the qualitative content of
the criterion of efficiency of social production, as in the assessment of the effect
reflects: the gross output of the enterprise as an integral part of the total total product,
which is the material (natural) basis of expanded reproduction of personal and
material factors and industrial relations; gross income is a supplement to national
income. as sources of expansion of the present and future (accumulation)
consumption fund.

M.M. Makeyenko offers a comprehensive system of production efficiency
indicators. In this system, it identifies groups of indicators: specific indicators

characterizing the number of products produced; indicators of the use of labor
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resources; indicators of efficiency of use of production funds; indicators of improved
land use; performance indicators of capital investments; qualitative indicators of the
results of economic activity of the integrated enterprise, association [32].

Production efficiency finds a concrete quantitative expression in an
interconnected system of indicators characterizing the efficiency of use of the basic
elements of the production process. The system of indicators of economic efficiency
of production must comply with the following principles:

1. to provide interrelation of the criterion and the system of specific indicators of
production efficiency;

2. determine the level of efficiency of use of all types used in the production of
resources;

3. ensure measurement of production efficiency at different levels of
management;

4. stimulate the mobilization of intra-industrial reserves to increase production
efficiency.

Jahangirov wrote about production efficiency: “Determining the efficiency of
agro-industrial enterprises and associations is conducted in three directions:
1) revealing the efficiency of production units in comparison with the indicators of
the respective farms and industrial enterprises in the conditions of separate
management (before the organization of agro-industrial enterprise or association);

2) revealing the efficiency of the established agro-industrial associations in
comparison with the indices of the separate agro-industrial enterprises that were part
of them;

3) comparison of the efficiency of the same type of agroindustrial formations
with each other, as well as the efficiency of production agroindustrial associations of
this specialization, having different degree of integration of internal divisions.

In all cases, the following system of indicators is applied: the volume of gross
output and its average annual growth; volume of commodity products; share of
production of profile industries in total commodity production; size of fixed assets

and their average annual growth; the number of average annual employees; the
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number of shared objects created as a result of integration; the value of fixed assets in
them; the amount of working capital.

The dairy industry is one of the leading in the food industry and forms a
sufficiently attractive market in volume. This is due to the fact that dairy products
occupy an important place in consumption. The economic efficiency of the livestock
sector in certain categories of farms can be characterized by the following natural and
cost indicators: productivity of cattle; feed costs per 1 cent. milk; 1 cm cattle gain and
one head; the complexity of the unit of production.
The performance indicators of the livestock industry are compared for each group of
animals, both in kind and in cost, with the average for the area or indicators of
another farm, or with data from the same farm for several years. At the same time it is
necessary to analyze and compare the indicators of cattle productivity, labor
productivity, labor costs in people. year. per unit of output.

Cost of production has a great influence on the formation of profit. It is a
general, qualitative indicator of the activity of enterprises, an indicator of its
effectiveness. The cost of production is the monetary cost of an enterprise for its
production. According to the accounting provisions, the cost of sales consists of the
production cost of production, retained fixed overhead and over-production costs.
Production costs include: material costs, labor costs, overhead costs, other direct
costs. Extra-regulatory expenses include: administrative expenses, sales expenses,
other operating expenses.

Considering the sectoral aspect, namely, directly to determine the efficiency of
the dairy cattle industry development, it is possible to use the same system of
indicators as for agriculture in general, with some detail according to the specifics of
the industry.

Given the experience of V.A. Dobrynin, V.N. Zymovets, M.K. Parkhomets and
other scientists, the level of milk production efficiency should be determined using a
system of functional indicators of technological, economic, environmental and social
efficiency. Since one of the requirements for the system of indicators is compliance

with existing industrial relations, we have identified a group of indicators of
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marketing efficiency, which allow us to analyze the level of functioning of the system
of sale of milk raw materials. As a result of studying and analyzing the works of
scientists on theoretical and practical interpretations of milk production efficiency
indicators, we have defined a system of performance indicators for the functioning of
the dairy cattle industry.

Technological efficiency of industrial production of milk on large-scale
complexes is characterized by natural indicators:

» the proportion of dairy herds in the total cattle population;

» product quality indicators;

» livestock density per 100 ha of agricultural land, natural forage, arable
land under forage crops and forage area;

» productivity of animals, milk yields per 1 goal (annual, monthly, daily);

» milk production per unit of input and consumption of production
resources: 1 tsp. nits, 1 animal shelter, 1 m2 of area, unit of available energy
resources, 100 ha of agricultural land;

» feed costs (including concentrates) per 1 liter of milk, 1 head of cows;

» vyield of litter per 100 cows of the main herd (average annual livestock),
mated cows and heifers and fattening;

» the proportion of cows and heifers that were fattened to their actually
mated numbers and so on.

So the starting point in assessing the efficiency of milk production is the natural
form that accumulates in the productivity of animals, its importance lies in the ability
to reflect the result of intensification of production. It should be noted that the level
of productivity of the dairy herd has a direct impact on the value of other
performance indicators.

It is proposed to evaluate the economic efficiency of milk production on large-
scale complexes using a system of indicators:

> the cost of milk (at comparable prices or current selling prices) per 1
cow, 100 ha of agricultural land (natural forage, arable land forage, forage area), one

livestock worker (or involved in maintenance and care dairy herd), 1 person-hour of

49



labor costs, 1 thousand UAH of accrued and included in the cost of labor, 1 thousand
UAH of fixed and current assets involved and consumed, current expenses;

> the amount of profit from the sale of milk per 1 cow, 100 hectares of
agricultural land (natural forage, arable land under forage crops, forage area), one
livestock worker (or involved in the maintenance and care of the dairy herd), 1
person. -hour labor costs, 1 thousand UAH. accrued, and included in the cost of
wages, 1 thousand UAH of fixed and circulating fixed assets and consumed funds,
current expenses;

> labor costs per unit of output;

> production cost per unit of output.

In a market economy, it is not possible to fulfill these assumptions, and therefore
the idea arises of the need to attribute the value of the young to the main flock to the
production cost of milk in parts in the form of so-called depreciation, because the
cow is a means of production.

It is suggested to determine the marketing effectiveness of milk sales by:

»  total cost per unit of output;

»  the average selling price of products, including in terms of distribution
channels;

»  profit per 1 kg of milk and 1 cow;

»  the level of marketability of milk;

»  share of profit (loss) from the sale of milk in the structure of profit (loss)
of livestock, agricultural production and in the whole enterprise;

» recoupment of milk production costs from sales;

»  the level of profitability of milk sales;

»  the mass of profit.

The need to calculate the mass of profit is explained by fluctuations in the levels
of product marketability by years, which leads to a disparity between the performance
indicators of milk production in time and space.

L. Oleksiyenko defines marginal income per unit of utilized factors of

production (one cow per year, one man-hour of labor expended, or feed energy unit)

50



as the main indicator of economic efficiency of the dairy cattle industry. It is based
on the division of production costs into fixed and variable costs, and the main
obstacle to its application is the lack of elaboration of a mechanism for determining

the components of these categories.

Conclusions

Indicators of social and environmental efficiency are more general and their
definition is more appropriate and has become widespread at the enterprise, regional
level. Although partly they characterize the efficiency of production of certain types
of products.

Thus, the indicators of environmental efficiency of dairy cattle development
include the specific weight of waste utilization, the amount of by-products (manure)
per unit area, the volume of production of environmentally friendly products, etc.

Predominantly intuitive and empirical perceptions of social performance
assessment. In particular, it is proposed to determine social effectiveness at two
levels: 1) local (at the level of the organization according to the criterion of the
measure to meet the specific social needs of employees); 2) at the municipal and
national levels (by the level of social protection and social needs of different
segments of the population by local authorities and the state as a whole).

When determining the level of social efficiency of the organization's
functioning, account should be taken of social measures carried out at the expense of
local and national budgets, which are formed under the direct influence of tax
revenues from economic entities. Specified group of indicators the level of
satisfaction of the needs of the population; enhancing people's well-being; quality of
life; improving working conditions and living conditions. Although, in our opinion,
to some extent characterize the level of social efficiency of development of the dairy
cattle industry indicators: payment per unit of work time, the level of education of
workers in the industry, the average monthly wage, the share of labor costs in the
structure of production costs, the number of diseases and occupational injuries, etc.

Therefore, only a comprehensive use of the scorecard, together with integrated
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indices of resource efficiency, will provide an effective analysis of the efficiency of
dairy farming and scientific justification of measures to increase it at the macro and
microeconomic levels. This is because production efficiency as an economic category

reflects a large complex of processes in the economy, which is a function of many

arguments.
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SECTION 4.
ECONOMY AND MANAGEMENT OF STATE GRATITUDE

4.1 Metodologiczne podejscia do definicji zagrozen dla bezpieczenstwa
ekonomicznego i finansowego w przedsi¢biorstwach rybalcke w branzy

akwakultura

Bezpieczenstwo ekonomiczne 1 finansowe przedsigbiorstwa akwakultury jest
ochrong podmiotow gospodarczych przed dzialaniem negatywnych czynnikow, a
takze zdolnoscig do terminowego wyeliminowania zagrozenia, zminimalizowania
destabilizujacego wplywu na sytuacj¢ finansowa podmiotéw gospodarczych i
zapewnienia efektywnego wykorzystania $§rodkéw finansowych dla dalszego
stabilnego finansowego, gospodarczego i spolecznego funkcjonowania. Celem
dzialalnos$ci gospodarczej kazdego przedsigbiorstwa akwakultury jest formowane
nastepujacych dziatan: przetrwanie w srodowisku konkurencyjnym, zapewnienie
zyskow oraz warunkéw wzrostu gospodarczego. W kontekscie finansowym te trzy
cele, okreslaja poziom bezpieczenstwa finansowego przedsigbiorstwa akwakultury,
jego zadania, kryteria jako$ciowe 1 organizacj¢ zarzadzania finansami. W literaturze
naukowej istnieje wiele wskaznikow, ktore pozwalaja okre§li¢ poziom
bezpieczenstwa ekonomicznego 1 finansowego przedsigbiorstwa akwakultury w
systemie  zarzadzania  przedsigbiorstwem. Kwestie¢  okreSlenia  poziomu
bezpieczenstwa finansowego przedsigbiorstwa akwakultury w systemie zarzadzania
sprowadza si¢ do kwestii jego oceny. IloSciowe metody oceny poziomu
bezpieczenstwa finansowego przedsigbiorstwa akwakultury w systemie zarzadzania
przedsiebiorstwem sg oparte na analizie dziatalnosci podmiotéw gospodarczych. Przy
czym te metody sg rowniez podzielone na metody oceny stanu finansowego 1 metody
oceny wartosci rynkowej 1 kapitalizacji. Stan finansowy jest wynikiem dziatania
czynnikdOw wewnetrznych 1 zewnetrznych funkcjonowania oraz rozwoju systemu
tadu korporacyjnego w przedsigbiorstwach rolnych. W nim odbija si¢ zlozony system

roznych interakcji stosunkow finansowych. Zmiana jednego z nich prowadzi do
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zmian innych 1 stanu finansowego w calos$ci. Analiza finansowa jest waznym
sktadnikiem finansow korporacyjnych. Ten typ zarzadzania przejawia si¢ w rozwoju
racjonalnej strategii finansowej 1 taktyki z pomoca diagnostyki wewngtrznej i
zewngetrznej sytuacji gospodarcze;.

Diagnostyka obejmuje opracowanie dziatan w zakresie efektywnego
zarzadzania aktywami, wlasnym i1 obcym kapitalem przedsigbiorstwa akwakultury.
Na podstawie prawidlowej diagnostyki stanu finansowego przedsigbiorstwa
akwakultury moze by¢ stworzone $wiadome zarzadzanie, majace na celu poprawe
kondycji finansowej. W nowych warunkach gospodarczych gtowng role w systemie
zarzadzania finansowego powinna mie¢ taka funkcja, jak zarzadzanie finansami.
Decydujaca rola zarzadzania finansami nie sprowadza si¢ do postawienia problemu, a
do praktycznej realizacji okreslonych kierunkow. Nalezy jednak zauwazy¢, ze
zadania udoskonalenia zarzadzania finansowego powinny by¢ w jednosci 1 relacji z
kwestia zwigkszenia jakosci 1 konkurencyjnosci produktow czy optymalizacji
asortymentu produktow. W trakcie analizy stanu finansowego przedsig¢biorstwa
akwakultury moga by¢ wykorzystywane rézne techniki, metody 1 modele analizy.
Waznym elementem samego zarzadzania finansami w czgsci realizacji mozliwos$ci
wykorzystania metod 1 modeli matematycznych sg wskazniki finansowe 1 korelacje.

Ponadto, wystepuja one jako skuteczne wskazniki stanu przedsigbiorstwa
akwakultury, za pomoca ktorych potencjalni 1 obecni akcjonariusze, inwestorzy,
organy podatkowe 1 konkurenci — niemal wszyscy, ktorzy w tej czy innej pozycji ma
do czynienia z przedsigbiorstwem akwakultury — moga stwierdzi¢ o jego
wyptacalnosci 1 wiarygodno$ci, przewidzie¢  ewentualng  perspektywe
funkcjonowania 1 rozwoju. Konkretny wybdr lokalnych wskaznikow 1
wspotczynnikOw moze si¢ rozni¢ w zaleznos$ci od specyfiki branzy, charakteru
dziatalno$ci przedsigbiorstwa akwakultury, urzadzen docelowej analizy, innych
czynnikéw. Analiza ekonomiczna 1 finansowa przedsigbiorstwa akwakultury moze
by¢ wykonana wedlug nastepne; grupy kursow: ocena stanu majatkowego
przedsigbiorstwa akwakultury 1 dynamika jego zmian; analiza wynikow finansowych

dziatalnosci przedsiebiorstwa akwakultury; analiza ptynnosci; analiza dziatalnosci
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gospodarczej; analiza wyplacalnosci (stabilnosci finansowej); analiza rentownosci.
Inne podejscie opiera si¢ na ocenie poziomu realizacji zadan — zapewnienie wysokiej
efektywnosci finansowej dziatalnosci przedsigbiorstwa akwakultury, jego stabilno$ci
finansowej 1 niezaleznosci [44, s.66].

Kolejne podejécie opiera si¢ na podstawie stosowania kryterium «minimum
ogolnej szkody bezpieczenstwu» [45, s. 37] . Kryterium to trudno obliczy¢ w
zwigzku z brakiem niezbgdnych do tego danych ksiegowych 1 statystycznych, dlatego
konieczne jest prowadzenie dodatkowej ksiegowosci. W takich warunkach wynik
moze obliczony tylko przez ekspertow, ktorzy majg swoja granicg doktadnosci.

Bioragc pod uwage ocene efektywnosci nadzoru korporacyjnego z punktu
widzenia warto$ci rynkowej przedsigbiorstwa akwakultury, to tutaj réwniez istnieje
kilka r6znych technik. Wsrod gtownych wyrdznia si¢ okreslenie wartosci rynkowe;
na podstawie oceny kapitalizacji dochodu przedsigbiorstwa akwakultury, jak 1 na
podstawie warto$ci rynkowej akcji przedsigbiorstwa akwakultury. W ramach badania
wykorzystane bedg definicje wartosci rynkowej na podstawie oceny kapitalizacji
dochodu przedsigbiorstwa akwakultury przez wspotczynnik kapitalizacji, ktory jest
definiowany jako stosunek wspoétczynnika rynkowego 1 kapitalizacji.

Kapitalizacja rynkowa — jest to catkowita warto§¢ wszystkich akcji emitenta.
Cecha stosowania wskaznika kapitalizacji rynkowej polega na tym, Ze jest on
obliczany tylko dla przedsigbiorstw rolnych. Wyswietlanie wskaznikow kapitalizacji
w dynamice daje mozliwo$¢ oceny tempa jej wzrostu lub spadku, scharakteryzowania
efektywnosci tego procesu, pokazania poziomu rozwoju finansowo-gospodarczego.

Kapitalizacja oceniona odzwierciedla ocen¢ przedsigbiorczego potencjatu
przedsigbiorstwa akwakultury w oparciu o wartos¢ nominalng jego obiektow
produkcyjnych. Wsrod czynnikow tworzacych warto$¢ kapitalizacji rynkowej
czg$ciowo wymienione sg nastepujace opcje: stabilno$¢ firmy, rentowno$¢, poziom
popytu na produkty w spoleczenstwie, nowosci, sprzet, kwalifikacja kadréw 1 wiele
innych czynnikdéw. Przy ocenie rynkowej kapitalizacji wykorzystuje si¢ ekstrapolacje
warto$ci biznesowej, koncentrujagc si¢ na potozeniu obiektéw-odpowiednikdw,

nalezacych do tej samej branzy; wymiary 1 wiek organizacji; system prowadzenia
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ksiegowosci (ewidencja wartosci, sposdb amortyzacji organizacji); faze cyklu zycia
wycenianego obiektu 1 inne czynniki. Zostal opracowany ekonomiczno-
organizacyjny model zapewnienia bezpieczenstwa finansowego przedsigbiorstwa
akwakultury w postaci schematu blokowego, ktéry w warunkach interakcji stanu
stosunkow gospodarczych, istniejgcych powigzan organizacyjnych i ich wptywu na
wewngetrzne 1 zewnetrzne czynniki, zapewnia wykorzystanie materiatow 1 zasobow
informacyjnych, ktore kontrolujg stabilnos¢ finansowg. Zastosowanie opracowanego
ekonomiczno-organizacyjnego modelu tworzy warunki niezbedne do zapewnienia
stabilno$ci finansowej przedsigbiorstwa akwakultury, a takze daje mozliwos¢
identyfikacji czynnikéw, ktore wplywaja na stabilnos¢ systemu gospodarczego w
warunkach globalizacji gospodarki, przeprowadzania dywersyfikacje w nastepujace
sposoby, w szczegdlnosci poprzez rynek wewnetrzny kapitatu, dzigki restrukturyzacji
przedsigbiorstwa akwakultury, przekazywania specyficznych $rodkow zarzadzania
mi¢dzy strategicznymi obszarami gospodarki. Gléwnym celem zastosowania
opracowanego modelu jest mozliwo$¢ wczesniejszego wykrycia 1 wyeliminowania
niedociggni¢gcia w dzialalno$ci finansowej 1 znalezienia rezerw poprawy stanu
ekonomicznego i finansowego 1 jego wyplacalnosci.

Rozpatrzenie przedsigbiorstwa akwakultury jako obiektu modelowania
matematycznego daje mozliwo$§¢ wykorzystania przewagi nad planowaniem
produkcji, dzigki jego ekonomiczno-technologicznemu programowaniu na podstawie
systemu matematycznych modeli zarzadzania, ktorych zastosowanie pozwala na
tworzenie optymalnych programéw wykorzystania zasobow 1 wytwarzania
produktow na bazie marketingowych ocen 1 warunkdéw rynkowych. Zaprojektowane
podejscie pokazuje, ze cel rozwoju jest bardzo wygodng charakterystyka zachowania
ztozonych systemow, ktéra w pewien sposob porzadkuje wiele linii postepowania.

Formalnym wyrazem celu rozwoju jest docelowa funkcja (kryterium
optymalnos$ci). Jego zastosowanie daje mozliwo$¢ stworzenia informacyjno-
kontrolnej bazy dla ilosciowego przedstawienia uktadu celow, ktory okresla kierunek
do osiaggnigcia celu. Opracowana w ten sposob struktura (przedsigbiorstwo

akwakultury) moze by¢ odniesiona w oparciu o podstawowe kategorie elementow w
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procesach gospodarczych. Na podstawie badan teoretycznych, zostata opracowana
koncepcja tworzenia 1 funkcjonowania stanu bezpieczenstwa finansowego
przedsigbiorstwa rolnego jako podstawy bezpieczenstwa podmiotu gospodarczego w

warunkach zachowania istniejacego potencjatu produkcyjnego.

Bezpieczenstwo finansowe
przedsiebiorstwa akwakultury
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Sposoby utrzymania stopnia osiggni¢cia docelowej funkcji zarzadzania
finansami w warunkach globalizacji gospodarki

Figura 1. Ekonomiczno-organizacyjny model zapewnienia bezpieczenstwa

ekonomicznego 1 finansowego przedsigbiorstw akwakultury
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Koncepcja tworzenia 1 funkcjonowania stanu bezpieczenstwa finansowego
przedsiebiorstwa akwakultury byla opracowana na podstawie ekonomiczno-
organizacyjnego modelu, co pozwala wykorzysta¢ wyniki scenariuszy rozwoju
gospodarki, z uwzglednieniem dynamiki zmian charakteru globalizacji, pojawienia
si¢ nowej fali technologicznej (widoczne jest zwigkszenie roli innowacji w rozwoju
spoleczno-gospodarczym), wzrasta rola 1 znaczenie czynnika ludzkiego w procesach
osiggniecia bezpieczenstwa finansowego przedsigbiorstw akwakultury.

Osiagnigcie bezpieczenstwa ekonomicznego odbywa si¢ w warunkach
obecnosci metod strategicznego 1 operacyjnego zarzadzania, w szczegdlnosci:
konkurencyjnosci  przedsiebiorstwa  akwakultury;  stabilnosci  finansowe;j
przedsigbiorstwa akwakultury; zdolnosci przedsigbiorstwa akwakultury do
dywersyfikacji produkcji; zwiekszenie inwestycyjnej 1 innowacyjnej dzialalnosci
przedsigbiorstw akwakultury. Realizacja takiego podej$cia daje mozliwosé
przedsigbiorstwu rolnemu przeciwstawia¢ si¢ warunkom zewng¢trznym na podstawie
podejmowania skutecznych decyzji w zakresie produkcji, finansowego 1
marketingowego zarzadzania, pozwala zarabia¢ 1 realizowal rozszerzong
reprodukcje, daje mozliwo$¢ akumulowania zasobow finansowych w warunkach
zapewnienia cyklu technologicznego.

Opracowana koncepcja tworzenia stanu bezpieczenstwa finansowego zakltada
obliczanie kompleksowej oceny przewagi konkurencyjnej w oparciu o wysoki
poziom stabilno$ci 1 bezpieczenstwa finansowego przedsigbiorstwa akwakultury.
Teoretyczng podstawa koncepcji bezpieczenstwa finansowego przedsigbiorstwa
akwakultury sg podejScie systemowe 1 wymagania instytucjonalne, ktore sa
stosowane zard6wno do oceny obecnego stanu (analiza systemow), jak 1 dla
kompleksowe;j oceny bezpieczenstwa finansowego W przysztosci
perspektywistycznej, z uwzglednieniem stopnia rozwoju stanu wewngtrznego
potencjalu produkcyjnego, zakresu dzialalno$ci gospodarczej przedsiebiorstw 1
aktywnos$ci gospodarczej przedsiebiorstw 1 ludnos$ci (synteza systemow).

Takie podejscie daje mozliwos¢ zidentyfikowania podstawowych taktycznych i

strategicznych decyzji, ktore maja na celu osiggnigcie zrOwnowazonego poziomu
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bezpieczenstwa finansowego. To z kolei w odpowiednim czasie pozwala przewidzie¢
nowe zrozumienie mechanizméw rynku jako strategicznych elementéw przy
konkurencyjnych mozliwosciach przedsigbiorstw, nowe struktury organizacyjne i
nowe mozliwosci technologiczne, spowodowane zachowaniem 1 efektywnym
wykorzystaniem posiadanego potencjatu produkcyjnego.

Glowna idea koncepcji bezpieczenstwa ekonomicznego 1 finansowego
przedsiebiorstwa akwakultury polega na tym, ze zaproponowano w niej pogtebiong 1
rozszerzong tre$¢ koncepcji pojecia «koncepcja bezpieczenstwa ekonomicznego i
finansowego przedsigbiorstwa akwakultury». Zawiera ona zawiera szereg
metodycznych przepisow, zapewniajacych odpornos¢ bezpieczenstwa
ekonomicznego 1 finansowego w warunkach stanu finansowego bezpieczenstwa
ekonomicznego podmiotow gospodarczych, ktore uwzgledniaja mozliwosci
technologii informacyjnych, stanowigce integralng efektywnos¢ kapitatow 1 zasobow,

trendow reorientacji przedsigbiorstw na zaspokojenie potrzeb rynku.

4.2 Analisys of the “corporate language’ as a notion it's purpuses and practical

use in organizations

Annotation
The article touches upon the issue of what is the term “corporate language”,
its specific features, purposes and reasons why it has occurred in contemporary
society. The aim of the article is to give the reader some information that could
simplify understanding of reasons for corporate language existence and together with
it to help understand specific features it has now due to its evolution within the
process of evolving of the world. Also such terms as trust and distrust are reviewed in
relation to corporate language as the interdependent notions.
The keywords: corporate language; conlanguages, business correspondence;

context; traditions, politeness; inconsistencies; distrust; trust.
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There is a legend about Babylonian Towers [47] according to which there used
to be only one language for all people, but then the God decided to make people
speak different languages.

If we relied on this source as a true one it could have been considered as the
starting point for many problems and issues related to different kinds of
misunderstandings among people.

Theoretical aspects of the problem have been described in works of such
scientists as Polivanov Ye., Larin B. Yakubinskiy and others. Still with the rapid
growth of international markets along with this interviewing of cultures on both
cultural and business levels the problem of misunderstandings and absence of
uniform corporate language in socio-linguistics remained.

We consider this problem as a highly topical one especially taking into account
the circumstances that we have clashed at present historical loop when the
corporations and different types of organizations (commercial, governmental, non-
governmental etc.) got very, sometimes, too influential.

Within this work our aim is to at least highlight the problem, its existence and
create some kind of hints for those who work in one of the above mentioned spheres
and have to deal with correspondence at an international level and is not a native
speaker.

Before getting down to practical part of the above stated issue we are to
formulate the definition of the corporate language.

Corporate language is represented by a solid language systems specific features
of which are found at different levels of the language structure.

It would be very fair to note that a corporate language occurs when a corporation
occurs. And that language carries the elements of corporate views, organizational
culture, norms, rules, principles and values of an organization. All this can be
observed in IT sphere and the correspondence they have on different levels. And not
only, all these can be seen while meetings and tele communicational conferences.
Global processes shrank the world, so that everything was very close now. Together

with this it transformed the relationships of those who use a corporate language and
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allowed familiarity in some spheres at some levels to some extent, and not only in IT
sphere.

An important feature of the corporate language is presence of nominative units
that name a notion of a given of a specific sphere. Corporate vocabulary includes
terms, professionalisms, jargon units, correlation of which depends upon the
character of a corporation.[48]

1. The development and studying of this problem supervenes of the fact
that the knowledge we are to gain as a result of this study can be applied in real
sectors of economy. The latter statement can be simply grounded by the fact that
correspondence is a part of communication which makes any further actions possible.
Business is trust. Nothing can be done without it. Trust according to different
scientists can be defined as: “trust is a confidence in somebodies’ decency and
honesty” - Ushakov D.N[49]; Illyasov F. offers the following definition of trust:
“Trust is a set of representations and moods of an individual; a) that reflect his or her
expectation, that an object will be performing or implementing some functions,
contributing to increasing or enlarging the resources of the subject; b) manifesting
through readiness of a subject to delegate to the object realization of these
functions.”[50],

We determine term trust as freedom of communication as the more is the level
of freedom in sharing ideas have the interlocutors the higher is the level of trust
between them has been established.

In its turn, as we have mentioned above, misunderstandings are those particular
factors that can trigger distrust and disrupt any useful activity at any stage of
negotiations, whether they have just been initiated or at the stage of completion a
task.

With the development of the network the global market nearly absorbed
domestic ones. So let's take as an example Ukrainian market and see ratio of export
and import to see the ratio of market occupied by domestic companies and external

companies.
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Obviously, along with the increase in the volume of export-import operations,
imports to Ukraine have been chronically ahead of exports in recent years, with a
difference reaching at times 8% of GDP.

And we can clearly see that from the statistic data given in the table Nelof trade
balance of Ukraine Evil number one which judging from the data given in 8 hour idea
given above about global markets overwhelming the internal market of Ukraine and

also the chart Nel below.

Nominal GDP Export Imports
ina year goods and services goods and services

% GDP » GDP % GDP

2005 441452 227252 515  -223555 506 +3697 +0a8

2006 544133 253707 4668  -269200 -485 -15493 23
2007 720731 323205 443 -3B4373 506 41168 57
2008 948036 444859 459  -H20588 -s49  -TH729 B0
2009 913345 423564 464 438860 -480 -15296 17
2010 1082569 549365 507 -b80944 537 31579 29
2011 1316600 707953 538 7790286 -5z -T1075 54
2012 1405889 717347 s09 835394 583 -118047 34

2013 14545931 651899 459  -B05662 554 -123763 85

2014 1366725 770121 482 834133 532 64012 44
2015 1979458 1044541 528 -1084016 -543 -39475 .20
2016 2383182 1174625 493 1323127 -555 -148502 5.2
2017 2982920 1430230 479 -1618749 -543 -188519 63
2018 3558706 1608890 452 -1914893 -s3.8 -300003 -36
2019 3974564 1636416 412 1947599 490 -311183 78

Table Nel Foreign Trade Balance of Ukraine from 2005 to 2019 (UAH million)
[51]

The chart below can be more exponential for the balance of import and export

of Ukraine.
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So we can even say that domestic markets were literally embedded in the
Global one so that a new complex system of economic relationships has been created.
The world economy system the part of which we all are. And the systems of
languages can be compared to the software that makes this complex global economy
system operate.

Taking into account all above mentioned we can conclude the fallowing:

1. Enterprises, especially those, working at international level, hugely impact
national economy through the influence made to GDP. An enterprise in its turn
secures its work and reaching the operational tasks through communication at various
levels: governmental (officials and representatives of an enterprise), hierarchy within
the enterprise (boss - employee), within the market (representatives of the company
and the customers)

2. Main line in definition of the term trust can be defined as “Do what I expect
you to do” . Thus, connotations within communication at any level should be defined
and confidence in “you heard what I had said” reached.

3. [Education is to be an integral part of economy. And the quality of it actually
in long term period provides improvement of the economy though, indirectly through

better skills to reach amicable agreements, seeing the possible outcomes and
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preguessing possible connotations with detecting them and specifying to make
“production process” go smoothly, to limit or even iradicate any flaws and delays in

the process.

4.3 Main ways to solve the methodological problem and the search for the best
way to develop economic theory from the point of view of realism and

operationality

Modern world brings a lot of challenges to all the spheres of human life which
actually to huge extent correlate with economy and thus, for resolving the issues and
problems, humanity clashes, respective economy issues should be resolved. The thing
is that theoretical ground have always been at a certain distance from actual practical
way of resolving issues of real economy sectors and that is why it has always been of
vital importance to approximate theory and practical use of scientific knowledge.

The aim of the article ensues of the name of it. Our task is to at least try to
define main ways to solve the methodological problem and the search for the best
way to develop economic theory from the point of view of realism and operationality.

To do it let’s, first, define the reasons why those problems occur. Objective
obstacles to building harmonious economic knowledge are associated with the
features of experimental testing in the field of economics. In contrast to laboratory
research, when conducting an economic experiment, we consider an object in vivo,
where the researcher can only introduce new variables that actually mean additional
conditions. That is the source of inaccuracies, which lead to the extension of the gap
between the science and real life. To cover this gap plenty of theories were developed
by innumerous economic schools.

1. The instrumentalist approach in the spirit of the concept of M. Friedman:
F. Hidricks, R. Sagden, R. Lucas, O. Rogenberg, M. Nordberg;

2. Supporters of falsificationism K.R. Popper and the research programs of I.

Lacatos: M. Blaug, B. Gerrard;
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3. Various versions of realism, including critical realism, which are represented
by G. Simon, D. Houseman, N. Cartwright, W. Myaki, R. Baskar;

4. Relativism, including supporters of rhetorical search: D. McCloskey, B.
Caldwell, C. Tyndale.

5. The economic understanding of the essence and nature of trust originates in
the works of K. Arrow, J. Coleman, F. Fukuyama, R. Galati, E. Ostrom, R. Locke
and others. [53]

And the list is much longer than that, represented above.

So as we said above, when changing the specified conditions, all the others

conditions may also change regardless of the actions of the researcher.
Therefore, in contrast from a scientific experiment in natural science, the data of an
economic experiment are probabilistic in nature. This leads to a distortion of the
transmitted material, a discrepancy with the realities of economic life. And, as a
result, there is a constant discrepancy between expectations and reality.

Considering this, we can single out the fallowing ways:

The first way is to preserve neoclassical economic theory as the theoretical
basis of modern economic science, introducing a number of additional prerequisites
into it (limited rationality, variability of preferences, several optima etc.), find
suitable methods and formulate the “correct” research goal.

The second way is to propose new theories and methods that can compete
with old doctrines.

It should be noted that economic science does not face a similar situation.

the first time, and the debate about the method of the second half of the 19th
century between the representatives of marginalism and the historical school is a
good illustration of the struggle between the new and old paradigms. As a result,
former leaders faded into the background, making occasional attempts remind about
yourself. An example of a reminder of the theoretical merit of a historical school is
modern traditional institutionalism, rethinking its ideas.

A third way is also possible - combining the provisions of individual new

directions and postulates of neoclassicism. An example of successful integration of
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behavioral economics and neoclassicists, a number of researchers consider the theory
of prospects. In the theory of transaction costs, trust can perform a function that helps
to reduce them. We cannot as well underestimate contribution of scientists who
worked on relatively new theories which approximated reality and theory of
economic sciences such as development of the theory of transaction costs which was
made by such foreign economists as R. Coase, D. North, T. Eggerson, K. Arrow, S.
Chen, K. Dalman and others. Among the domestic economists involved in the study
of confidence as a factor reducing transaction costs can be attributed to A. Lyasco.
“Of undoubted popularity even an incomplete enumeration of the areas
where behavioral theories have penetrated and are actively used we can judge of
these ideas: the theory of consumer choice, and financial theory, and economics of
law, and macroeconomics, and theory of economic development, and game theory,
and theory public finance and many others.” (R.I. Kapelyushnikov, 2013) [54]
Summing up, we list the provisions that deserve special attention:

1. Economic knowledge is theoretical and empirical knowledge of the forms of
economic activity aimed at improving the welfare of the individual and society,
wealth and man;

2. At the moment, do not limit yourself to any one of the approaches to the
formation of economic knowledge; it is a multivariate movement toward truth;

3. At present, it is difficult to talk about the leadership of economic science
among the social humanitarian and natural sciences. It is a community of sciences
based such universal principles of interdisciplinary interaction as: problematic
subjectivity; the paradigm and particularity of scientific knowledge; methodological
pluralism; projectivism, teleologism; contextual approach. At that while eclecticism
should be avoided and the provisions of methodologically diverse theories should be
combined;

4. Modern economic science is in a difficult situation, since its provisions
weakly correspond to the basic principles of science as a whole. Solution may be
associated with a radical rethinking of the subject and method of economic theory,

the transformation of the very principles of scientific knowledge, or the transition to a
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new the relationship between economic theory and the modern scientific paradigm
knowledge;

5. It would be more effective to refuse from the proliferated position that
neoclassical so mobile and open for additions that thanks to the “enveloping” effect it
can be transformed in different directions, introducing new prerequisites, often
mutually exclusive, while maintaining its “hard” core. Has come time for a
revolutionary revision of the basic theoretical postulates of economic science;

6. one of the principles that needs to be critically evaluated is the principle
methodological individualism in connection with the limitations that arise when an
explanation of the true motives that guide individuals in making decisions; in
identifying the predictive capabilities of the theory; when describing a reality in
which only individuals exist, without any relationship between them and outside the
structures they form;

7. Determinism in its various forms continues to be a frequent object of
criticism, including the determinism of a pure economic theory that is independent of
the influence of non-economic factors; institutional determinism representing norms
and rules as an objective factor determining development; mathematical determinism,
an absolute quantitative approach to the analysis of socio-economic phenomena and
processes; technological determinism, which considers technology as the main factor
in social progress;

8. It is currently not possible to conduct business research, using only rational
methods of scientific knowledge or relying only on practical experience. On the one
hand, excessive rationalism leads to a simplified idea of the subject being studied,
turning the economy into an "abstract" science, on the other hand, excessive
practicality, which has a weak methodological apparatus, does not allow the creation
of a realistic model of how the event develops. Therefore, the symbiosis of
economics as an art and economics as a science, will provide an integral picture of
economic activity and will provide an opportunity to create a realistic forecast for its

further development;
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9. It is currently not possible to conduct business research, using only rational
methods of scientific knowledge or relying only on practical experience. On the one
hand, excessive rationalism leads to a simplified idea of the subject being studied,
turning the economy into an "abstract" science, on the other hand, excessive
practicality, which has a weak methodological apparatus, does not allow the creation
of a realistic model of how the event develops. Therefore, the symbiosis of
economics as an art and economics as a science, will provide an integral picture of

economic activity and will provide an opportunity to create a realistic forecast for its

further development;
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SECTION S.
ECONOMY OF MANAGEMENT AND ADMINISTRATION OF
PRODUCTION

5.1 Strategic aspects of enterprise competitiveness in the context of

globalization

The competitiveness of an enterprise is an important aspect of the market
environment, it describes the ability of the enterprise to adapt to difficult market
conditions and to occupy a leading position and hold it for a long period of time.
Difficult conditions of market relations encourage enterprises to constantly search for
strategic tools of activation of development, which provide them with a high level of
competitiveness. One of these tools is advisable to name the search for strategic
directions of increasing the competitiveness of enterprises, because their profitable
activity is characterized by a competitive position in the market. The peculiarities of
modern economic relations have led to the need for enterprises to find tools for
stimulating development, which provide them with a high level of competitiveness.
One of these tools is considered to be strategies for improving the competitiveness of
enterprises, since their successful sustainable functioning is determined by their
competitive position in the market [55, p.100]. The competitiveness of an enterprise
provides its ability to maintain or expand its competitive position in the market and
influence the market situation by offering quality services or products, satisfying the
specific requirements of consumers and ensuring the efficiency of its operation.
When transnational corporations enter the national markets, they intensify
competition among manufacturers on the basis of the supply of quality products, but
at the same time cause the activities of non-competitive enterprises to be curtailed.
Due to the fact that the existing transformation processes have a significant impact on
the enterprise management system, and in order to solve the problems of stable

functioning of the enterprises in the long run they need theoretical generalizations,
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new integrated approaches and scientific substantiation to develop a strategy of
increasing the competitiveness of enterprises in the face of challenges and requests.

Exploring the theoretical aspects of enterprise competitiveness, it should be
noted that there 1s no generally accepted definition of this concept. On the basis of
researches of the scientists who have studied the given problems, it is possible to
formulate the concept of enterprise competitiveness as the ability of the enterprise to
produce and sell competitive products that will have competitive advantages over
competitors' products in a certain period of time in a certain market, indicators of
profitability and increase in the value of the company's equity [56, p.87].

Ensuring the development of competition is one of the main tasks of the state's
economic policy. However, the international economic space, in particular, the
globalization process, which is actively developing and manifesting itself in various
spheres of public life, has a significant impact on the state of competition.
Globalization contributes to the division of labor on a global scale, which is
manifested in increased competition in commodity markets due to the stimulation of
international commodity exchange, which is caused by trade liberalization. The main
obstacles to ensuring the competitiveness of the Ukrainian economy in the global
environment are the tightness of the internal market, fiscal focus of monetary policy,
the spread of corruption, shadowing the economy, lack of sufficient science funding,
incentives for investment and innovation activities, insufficient supply and protection
of competitive advantages. In addition, the Ukrainian economy is based on traditional
types of production that have not undergone significant changes over the years.
Sustaining the decline in industrial production can, for a long time, preserve the
technological and economic backwardness not only of enterprises but also of
countries, widening the gap with developed countries of the world. To ensure the
leading position of the company in the market, nowadays, an important strategic task
is to outstrip competitors in the development and adaptation of new goods, new
technology, new design, a new level of production costs, new prices, innovations in
the distribution and marketing system. In today's conditions, the only availability of

labor, capital and raw materials does not guarantee the competitiveness of the
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enterprise precisely because they have become widely available, and therefore it is no
longer possible to benefit from these differences. Ukrainian enterprises are less and
less producing products because they are not competitive on the market and cannot be
sold, and they are increasingly imported. This is evidenced by the disappointing
results of the economic development of our country in recent years. Moreover,
comparing the energy intensity of Ukraine's GDP with other countries, we note the
fact that the energy intensity of Ukraine's GDP is 3-5 times higher than in developed
countries [57, p.25]. At present, the following main trends of enterprise development
are observed such as: stability of economic growth; concentration of production
capacities of large producers, together with the preservation of a large number of
small enterprises; increase dependence on the markets for raw materials, fuel and
energy resources; increase in physical and moral deterioration of production
facilities; the impact of imports on enhancing competition for expanding our global
economic activity; increasing the importance of innovation and investment activity;
strengthening of requirements for quality of production; individualization of
consumer demand. The noted trends in the development of enterprises indicate the
lack of a clear strategy for enhancing competitiveness, lack of purposeful measures
aimed at ensuring stability and utilization of potential benefits, and the gradual
convergence of their strategies and converting competition to competing in the same
ways to achieve strategic goals in the face of changing relative balance and the
internal environment of operation. Therefore, in ability in more faster than
competitors, strategic adaptation and flexibility to changes in the competitive
environment are stable competititve. And the differences between high-tech and low-
tech, between manufacturing and service, disappear in this state of economic
development, where all industries can use advanced technology and highly-qualified
personnel to achieve high levels of economic development. In today's economy, we
can clearly see the transition from the use of comparative advantages concluded by
low labor and natural resources costs to competitive advantages based on developed
innovative environment, new organizational and institutional forms, unique products

and technologies that constantly require strategy formation and developing
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appropriate competitiveness tools. The overall approach to developing tools for
improving the competitiveness of enterprises in the market is that the factors of
increasing the competitiveness of the enterprise are justified from the point of view of
customer orientation. In other words, the transition from competition to the use of
comparative characteristics, formed at low costs of labor, natural resources, to
competitive advantages based on competencies, values, innovations, -client
orientation, is taken into account. This involves choosing a core competition strategy,
that is, a strategy that provides the most complete and effective use of the
opportunities available (Fig.1). The main feature here is the adaptation of the
capabilities of the company to specific market conditions by identifying basic

strategies for improving competitiveness [58].

Actions to create a
competitive position
within
industry

Measures related to
changes in the industry

The main competitive
approach: price,
differentiation, focusing
on special market niches

Competitive
strategy of the
enterprise

Measures to strengthen
competitive position and
improve performance

Action to maintain
competitive advantage

Functional strategies:
production; marketing;
personnel; R&D;
innovation

Figure 1. Elements that determine a company's competitive strategy

The reason for difficulties in retaining leadership lies in the fact that it is
difficult and unpleasant for any company to change its existing strategy. Success
generates complacency, stops searching and analyzing information that could change
the strategy. The main reasons for the decrease in the competitiveness of enterprises
are the deterioration of the quality of resources (poor skills, cost, etc.); reduction of

pressure from consumers; aging of technology; false goals and objectives; loss of
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rapid adaptation by the enterprise; weakening of internal competition; fluctuations in
market conditions; reduction of competitive potential; lack of a clear strategy [57,
p.28].

The prerequisites for formulating strategies and changing them are related to
periods of economic relations. Each enterprise must constantly maintain at a high
level its competitiveness in order to be able, by systematically analyzing the macro-
and microeconomic situation in the market, to expand its competitive position, which
ensures the long-term economic growth of the enterprise and its high competitive
status. The concept of developing a competitive strategy is based on the theory of
strategic management and reflects the conceptual apparatus in defining the concepts
that characterize the strategy; the composition and structure of objects and entities;
principles of strategy development; determination of the destination by the enterprise
in the target market; market position; competitive advantages; decision-making
criteria; achievement of strategic goals [59, p.196]. Formation of strategies for
increasing the competitiveness of enterprises in a competitive environment is a
process of making management decisions on the priority of financing functional
strategies in order to ensure competitive advantages in the market. Using this
approach, a competitiveness strategy is defined from three perspectives: as a way to
achieve strategic goals; as a characteristic of the purpose and mission of the activity
of enterprises in the market; as a chosen direction of development with the necessary
resource potential. It is a system of consistent actions by an enterprise to achieve their
strategic goals. Strategies copmonents include strategic development alternatives,
funding priorities, responsible executors. The implementation of such a strategy
requires the availability of strategic alternatives, taking into account the peculiarities
of the functioning of enterprises in the market. Of the many possible strategic
directions you can use such as reducing the price of the product, holding promotions,
updating and differentiating the range, improving the quality of products. Thus, based
on the theory of consumer preferences for the optimal choice of the buyer of the
products of two different enterprises, it is possible to predict the local result taking

into account the change in market conditions through the application of the criteria of
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maximin (criterion of A. Weid's pessimism) and minimax (criterion of lost benefits L.
Savage) [60, p.96].

In order to ensure the competitiveness of enterprises, it is important to determine
the mechanisms for its support at different stages of their economic development,
since it is associated with a number of problems regarding the formation of their
status in the context of strategic convergence at the stage of accelerating integration
processes. That is, when formulating a strategy, it is necessary to link the stage of
economic development with the strategic type of enterprise. Thus, strategy as a
process actually forms principles and rules, and as a result is a certain logic of
enterprise behavior, which determines directions of development on the basis of
alternative. Achieving high scientific and technical levels, increasing production
efficiency and, therefore, business, qualitatively better levels of resource conservation
and greening of activity should result from the implementation of strategies, and
therefore the economy at enterprises. Properly chosen and adequately filled with
innovation strategy as a certain strategic set of all decisions to increase the
competitiveness of the enterprise is the key to long-term success of any enterprise, a
means of ensuring its competitiveness and competitive stability. It should serve as a
clear typologization and detailed decomposition of the strategy into different
components, which demonstrates its place in the structure of the strategic set of the
enterprise and the system of ensuring its competitiveness, accessible and clear
method of formation and verification of its alternatives and, finally, selection among
them the most suitable, ie, adequate alternatives for implementation as part of a
balanced portfolio of strategies. The strategy itself is designed to address the
challenges of unsatisfactory change management. Such a status of competitiveness
strategy 1s characterized by qualities such as interconnection and interaction of all
components of the system; integrity, consistency and synchronicity across time;
consistency with the mission and goals of the organization; adaptability, flexibility to
change the environment; autonomy of elements; multidimensionality; updates as the
environment changes. If we consider the strategy as a set of methods of competition

and doing business, which chooses the management of the enterprise to increase the
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competitiveness and future profitability of the selected type of activity, it can be said
that it is actually a set of economic, motivational, organizational and other means,
methods and forms of management of the activity of a particular the object of
management at the enterprise in order to obtain economic results from this activity in
the most optimal way [58]. The structure of the strategic set of the enterprise
determines the content and logic of the enterprise strategy. The strategy is developed
in the form of a balanced strategic portfolio of strategic alternatives to the business
behavior of the enterprise aimed at enhancing its competitiveness. The most
important prerequisite for improving the competitiveness and stability of the
enterprise is the timely development of a competitive market strategy, product and
technology that corresponds to the level of environmental variability.

Today, the problem of increasing competitiveness is topical for Ukrainian
enterprises. The problem of increasing competitiveness applies to virtually all aspects
of society. In developed countries, for example, it is constantly the focus of attention
of statesmen and business circles. The intensification of the competition for the sale
of products, for a place in the market forces companies to constantly seek new
opportunities and reserves for the sale of their products, to improve technology in
order to create quality goods. In order to successfully operate in a market economy,
an enterprise must promptly formulate rational options for responding to all changes
that occur daily in the course of its business activity. To increase the competitiveness
of the company, you must choose your strategy of activity: deep penetration,
expansion of use, expansion of the market. The choice of a strategy must be
combined with a set of measures that will make the company competitive. In
addition, the important ways of increasing the competitiveness of Ukrainian
enterprises at the present stage are: creating an image of the enterprise "fair" prices
due to the correspondence of price and quality; expansion of the product range;
stimulating sales through various promotions; fulfillment of basic requirements of
marketing logistics; improvement of human resources and management structure;

availability of competitive domestic suppliers.
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5.2 Leadership as a factor in managing the transformation processes of an

organization in crisis

Ilepen KOXHOIO KOMIIAHIED PaHO YW MI3HO, MiJ BIUIMBOM TJI00QJIBHOT
KOHKYpEHIIii, TocTae mpobjaeMa aJanTUBHOCTI TISIILHOCTI OpraHizaiii 10 MIHJIMBOTO
30BHIIIHBOTO CEPEIOBUINA. Y KPUTHUYHIN CUTyaIlli MEHeIKepaM 3a3BUYail BIAE€THCS
3rypTyBaTd TEpcoHan JUisi TpoBeaeHHS pedopM, TNpoTe, 3a BIICYTHOCTI
HaJ[3BUYAMHUX 00CTaBUH, IEPETBOPEHHS HEPIJKO TEPIUIATH (hiacko. Ta Bce K MpoIiec
TpaHcdopmailii Moxke OyTH YCIIIIHUM HaBIThb B TOMY BUNAJAKY, SKIIO SIBHOT KpHU3U
HEMAE.

Sk 1 okpemi ocobu, oprasizaiii MOCTIHHO PO3BUBAIOTHCA, BIATYKYIOUHCH Ha
MeTaMop(po3u PUHKOBOI CHUTYyalli 1 3MiHY KIIOYOBMX KEpIBHHUKIB. 3a3BUYall Taki
3pyIICHHS BiI0OYyBalOTHCS OUIBII MEHII HEMOMITHO (0COOMMBO B KPYIMHUX
Koproparisix). AJje 1HOJAI KOMIMaHis CTUKAEThCS 3 HEOOXITHICTIO TMPOBECTH
MIPUCKOPEHY, a HE MOCTYIOBY MEpeOyI0By — IHIIUMU CJIOBAMH, 31MCHUTU MOBHY
TpaHchopMmarlito, TOPBAaBIIM 3 MHUHYJIUM 1 peali3yBaBIIM HEOOXITHI 3MIHH
moHamBuame [61].

IIpocTo Xopomr MeHeIKepH, Ha Kallb, HE B 3MO31 BCTaTH Ha YOIl
byHIaMEHTAIBHUX MEePeTBOPEeHb. [ 1IbOro MOTPIOHI KEPIBHUKU HOBOTO THITY, IO
BOJIO/IIIOTh MPUHITUIIOBO 1HIITUM MUCJICHHSM 1 CIEHU(IUHUMU 3[10HOCTAMH — JIJIEPH.

Jlinep — ocoba, sika, BOJOIIOYM CTICIU(BIYHUMU PUCAMU XapaKTepy, HaBUKaMHU
Ta 3HAHHSMHM, 37aTHA CIUIAHYBaTH, OpraHi3yBaTW, BMOTHUBYBATH AISUIBHICTH IHILIUX
JIIOJIEH, 1110 CIIPSIMOBYE iX 3yCHJUIS Ha JOCSITHEHHS 3arajiIbHUX IUIeH opraHizaiii.

JlinepcTBO — MUCTENTBO €(hEKTUBHO KOOPAMHYBATH AISUTBHICTh THIINX JIIOJIEH Ha
JOCSITHEHHSI 3arajlbHUX LUIEH OpraHizalii Ta 3AaTHICTh (OPMYBATH OCOOMCTICTH,
MOCTIHO BUXOJSYM 32 3araJbHONPUNHATI PaMKH, MPaBUJia Ta CTEPEOTUITH. B KUTTI
KOXKHOT KOMIIaHIi HaCTa€ MOMEHT, KOJIM CTa€ 3pO3yMUINM, 110 HEOOX1TH1 JOKOPIHHI
3MiHH. IX HEOOXiTHICTD MOXKE MOSCHIOBATHCH CAMUMH PI3HOMaAHITHUMHU 00CTaBUHAMMU
— PpI3KUM 3HWKEHHSM MPUOYTKOBOCTI, 3aMaHJIMBUMHU TEPCIEKTUBAMHU, KOTPi

BIJIKpDUBAIOTHCS Ha HOBUX PUHKaX, MOTPEOOI0 y 30UIbIIEHHI KOHKYPEHTHO3/IaTHOCTI.
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Sxoro 6 He Oyja MpUYWHA, JIAEPU HIKOJM HE Oy Tak HEOOXIiJHI, SK IMijJ 4ac
rbokoi pedopmu. s Outbll ePEeKTUBHOTO MPOBAIKEHHS TpaHChOpMalliiiHuX
MpoLECiB Ha KOXHIM crafii 3aiiicHeHHs TpaHchopmalii HeoOXiJHa MPUCYTHICTD
MeHekepiB-niiepiB [63]. [Ipoananizyemo BapiaHTu nepeOiry po3BUTKY opraHizaiiii,
NPUITYCKAIOUM TIEBHY 3aJIeKHICTb MIXK 4YacoM MpPOBENEHHS TpaHchopMmalii Ta

edekTuBHICTIO O13HECY B yMOBax pedopmu (puc. 1).

EdeKktusHicTb 6isHecy, E.

v

n EI Yac 3aiicHeHHs

TpaHcdopmalii, t.

Puc. 1 I'padiune BimoOpaxeHHs BapiaHTIB PO3BUTKY TpaHchopMaIllii opraHizarii Ta

B32€MO3B 130K 3 €(hEeKTUBHICTIO O13HECY

He 1 — craxis, mo mnepeaye po3ayMy MNpo HEOOXIIHICTh 3MiH; 2 — cTafisd
pO3ayMiB; 3 — MiATOTOBYA CTafist; 4 — CTajisl aKTUBHUX [, 5 — cTajais MiATPUMKH 1
3aKpIIJICHHS 3MiH; 6 — CTajis 3MiH, 1110 BiAOyucs; 7 — cTajis «31pKOBO1 XBOpOOM»; 8

— CTaJlig KpU3ucy; 9 — crafis NOCTIHHOTO YAOCKOHAICHHS
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[lepma cramis — cTafis, U0 Mepeaye po3ayMy Mpo HeoOXiAHICTh 3MiH. JltoauHa,
10 3HaXOJUTHCS Ha 11 CTaii, 1€ He YCBIJIOMJIIOE HEOOX1THICTh 3MiH, SIKa OUeBUIHA
UIA THX, OO OTOYYIOTh. SIKIIO MOTPiOHO 3MIHUTH CTaBJIEHHS 10 3a0€3MEUYEeHHS
SIKOCT1, TO ISl CTajisl BIAMOBIJA€ CUTYyaIlli, KOJU BUIIEC KEPIBHUIITBO KOMIIaHIl BXKE
[IJIKOM YCBIJOMMJIO HEOOXIJTHICTh TOrO, a0W KOXEH MpAaI[iBHUK BHIC CBOIO YAaCTKY
BIJIMOBIIAJTILHOCTI 3a SIKICTh, aje caMi NPAIiBHUKH TaKUM PO3YMIHHSM IIIe HE
npoitHsnucs. Ha mpomy etami BaXJIMBO OO0 €KTUBHO OIIIHUTH B SIKOMY  CTaHI
PO3BUTKY 3HAXOJUTHCA OpTaHizailis: 310patu peneBaHTHY iH(OpMAIliio, MPOBECTH
SWOT - ananiz. KepiBHUITBO BIiJ MEHEKEPIB-JIIJAEPIB OTpUMYE HehOpMabHY
1H(pOopMaIito 1I0A0 CTABJICHHS NEPCOHANY OpraHizailii 10 OyAb-SIKUX Ba)KJIMBUX 3MiH.
PexoMeH10BaHO TMPEKTUBHUM CTUJIb KEPYBAHHS.

Hpyra cramis — craais po3ayMiB. JloaumHa BU3HAE I1CHYBaHHS MpoOJieMH,
YCBIJIOMJTFOE€ HEOOX1THICTh 3MIH 1 TIOUMHAE PO3IYMYBATH NP0 T€, YOMY HOTO CIIPaBU
HIyTh HE Tak, K MOTPiOHO Oyno O, 1 MO MOTPIOGHO 3POOUTH [JIsl TOTO, MO0 BOHH
Hnum kpaie. Taka cuTyallisi XapakTepHa JUisl BUMAJKY, KOJIM MPALIBHUKKA KOMITaHii
YCBIJIOMJTIOIOTh, IO 1i KOHKYPEHTOCHPOMOXXHICTh CTa€ HE TI€K, M0 paHime, 1
MMOYMHAIOTh 3aMHUCITIOBATHCS, YOMY BOHa HE MOXE OilbIIe BUIYCKAaTH TaKy XK
JIOBEPIIIEHY MPOAYKIIiIO, SIK il KOHKYPEHTH, 1 10 MOTPIOHO 3po0uTH, abW BUIPABUTH
cTaHoBuIlle. Bu3zHauaeThCs TOJMOBHA MeTa ¥ Macmtabu pedopMu, siKka TOBHUHHA
BIIMOBIATH KPUTEPISAM MOCIIIOBHOCTI, MOETATHOCTI Ta peaqbHOCTI. Jlizepu MoBUHHI
MOBIJOMUTH POOITHUKIB MPO peajbHE CTAHOBHUINE HAa MIAMPUEMCTBI (PO ICHYIOUI
3arpo3u JJIg MOJAJBIIOI JISNIBHOCTI a00 MPO MOXKJIMBI MEPCHEKTHBU OUIBIIOT
e(eKTUBHOCTI Ta MPUOYTKOBOCTI BiA AISUILHOCTI). BOHM MOSCHIOIOTH IMOCTaBJICHI
KEpPIBHUIITBOM METY Ta maciTabu pedopmu, 10 MIaHyeThes. BaxkinBo mo0 KoxeH
MpaliBHUK OpraHizailli 3po3yMiB Ba)XJIUBICTh BKJIaAy BiJ KOXHOTO 3aiIsl CIIJIbHOI
metu. Ilicms Toro sk wmera, macmTad Ta CTpyKTypa pedopmMu BHU3HAYEHI Ta
MaKCUMaJIbHO HAOJIMKEH1 IO peaqbHOCTI TpeOa CTBOPUTH TEBHY IHTPUTY 1100 KOXKEH
«3aropiBcs» peaizali€ld [boro IJiaHy. PEKOMEHJI0BaHO JAUPEKTUBHUN CTHIIb

KEpyBaHHS 3 €JICMECHTAMH ITiATPUMKH.
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Tpets cramis — miaroroBya crais. Ha i craaii yBara jrojiel mepeMuKaeThes 3
MUHYJIUX MPOOJIeM Ha MOMIYK NUIAXIiB 1X pO3B's3aHHS B Mail0yTHHOMY. 3a3BUYail 1IIe
Ha NUIAXY J10 LIET cTaii I BXKe POOJISTh PAJl 3aX0/IIB, 110 CTOCYIOTHCS TPSAIYIIUX
3MmiH. Hanpuknaza, BOHM MOXyTbh OpaTH y4yacThb B PI3HMX OCBITHIX 1 Mi3HaBaJbHUX
3ax0J1ax, 1110 BITHOCSTHCS A0 MpoOjeM, skl BOHU MalOTh HaMip BUPIIIyBaTH, 1 HaBITh
BUBYMTH JIEAKI CIIOcOOM iX po3B'sizanHs. bynb-ska pedopma mepenbadae mocTiitHe
HaBYaHHS Ta TIJBUIICHHSA KBajiikaiii, O € HEOOXIAHOK YMOBOIO JJIst
MPUCTOCYBAHHS [0 MIHJIMBOTO KOHKYPEHTHOTO cepenoBuina. Jlimepu moBUHHI cami
«YJIOCKOHAJIIOBATUCS» Ta OyTH B3ipieM Ui BCiX MpaiiBHUKIB. BoHU CBOIM
OCOOUCTHM TIPUKJIAJIOM IOBUHHI PO3BISITH «3a0000HW» TIOB’s3aHI 3 MPOIIECOM
TpaHchopMaIlii: MPOSBIATH CMUIMBICTh Ta KPEAaTUB Y PIllIEHHI CKIAAHUX NUTaHb. [le
30UTBIIMTH BIIEBHEHICTh MPAIIBHUKIB B YCIIXY HAMIYEHOIO HUISIXY. PEKOMEH1I0BaHO
320X0YYBAJIbHUN CTUJIb KEPIBHUIITBA.

[Tepmri Tpu ctaxaii Tpancdopmallii € YU He HaBaXJIMBIII, 00 yCIiX Big Oy/b-
K01 pehOpMHU 3aJICKUTH BiJl 3allIKABJICHOCTI MEPCOHANTY B ii KIHIIEBOMY PE3yJbTaTI.
Came mepcoHanm € pyHIidHUM 1HCTPYMEHTOM YCHIITHOCTI  TpaHcgopMaiiii.
EdextuBHicte 0i13Hecy Biag pedopMH Ha IUX TPHOX CTAAISIX HaliMeHIa (HaBIThH
Bi eMHa). [IpamiBHuKH HE BiApa3y NpUUMaIOTh BCl 3MiHU, BOHU YUHSITH IEBHUN OMIP
HOBOMY Ta HEBIJOMOMY, 3aXHILAI0YU CTape, BIIOME Ta ycTaneHe. Butpauaerbes yac
Ta (piHAHCOBI pecypcH Ha nepeKkBaii(ikalio NepcoHaty, YA0CKOHAIEHHS TEXHIYHOTO
1 TEXHOJIOT1YHOTO MPOIIECY TOIIIO.

UYetBepra crajist — craais aktuBHUX Jid. [loeramHa rimobansHa pedopma Moxe
3aiiHATH Yac Oubiie 1-2 pokiB. Cepen MOBCSKIEHHUX CIpPaB, YBIMIIOBIIM B HOBHUM
puUTM poOOTH, y KEpIBHUIITBA MOXE 3AaTHCS XUOHE Bpa)XeHHS Mpo Te, IO
TpaHchopmarlisl BKe 3aKIHUUIIACH 1 MIATPUMYBATH, 340X0UyBaTH MPAI[IBHUKIB BXKE HE
noTpioHo. IIpore BoHa mepebyBae 1€ y TOBOJI XUTKOMY CTaHOBHII, 00 HaliMeHIa
HEBJIaya MO’KE CIIOHYKATH MPaIliBHUKIB MOBEPHYTHUCS JO CTApPOro YCTPOIO poOOTH.
Tomy nigepu MOBHHHI HarajayBaTh KEPIBHUUTBY IPO JOBOJII «XUTKE» CTAHOBHIIIE,
HasBHI BHYTPIIIHI KOH(MIIKTH Ta TMOSCHIOBATH CHIBPOOITHHKAM, SKOTO CTaHy

opranizaiis Oyne HaOyBaTH Ha KOXKHIM CTafli, SKUX KOHKPETHUX Il 1€ moTpedye, B
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COBOIO uepry, 3 ix cropoHu. lle copusTiMe OUIBIIOMY B3aEMOPO3YMIHHIO MiX
KEpIBHUIITBOM Ta MEPCOHAIOM. PekoMeHI0BaHO CTHIIH KEPIBHHIITBA, 0 TIepea0adae
YaCTKOBY y4YacTh MPAIIBHUKIB B YIIPaBIiHHI.

[I’ara cragis — crajis MATPUMKHA 1 3aKpiljieHHs 3MiH. SIkio 3HOB HalyTa
MOBE/IHKA HE MIATPUMYETHCS 1 HE 3a0XOUY€ETHCS TAaKUMHU, L0 OTOUYIOTh, JIIOAU
CXHWJIbHI MOBEPTATUCS A0 CTapuX 3BUYOK. OCOOIMBO BXKIMBO HE BTPATUTH 33 aHHMA
TeMn poOOTH, 100 CBOEK HAIOJEIVIMBICTIO, 3aB3SITICTIO Ta HEMOXUTHICTIO JIiJIEpU
Oynmu B3iprieM IS 1HIIUX. PEKOMEHI0OBAaHO CTHJIb KEpIBHHIITBA, IO Tependadae
MOBHY Y4YacTh IPAL[IBHUKIB B YIPABIIIHHI.

[ToTsirom 4yeTBepTOoi Ta M’ATOI CTaAli €QEKTHBHICTH CTPIMKO 3pOCTaE.
BiguyTHOtO BXE € «Bijjauda» Bia mporecy TpaHchopMallii: MPaIiBHUKU JIETKO
BUKOHYIOTh TIOCTaBJICHI TIepe]] HHUMHU 3aBJIaHHS, 3pOCTa€ NPUOYTKOBICTh Ta
KOHKYPEHTHO3JJaTHICTh T1ITPUEMCTBA.

[Mlocta cranmis — cramis 3MiH, 1O BigOynucs. llepeTBopeHHsS TMOBHICTIO
3aBepIleH1, BU3HaUe€Ha MeTa TpaHchopMallii J0CITHYTa, a CTapl MOTJISAN 1 BIAMOBIAHI
HUM CTEPEOTHUITH MOBEAIHKH IIJIKOM MOCTYIUIIUCS MICIIEM HOBUM, TaKUM, IO CTaJIH
3BUYHUMH. [IpoTe AuHamika pPO3BUTKY YINOBUIBHIOETHCS, BOHA MA€ OUIbII CTaTHM
xapaktep. EdexkTuBHicTh Bim pedopMH 3aUINAETHCS MTPOTATOM IHOTO Yacy
HE3MIHHOIO. SIK KEepIBHUIITBY TaK JiijiepaM MOTPIOHO CIpPaBEJIMBO OIIHUTU BKJIA]
KOYKHOTO Y 3/I00yTTsI 3arajbHOi METH Ta BiAMOBIIHO BUHATOPOJAUTH. PEKOMEHI0BAHO
CTWJIb KEPIBHUIITBA 3 JIEJIETYBAaHHSIM TOBHOBAKECHb.

Choma cTafiss — cTafis «31pkoBoi XxBopoOm». Himo He Moxke OyTH HACTUIBKH
KOPOTKOYAaCHUM Ta HECTIMKMM fAK ycmix. Opranizauis € HaiOUTbll Bpa3iuBOIO B
MOMEHT HaWOUTBIIOr0 ycmiXy. VYCmiX TOpOKY€E CaMOJOCTATHICTh, HU3BKY
MPOJYKTUBHICTh Yy poOOTI Ta, IO TipII 3a BCe, - caMOHaAiHICTh. Konu mroau nimoBoi
CTPYKTYpH JOOMBAIOTHCS 3HAYHOTO YCIXY, BOHM 4acTO BIAJAOTh Y CaMOJIIOOCTBO.
Bonu mepectaroTh BBOJUTH HOBOBBEIICHHS, CYMJIIHHO TPYJIWTHUCS, UTU HA PU3UK Ta
BI/IJAI0Th lepeBary Mo4MHy Ha JlaBpax. BoHM ycima cuiiaMu HaMararoTbcesi 30epertu
3aMHATI MO3MIlIT, 3aMICTh TOTO 100 3aJMIIATUCS BIPHUM THM TOJIOBHUM IIHHOCTSIM,

3aBJSKU SKAM BOHU W JIOCATJIIM LIUX BUCOT. SIK BHCJIOBUBCS AUPEKTOP aBlaKOMITIaHi1
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JetBlue Jlein Himmen: “Konm poOuin rpoir, Ta e ¥ 3 rapHuM NpUOyTKOM, -
MOCTYNOBO cTaem Hendanum™ [62]. Jlimepu BiIPI3HSIOTHCSA BiJ MPOCTO KEPIBHUKIB
0COOJIMBICTIO MHUCJICHHS, 110 JI03BOJISIE IM «TBEPE30» OLIHUTU OyAb-KYy CHUTYaLlIo.
HagiTh B yac HalOLIBIIOrO YCHIXY JIIJIEPU PO3YMIIOTh, IO BAPTO TUIBKUA HPUIMHUTH
pOOUTH Te, 10 BEJO OpraHi3alliio J0 BEPLIMHU L€l «ropu», K Bipa3y K MOXKHa
CKOTHTHCS BHU3. TOMYy BOHM MOBHMHHI TOCTIHHO HaragyBaTH BCIM, SK Ba>KJIHBO
30epiratu 3agaHuid pPUTM poOOTH. PekoMeHI0BaHO 3a0XOYyBaJIbHUW  CTUJIb
KEepIBHUIITBA.

Po3rasiHyTi cTaaii XapaKTepus3yloTh YCHIIIHE BIPOBAIKEHHSI TUIBKK OAHIET
pedopmu, arne e npoiiec AMHAMIYHHUM, HA KWW BIUTMBAIOTh MIHJIMBI IOTPEOH PUHKY,
KOHKYPEHIIisl, YCBIJIOMJICHHSI BJIACHUX TEPCHEKTUB TOMIO0. Ko TpaHcgopMaliifHi
IIHHOCTI MPWXXUJIMCS B OpraHizaiii, TO BOHa MOXE 1 Hajajll pO3BUBATUCA Ta
yAOCKOHAMOBATUCS (cTafis neB’ara). [Ipote wacTo TpamiseThes Tak, 110 Iii IIHHOCTI
ab0 Oymu 10 KIHIA HENPUUHATUMH B oOprasizaimii, abo Oynu HenpaBWIHHO
3pO3yMIJIUMH, IO CHOPUYMHSIE KPU30BI cUTyalli (cTaais BochbMma). BigmoBigHO 10
JIBOX BaplaHTIB PO3BUTKY €(hEKTHBHICTH Oi3Hecy BiJ pedopmu Oyae abo 3pocTaTw,
a00 3MEHIIIYBATUCD.

Bocbma cramis — cramis kpusucy. SIKmio oprasizaimis 3aKiHYATb CBOE
YAOCKOHAJICHHS Ha BXK€ 3700yTUX pe3yjbTaTax, TO 1€ MPHU3BEJIE O MOCTYNOBOTO
CKOPOYEHHSI aKTUBHOCTI SIK CAMHX MpalliBHUKIB, TaK 1 KEPIBHUIITBA. biybll KpeaTuHi,
aKTUBHI Ta IHHOBAIlIMHI OpraHi3aiii MOXKYTh 3aXOMHUTH 3HAYHY JIOJIIO pUHKY. | Bpemiri
pemT, 1L OopraHizauisi MOXK€ ONUHUTUCA Ha PO3JOPDKAKI: a00 3aKIHUMTH CBOIO
TUsIIbHICTB, @00 po3MoyaTd 3HOBY TpaHcdopMarliiiHi mporecu. PekomeHa0BaHO
JOUPEKTUBHUNA CTUJIb KEPyBaHHS.

JleB’sita cTagis — cTajis MOCTIMHOIO YAOCKOHaNeHHA. TpaHcopmariiiiHi
I[IHHOCTI MPUKWIKCS B KOJICKTUBI. Bke He Tpeba TOBOIUTH JOIUIBHICTH MTOCTIIHOTO
YAOCKOHAJIEHHS Ta MPHUCTOCYBaHHS JI0 MIHJIMBOTO pUHKY. Bike Hemae crpaxy
BUXOJIUTH 32 MEX1 MOXIJIMBOTO. 3a TaKMMHU MPUHIMIAMHU TMPAILOIOTh HaWBIIOMIII

IHHOBAIlIMHI Kopropailii B cdepl TEXHIKH, EJIEKTPOHIKH, EKOHOMIKH, HAyKOBO-
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JTOCTITHOT AISTIBHOCTI TOIIO. PeKoMEHI0BaHO CTHJIb KEPIBHUIITBA 3 JICJIETYBAaHHSIM
MTOBHOBAXXEHbB 3 €JIEMEHTAMH 3a0X0UyBaJIbHOTO CTHJIb KEPIBHUIITBA.

['moGanibHa KOHKYPEHINis 1, SIK HACIIJO0K, HEOOX1AHICTh MIBUIAKOTO MOKPAIaHHS
BUKOPUCTAHHSA TAKUX KJIOYOBUX UYMHHHUKIB YCHIXY, SIK BUTPaTH, SIKICTb MPOAYKIIII,
HOBAaTOPCTBO 1 TEPMIHM BHUKOHAHHS 3aMOBJICHb, BHUMAralmoTh BiJ TiJIPHEMCTB
TMBUIIIEHHS OPTaHi3aIliiHOT THYYKOCTI 1 aIanTaIiiftHoOl 31aTHOCTI.

Sk HEe NUMBHO, SKHAMKpAIIMMH MOKJIMBOCTSAMH JJI1 MPOBEACHHS CIIPABKHbOL
TpaHchopmarlii BOJIOAII0Th KOPIIOpaIlii, 0 MepeKUBalOTh Kpu3y. HaBnaku, BTUICHHS
MOAIOHUX MPOEKTIB B HEKPUTUYHUX CUTYalIIX HalyacTillle 3aKIHUYETHCS HEBAAUCIO.
Sk mpaBWJI0, YCTAaHOBKHM 1 MOBEAIHKA MPAIlIBHUKIB 3aJUIIAIOTHCS HE3MIHHUMH, a
YEeCTOJIFOOHI ITUTI TIBUIKO CXOMASTHh 3 MOPANIKY AeHHoro. Tosi peamizaiiis HaMI4€HOT
MporpamMu MNPUIUHAETbCA, a (DipMa OMMHSETHCS B TIPIIOMY CTAaHOBHUII, YUM [0
Tpanchopmariii. Tomy BHIINI MEHETKEpH BEIbMU HEOXO0YE MPHUCTYMAIOTh 10
3MIMCHEHHS MporpaM TpaHcdopmarlrli, sIKIo CrpaByd y KOMIaHIi HAyTh HEMOTaHO.
Bonu ycBIIOMIIIOIOTE, 3BHYANHO, 110 O€3AISUIBHICTH MOXKE MPUPEKTH OYOJIOBAHY
HUMH OPTaHi3aIliio Ha TOBUIBHY JIETPaialliio 1, KIHEeIb KiHIIEM, IPUBECTH i JO Kpaxy,
aJjie IIJIKOM BUITPaB/IaHO MOOOIOIOTHCS BUCOKOT HEBU3HAUYCHOCTI PE3yJIbTaTiB MPOIECY

3MIH.

5.3 The current state of organization of financial and economic activities of

agricultural enterprises of Ukraine

[HHOBAIIHO-1HBECTUIIMHUNA ~ PO3BUTOK  Ta  KOHKYPEHTOCIPOMOKHICTb
CUTbCHKOTOCTIONIAPCHKUX ~ MIJMPUEMCTB Y Cy4YaCHHX yMOBax Oarato B 4OMYy
BU3HAYAIOTHCA J1JIOBOIO aKTUBHICTIO arpapHUX MiANpPUEMCTB. BoHa3a3zHana 3HayHUX
3MIH y X0/l €BOJIOIIT CBITOBOT €EKOHOMIKH 1 CTaja OJTHUM 13 OCHOBHUX 1HCTPYMEHTIB,
3a JOMOMOTOI0 SIKMX MOKHAa OO ’€KTHBHO BHU3HAUUTU €QPEKTUBHICTH (PIHAHCOBOI
TISTIBHOCT1 arpapiiB Ta MEPCHEKTUBHM iX PO3BUTKY. J[1loBa aKTUBHICTH OXOILIIOE

HaWBaXJIUBIII chepyr KUTTS TIANPUEMCTB: BUPOOHHUIITBO, (DiIHAHCU Ta MAPKETHHT.
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TakuM 4YWHOM, BIOCKOHAJEHHS YMPABIIHHA TOCHOJAPCHKOIO ISUIBHICTIO
CUIBCHKOTOCTIOAPCHKOTO  MIANPUEMCTBA SIK YMHHUKA PO3BUTKY 1HHOBAI[IHHO-
IHBECTHUIIITHOI  JTISJIBHOCTI  arpOIPOMHUCIOBOTO  BHPOOHHUIITBA €  HAJ3BHYANHO
aKTyaJIbHOIO TEMOIO. BHYTpillIHI Ta 30BHIIIHI ()aKTOPHU BILUIMBY Ha JIJIOBY aKTUBHICTb
arapHoro MiJMPHUEMCTBA MOXYTh OYyTH SK KEpPOBaHMMH, TaK 1 HEKEPOBAHUMU
3aJIe)KHO BIJl TUIY, O SKOTO BOHU HajexkaTb. TOMy, SIKIIO MiJIPUEMCTBO 37aTHE
BIUIMBATH HAa BHYTPIIIHI (PaKTOpHU, BOHHM MOXYTh OyTH CKOPUTOBaH1 3aJ€KHO BiJ
TaKTHYHUX 1 CTPATETIYHUX 3aBJIaHb Cy0'€KTa roCToIaplOBaHHs 1 HABMAKU,SIKITIO BOHH
MalOTh 30BHINIHE TTOXOKEHHS, MiIMPUEMCTBO 3aTHE A0 HUX MPUCTOCOBYBATHUCS Ta
3MiHUTHCS[64].

Bupimenns mpo0ieM BHUXOIY CUIBCHKOTOCHOMAPCHKOI MPOMYKII Ha HOBI
PUHKH, HEOOXIJHICTh MIABUIIEHHS PIBHS KOHKYPEHTOCIPOMOKHOCTI BITUM3HSHUX
arpapHuX MIAIMPUEMCTB B YMOBaxX MOCUJICHHS MPOIIECIB €BPOIHTETpaIlii Ta peam3artii
HaIllOHAJTBHUX EKOHOMIYHUX CTpATerid y CHUCTEMI €BPOMEHUCHKUX EKOHOMIYHUX
BiIHOCUH. [IpakTuyHe BUpIIEHHS HUX OPOOJIEM Y CYyYaCHHUX peatisiX 3A1HMCHIOEThCS B
yMOBax 3a0e3MeyYeHHs] ONTUMAaIbHUX 1HBECTULIMHUX MOTOKIB Ta iX ONTUMI3Allil, 1110
OOyMOBIIOETBCA ~ celU(IKO Ta  JUHAMIYHUMH  [apaMeTpaMu  PO3BHUTKY
CLIIBCBKOTOCIIOIAPCHKUX MAIPHEMCTB YKpainu[65].

JlitoBa  aKTHBHICTR €  OJHIEI0 3  HAWBAXUJIMBIIIMX  XapaKTEPUCTUK
(YHKIIOHYBaHHA Ta PO3BUTKY MIANPHEMCTBA. BiACYTHICTh €IMHOrO MIAXOAY OO
BHU3HAUEHHS LIbOTO MOHATTS CBIAYUTH PO HEJTOCKOHAIMN KAaTETOPUYHHM anmapar i€l
BAXKJIMBOI €eKOHOMIYHOI Kateropii. [1{o crocyeThes ynpapiiHHA arpoOi3HECOM, BOHO
BUMAara€ OCHOBHHUX HaIpSIMKIB PO3IJISAY, 3@ SKUMU BOHO 31HCHIOETHCS, Ta OLIHKH
ocobmuBocTe KOxKHOTO. OIHKY [IJI0BOI aKTUBHOCTI JIOLUIBHO IIPOBOJIUTH 3a
JOTIOMOTOI0 HACTYIHUX TpyH MOKAa3HUKIB: MOKAa3HUKH 000poTy, (OHAOBIAIAYI,
MpUOYTKOBOCTI, 3aXOAHW YINPABIIHHA KPU30BUMHU CUTYyaIlisiMH, (DIHAHCOBUH CTaH,
e(eKTUBHICTbh, OCKIJIbKM BOHU XapaKTEPHU3yIOTh yci chepH (iHaHCOBO-TOCIOIAPCHKOT
JUSTTBHOCTI MIANPUEMCTBO. 3arajioM, ICHY€ TpPU BUJU JIJIOBOI AKTUBHOCTI, K1

MOB'A3aH1 3 TpboMa (PIHAHCOBO-EKOHOMIYHUMU CUTYAIlIIMH Ha MIAIPUEMCTBI: BUCOKA
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JIIJI0OBA aKTUBHICTH, 110 € 03HAKOIO HOPMAJIBHOTO CTaTyCy, CEPEIHBOI0 MTPOOJIEMOI0 Ta
HU3BKOIO KPHU30¥0.

3mificHeHHs OyIb-SKO1 JiSTTLHOCTI MIAMPUEMCTBA, OCIA0JIEHHS SKOI MMPU3BEAE 10
3HUKEHHS  (DIHAHCOBOT  CTIMKOCTI,  3HWIKEHHsSI  JIKBIJHOCTI,  IOTIpIICHHS
MJIATOCTIPOMO>KHOCTI Ta JUJIOBOT aKTUBHOCTI MiAPUEMCTBA, IO TTPU3BEIE 10 30UTKIB,
3HIKEHHS! peHTabenbHOCTI. IHHOBAIITHUI Ta 1HBECTULIIMHUNA acCeKT BUPAKAETbCA Yy
(YHKIIOHATBHUX KOMIIOHEHTAX, IO XapaKTepU3YIOTh 3arpo3d BHYTPIIIHHOTO Ta
30BHINTHBOTO MOXOKEHHS [66].

Y KOpPOTKOCTPOKOBIM MEPCIEKTUBI CTPATEriYHOK METOH  YIPABIIHHS
roCroAapCchbKO0 AISUIBHICTIO CLIBCHKOTOCIOJAPCHKOrO MIANPUEMCTBA Mae OyTH
MO/I0JIaHHSI €KOHOMIYHOI Ta CTPYKTYpHOI Kpusu. [ns mocsrHeHHS €deKTHBHOTO
YIpaBIiHHS arpo0i3HecOM HEOOX1AHUI KOMIUIEKCHUN MIX1/1:

1. Exomoriuna Oe3meka: cTpaTeriyHa MeTa — 30€peKEeHHs Ta BiJHOBJICHHS
MIPUPOJTHUX E€KOCHCTEM, CTabLm3alis Ta MOKPAIICHHS SKOCTI JOBKULISA, 3MCHIICHHS
BUKU/IIB IIKIJIJTMBUX PEYOBUH TOIIIO.

2. ExoHomivyHa CTaOUTBHICTH: METOIO € CTBOPEHHS COIaIbHO-EKOJOTIYHO
e(EeKTUBHOTO arpapHoro MiANPUEMCTBA, sKe 3a0e3nedyye TiAHUN pIBEHb Ta
KOHKYPEHTOCTIPOMOKHICTh BUPOOHHUIITBA.

3. ComianpHe OJaromojaydus: OCHOBHA MeTa — TIOKPAIUTH JIIOJACHKE
CepeOBUIIE, PO3BUHYTU COLIAIIBHY aKTHUBHICTb, 3a0€3MEUUTH PIBHI MOXKJIUBOCTI B
OXOpPOHI 3JIOPOB'Sl Ta COIlAJIbHUN 3aXUCT BPA3JIMBOTO HACEJICHHS. Y TEPCHEKTUBI
aKIIEHT PO3BUTKY MEpeiie BiJi €KOHOMIYHOIO J0 E€KOJIOT1YHOr0, COIIaJIbHOrO Ta
MaTepiaJIbHOTO 10 1HPOpMAIIHHOTO.

OpmHi€er0o 3 TONOBHUX CKJIAQOBUX e(EeKTHUBHOI opraHizaiii ¢iHaHCOBO-
rOCIOIAPChKOT JISUIBHOCTI arpapHUX MIANPUEMCTB YKpaiHM € 3a0e3leueHHs Ta
parioHaJlbHe BUKOPUCTAHHS HAasBHUX Ta 3ailydeHux (iHancoBux pecypciB. lmsxu
MOKpaIieHHs: 3a0e3rnedeHHss (PIHAHCOBUX PECYpCiB  CUIBCHKOTOCIOIAPCHKUMHU
MiIPUEMCTBAMA  BKJIIOYAIOTHh:  BJOCKOHAJCHHS  CHCTEMH  IUIAHYBAaHHA  Ta
BHYTPIIIHHOTO KOHTPOJIO, BUKOPUCTAaHHS MOPOTOBHUX CTaHIAPTIB, MPUCKOPECHHS

MEXaH13My 00Ir'y, BAKOPHCTAHHS MEXaHI3My OLIHKH NOTEHIITHUX MOKIIMBOCTEN ISl
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30UIbIICHHST MPUOYTKY, 30aaHCyBaHHS (DIHAHCOBUX IIOTOKU 13 3aCTOCYBaHHSIM
IHCTPYMEHTIB JEP>KaBHOT'O PETryJIFOBaHHS, ONTUMI3allli MOJATKOBOI Ta JIUBIAEHIHOT
CUCTEMHM, YMPABIIHHSI pU3HKAMH, YJAOCKOHAJIEHHS CHCTEMH pPO3pPaxyHKIB Ta
maTexiB[67]. Lle 103BOMUTh 3HAWTH Ta BUKOPUCTOBYBATH PE3E€PBU JJIs MiABUIICHHS
e(eKTUBHOCTI (PYHKIIIOHYBaHHS arpapHuX MiANPUEMCTB Y KpaiHu.

Humnimus cutyariiss 3myirye cy0’€KTiB rOCTOAapIOBaHHS IIYKaTH HOBI HUIAXU
ONTHMI3allli CBOET AISUIBHOCTI. BIIBIIICTh M1IOYMX MIANPUEMCTB OCTAHHIMU POKAMHU
HE MOXYTh IMMOXBAJIUTHUCS JOCTATHHOIO MPHUOYTKOBICTIO 1 Bce Ouiblle 301IBLIYIOTH
KpEeIUTOPChKY 3a00proBaHicTh[68]. Llel (pakT € moka3HUKOM MOCUICHOT aKTUBHOCTI
Cy0’€KTIB TOCMOJApIOBAHHS HAa PUHKY, IO MPU3BOAMWTH JI0 3HAYHOTO 30UIBIICHHS
3000B’s3aHb. OAHAaK B  OCHOBHOMY  3allO3UYEHHS  CIpSIMOBaHE HE Ha
PECTPYKTypH3aIlit0o BUPOOHMIITBA, a HA MOTAIIEHHS CBOIX 3000B's13aHb Mepe/l IHITMMU
KPEAUTOPAMHU.

MopentoBaHHSI CUIBCHKOTOCIIOIAPCHKOTO BUPOOHUIITBA JIO3BOJISIE TIEPEI0auYUTH
HaWOIbII ONTUMAaJIbHI CIIBBIJHOIIECHHS Tajly3eid arpapHoro miJmpUEMCTBA Ta HOro
creliaii3aliio, SKi MOBHHHI BIAMNOBIJATH HAsSBHOMY IOMUTY HA MPOAYKLIIO MpU
MMOBHOMY BUKOPHUCTaHHI BCiX BUJIIB pecypciB ekoHoMiku [69]. Ha piBeHb ¢iHaHCOBO-
KPEIUTHOI MIATPUMKH CYTTEBO BIUIUBAE €(PEKTUBHICTH CUIBCHKOTOCIIOAAPCHKOTO
BUPOOHMIITBA. AJIEKBAaTHUN pIBEHb T'POIIOBOI MacH Ja€ MOXKIHUBICTh IMOBHICTIO
JOTPUMYBATUCA TEXHOJOTIi BUPOOHULTBA CLIBCBKOIO TOCHOAAPCTBA, IO B
KIHIIEBOMY paxyHKY BILJTUBAa€ Ha €(PEKTUBHICTh BUPOOHUIITBA. ChOTOJIHI yIPaBIIIHHS
Ooprom € BaXJIMBOK C(eporo Opraxizailii yNnpapiiHHSA JIJIOBOIO AKTHUBHICTIO Ha
MIJIMPUEMCTBI, OCKUIBKA MOK€ OyTH OCHOBOIO MIATPUMKU CYYaCHOT'O arpoOi3Hecy.
BapricTh kpenuTopchkoi 3a00proBaHOCTI MOJIATAE B ii 3aTHOCTI MEPETBOPUTHUCS HA
JI0/IATKOBE 1 BITHOCHO HEJOPOTE JIPKEPETIO 3aTyUYeHHS PECYPCIB.

ko cyO'eKT rocmojaploBaHHS HE Kepye CBOIMH 3000B'SI3aHHAMH JIOCUTH
no0pe, TO KpeAUTOPChKa 3a00pTOBAHICTh OyJie «IpaIffoBaTH» MPOTH MIAIPUEMCTBA,
OCKUIbKH HOTO 3pOCTaHHS MPU3BEE 10 MOTIPIIeHHS HOro (PiHaHCOBOTO CTaHy.

Tomy HEOOXIHO TOCTIHO PO3POOISATH Ta BIPOBAKYBATU 3aXOAHU IIOJO

BJIOCKOHAJIEHHS YNPaBIiHHA KPEIUTOPCHKOIO 3a00pProBaHICTIO, a CaMe:
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1. OnTuMizallist KpeAUTOPChKOi 3a00proBaHOCTI arpapHOro MiAIpPUEMCTBA.

2. IlocTiliHMiA KOHTPOJIb 0OOPOTY KOIITIB Y pO3paxyHKax.

3. IlpoBenenHst BiIOOPY MOTEHLIMHMX MOKYMIIB Ta BU3HAUYEHHS CTPOKIB Ta
(dbop™m orIaTH TOBapiB, MepeadaUYCHUX JOrOBOPAMHU Ta KOHTPAKTAMHU.

4. TlpoBenenHs BiAOOpPY MOKYHNIIB 3a HEODIMIMHUMHU KpPUTEPISIMU: DPIBEHb
IMOTOYHOI TUIATOCIIPOMOYKHOCTI KJII€HTA, BIAMOBIAHICTh TUIATLKHIA JUCIUILTIHI,
MPOTHO30BaH1 (PIHAHCOBI MOXJIMBOCTI, (PIHAHCOBO-EKOHOMIYHA CIIPOMOKHICTb
I ITPUEMCTBA.

5. 3acTOCOBYIOUM MPAKTHKY BIJBAHTAKEHHS TOBAPIB Yy KPEAUT 10 MOCTIMHUX
MOKYIIIB, MOXHA Nepea0aynuTi HaJaHHs HEBEJIMKOI 3HWKKH MPHU OIJIaTl B mepuil AHi
KPEJIUTHOTO TIEPIoy, a B pa3l HECIJIaTH CBOEYACHO BCTAHOBUTU (DIHAHCOBI CaHKIIII,
BapTICTh KA 3pOCTATHME 3 KOKHUM JTHEM.

6. PeiiTuHT KpenuTopchKoi 3a00proBaHOCTI 32 CTpOKOM TorameHHs. [Ipu oMy
HEOOX1THO 3a0€3MeYNTH TMOCTIMHUNA KOHTPOJb 3a TOTaHOK 3a00pTOBAHICTIO IS
CBO€YACHOT'O CTBOPEHHSI HEOOX1THOTO PE3EPRY.

7. Opranizaiiss po6otu 3 OOpKHMKaMH 3 METOIO ONTHUMI3arii 1e0i1TOPChKOI
3a00proBaHoCcTi Ta 30LIBIIEHHS B pe3yjibTaTl BJIAaCHUX KOIUTIB Ha () IHAHCYBaHHS
TISTBHOCTI  TIATMPUEMCTBA, IO CHPHATHME 3MEHIICHHIO YacTKH KPEIUTOPCHKOI
3a00prOBaHOCTI.

8. IlocTiiiHuii aHami3 piBHSA BCIX BHJIB OOPry Ta BU3HAYEHHS 1X KPUTHYHOIO
PiBHSL.

9. JloTpuMaHHS €KOHOMIYHO OOIDYHTOBAHOI'O PIBHA CIIBBIJHOIICHHS MIX
KPEIUTOPCHKOIO 3a00PTrOBaHICTIO Ta 1€01TOPCHKOIO 3a00PTOBAHICTIO.

10. ITobymoBa aHATITHYHOTO OOJIKY ISl 3a0€3MEeUCHHS HAJIXOMKCHHS JTaHUX
PO JaTy MoramieHHs, GopMyBaHHS 3aTPUMOK, HasIBHICTh BEKCEJIIB, 110 3aM001KUTh
BUHUKHEHHIO HEOOTPYHTOBAHOT 3a00prOBaHOCTI.

11. TTocTiitHU MOHITOPUHT CTaHy IJIATEXKIB BYACHO.

12. Po3mmMpeHHsl CUCTEMH aBaHCOBMX IUIATEXKIB (B ymoBax iHQIALIL Oyb-sKa
3aTpUMKa IJIATEX1B MPU3BOAUTH JI0 TOTO, 110 OpTaHi3allis (PaKTUIHO OTPUMYE JUIIIE

YaCTUHY BUTpAT HA BUKOHAHY POOOTY);
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13. CBo€vacHe BUSIBJICHHS HEMPUHUHATHUX BUJIIB KPEIUTOPCHKOI 3a00pTrOoBaHOCTI
(mpocTpodeHa 010/ PKeTHA 3a00proBaHICTh TOIIO). BaXkIMBO MiKPECIUTH BaXKIUBICTh
(1HAHCOBOIO BIJIIUTY CLIBCHKOTOCIIOAAPCHKOTO MIANPUEMCTBA.

TpuBanuii yac y BITUYM3HSHINA NpakTHlll (PIHAHCOBI MOCIYTH MiJMNPUEMCTB HE
Oynu He3alneXHUMHM; iX poOoTa oOMexyBasiacsi OOCIyroByBaHHSIM PO3paxyHKIB 13
3aCTOCYBaHHSM CTPOTO BU3HA4YCHUX (POpM, CKIaJaHHSAM eJIeMEHTapHUX (PiHAHCOBUX
IJIaHIB Ta 3BITIB, SIKI HE MalOTh PEajIbHOrO BIUIMBY. PeanbHUll BIUIMB Malla JIUIIE
pobota Oyxranrtepii, TOOTO HOLIBHO OYyJO MO€IHYBaTH (PiHAHCOBY poOOTY 3
OyXTaJITEpChKUM.

Taka mnpakThka opranizamii (iHaHCIB IicHyBajga 1 ICHye Ha OUIBLIOCTI
CUTBCHKOTOCTIONIAPCHKUX MIAMPUEMCTBAX Y KpaiHnu. AJie MEHEeKep KOMITaHii TOBHHEH
BpPaxOBYBAaTH, 110 OYTH OJHOYACHO XOPOIIUM OyXrajaTepoM 1 XOpOoIuM (piHAHCUCTOM
He Moxke. CaMe KEepiBHUKU arpapHOro MiJNPUEMCTBA MAalOTh MOBHY Ta JOCTOBIpHY
iHdopmarliito, ToMy caMe€ BOHM OyayloTh MaiOyTHe mianmpueMcTBa. DiHaHCOBA
ciy>k0a BUpilIye psij mpodJieM, ikl BAHUKAIOTh P yIIpaBJiiHHI (piHAaHCAMM, TaKi SIK:
ckJafaHHsl (IHAHCOBHMX IUIAHIB; KPU30BUH MEHEIHKMEHT; YIPaBIIHHSA BHUTpPATAMU;
Ae(IIUT FPOUIOBUX KOIUTIB; YIPaBIIHHS IPOIIOBUMH MOTOKAMH TOUIO.

VYmpasiinas (iHAHCOBUMH pecypcaMd € YaCTHHOK 3arajbHOi (PiHAHCOBOI
CTparerii MIANPUEMCTBA, sKa Toisrae y 3a0e3nmedeHHl HEeOoOX1HOTO piBHS
(diHaHCYBaHHS 1711 HOrO BUPOOHUYOTO PO3BUTKY.

VYrpaBiinus (GbilHaHCOBUMH  pecypcamu B CLITbCHKOTOCTIOIAPCHKUX
MIAIPUEMCTBAX YKpaiHU 3aJeXKUTh BIJ CYKYNHOCTI BHYTPIIIHIX 1 30BHILIHIX
¢bakTopiB, IO COPUUUHAIOTH MPSIMUA YU OMOCEPEAKOBAHHWM BIUTUB. TakuM UWHOM,
e(eKTUBHICTh YMpaBliHHA (IHAHCAMH CLIBCHKOTOCHOJMAPCHKUX  MIAMPUEMCTB
3QJIEKUTh BiJ OMNEPATUBHOTO, PALIOHAIBHOTO Ta IUIECIPSIMOBAHOIO BUOOPY
BIJINOBIJIHAX YMPABIIHCHKUX PIIIEHb JUIsi TIOCWJICHHS CTUMYJIB Ta YHUKHEHHS
CTPUMYIOUHX 3aXO/I1B.

BnpoBamxenHss e(QeKTUBHOI CUCTEMH  YHOPABIIHHS OOpProM  JO3BOJIMTH
arpapHOMy TIIIPUEMCTBY KOHTPOJIIOBATH KPEAUTOPCHKY 3a00prOBaHICTh, MOTAIIaTH

iX y BCTaHOBJEHI CTPOKM Ta (hOPMYBATH KPEIUTHY MONITHKY. Y LbOMY BHUIIAJKY
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MO3MYEHI KOIITH CTaHyTh JOJATKOBUM 1 BIJJHOCHO JICIICBUM JKEPEIIOM
¢dinancyBanHs s mignpuemcTBa. CTBOpeHHsS (DIHAHCOBOI CITy>)KOM J03BOJIUTH
CLIbCHKOTOCTIOAAPCHKOMY MIANPUEMCTBY OUIbII €(EeKTHUBHO BUKOPHCTOBYBATH CBOI
(¢iHaHCOBI pecypcH Ta BHpIIIyBaTh MpoOJEMHU, WIO0 BHHUKAIOTH B MPOLECI

(GyHKIIIOHYBaHHS MANPUEMCTBA.

5.4 Investment-innovative features of small enterprises

Crpateriuni 3aBJaHHS E€KOHOMIYHOI TIOJITUKH J€pXkKaBU IPYHTYIOTbCS Ha
HEOOXIAHOCTI 30epeKeHHsT MO3UTUBHUX TEHJCHIIN BITHOBIECHHS EKOHOMIYHOTO
3pOoCTaHHs, MO0 Ha il OCHOBI PO3B’sI3aTH HArPOMAJKEH1 COIliaIbHI Ta €eKOHOMIYHI
npobsiemu. Ilpu Takiii MOCTAHOBIIl MHUTAHHS AaKTyaJdbHOIO 3aJUIIAETHCA SKICTh
€KOHOMIYHOTO 3pOCTaHHS B KOHTEKCTI MaiOyTHIX mepcrnekTuB. MacirtabHe
3aMpOBaKEHHSI HOBUX TEXHOJOTIH, €IMHO 3AaTHUX 3a0€3MEeYUTH JOBTOCTPOKOBHIA
XapaKTep eKOHOMIYHOTO 3pOCTaHHs, B YKpaiHi i€ MPAaKTUYHO HE PO3MOYAIOCH.

[lepenymMoBOIO  €KOHOMIYHOTO  PO3BUTKY JIEp)KaBU €  BIPOBAHKCHHS
IHHOBALIMHUX PO3POOOK Ta BCTAHOBJICHHS MPIOPUTETY JEPKABHOI MIATPUMKH
IHHOBAIIITHOTO  CEKTOpY €KOHOMIKM. BaxnuBy posib TyT BiAIrparoTh Mail
MIAIPUEMCTBA, SKI (OPMYIOTH HOBI TEXHOJIOTII 1 BIPOBAKYIOTh iX B €KOHOMIUHY
cucteMmy. |[HHOBaIIHA AISTIbHICTh MAIUX MIAIPUEMCTB Ma€ JIeSIKI 0COOJIUBOCTI, SIK1 €
K TepeBaraMu, Tak 1 HEIOJIKaMHU TMOPIBHSHO 3 OLIBIIUMHU (opMaMH OpraHizarlii
013Hecy. JloCHiDKeHHST IMX OCOOJIMBOCTEN 1 TOIIYK NUISIXIB BUKOPUCTaHHS iX
MO3UTUBHHUX AaCMEKTIB Ta IOAOJAHHS BIUIMBY HETaTHBHUX CTOPIH JAacTh 3MOTY
MIJBUIMTH PIBEHb 1HHOBAIIMHOI JISUIBHOCTI MajuX MIAMPUEMCTB 1, OTXKE, PIBCHb
1HHOBAI[IHHOCTI €KOHOMIKH KpaiHu 3arayioM [70].

Crpareriuni TpIOPUTETHI HAMNPSAMH 1HHOBALIMHOI ISUIBHOCTI (POPMYIOTHCS
CHEIiaJbHO YIMOBHOBAKCHUM IIEHTPAJIbHUM OpPraHOM BHKOHABUOi Biaau y cdepi
1HHOBAI[IWHOI JISUTBHOCTI 13 3alTydeHHsIM HallioHanbHOI Ta Tally3eBUX akajeMiid HayK
YKpaiHu Ha OCHOBI I'PYHTOBHHUX IPOTHO3HO-aHAJITUYHUX JIOCTIIHKEHb TECHACHIN

CBITOBOT'O HayKOBO-TEXHOJOTTYHOTO PO3BUTKY, PE3YyJIbTATIB peajizalii NpiOpUTETHUX
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HanpsMiB PO3BUTKY HAyKU 1 TEXHIKM YKpaiHM, 3ICTaBJIICHHS IX 13 peaIbHUMU
noTpedamMu E€KOHOMIKM YKpaiHM, MOXJIMBOCTSMHU Ta CTaHOM 1HHOBAIIMHOTO
MoTeHIiany KpaiHu. J[0 mMbOro TIaHy€eThCA 3adydaTd TPOMAJICHKY JYMKY IIISXOM
MIPOBEICHHS TPOMAJICBKUX 00TOBOPEHbB, TUCKYCiH, ONTUTYBaHb.

OpHi€ero 3 HAMBAXKIIUBIIMIMX MPOOJIEM BITYM3HSIHOI €KOHOMIKU € TIABUIICHHS il
KOHKYPEHTOCTIPOMO>XHOCTI Ha OCHOBI  BIIPOBAPKCHHS 1HHOBAIIMHOI ~ MOJei
po3BuTKy. lle TiCHO MOB’sA3aHO 3 aKTUBI3allI€l0 I1HHOBAIIMHOT (QYHKLII Malux
MIIIPUEMCTB, AK€ cCaMe BOHHM TIEPEBAXKAIOTh y CTBOPEHHI HAYKOBO-JOCIHITHUX Ta
MepPEe0BUX TEXHOJIOT1 Yy BUCOKOPO3BUHEHUX KpaiHaX.

diHaHCYyBaHHS 1HHOBAIII{HO-1HBECTULIIHO]T MOJIe €, HacaMmIiepen,
MPIOPUTETHUM 3aBJIaHHSM CEKTOpa JAep>kaBHHX (iHaHCIiB. HaTomicTh, KamiTalibHi
IHBECTHUIIII 32 PAXYHOK KOIITIB JEpPKaBHOTO OIOPKETYy B 3arajbHOMY 00cCs31
(diHaHCYBaHHS 1HHOBAIIHOI MIsIIBHOCTI aocsaraioth 7—8%. Takum 4nWHOM, 32 YMOB
MEPMAHEHTHOTO JIEPKABHOTO Je(hIlUTy HE MOYKHA CIIOJIBATHCS HA MOBHE JIEPiKaBHE
¢diHaHcyBaHHs. €quHE Jep)kaBHE JpKepenao (piHAHCYBaHHS 1HHOBAII Ha Cy4yaCHOMY
etami — YkpaiHcbka nepkaBHa iHHoBariiHa kommadis (YIK)—3mathHa, xoua 1 B
oOMexxeHnux o0csarax, HaJaBaTU KPEAUTH 1HHOBAIIMHO aKTUBHHUM MiAIPUEMCTBAM.
Cnip 3ayBaxkutu, Y /IK 3acTocoBye mpHHLUIIOBO HOBY JJisl YKPAaiHCHKOI €KOHOMIKU
dbopMy HalaHHA KPEIWUTIB — MUITXOM Oe3mocepeqHhOro MpuadaHHS OO0IaJHAHHS,
MaIliH, YCTaTKyBaHHS IS TiIIPHEMCTB, 3 SKUMH YKIAIEHO JOTOBIp 1 0OTOBOPEHO
TEpMIHU mTorameHds 3aboproBaHocti. Lls Qopma kpeauty nae 3MOry YHUKHYTH
HEIJIbOBOTO BUKOPUCTAHHS KOIIITIB, HAJaHUX Ha 1HHOBAIINHY AiSUIbHICTH[71]

3anexxHo BiJ] XapakTepy, MaciiTabiB, HAYKOBO-TEXHIYHUX HaIpsIMIB Ta 1HIIUX
0CcOOJIMBOCTENl  3AIMCHIOBAHOI I1HHOBAILIIMHOI  JISTIBHOCTI, Mayl 1HHOBAIIMHI
MIIIPUEMCTBA MOXYTh MAaTH PI3HI OprasizamiiHo-npaBoBl ¢opmu. HanexHicTb
Majoro MIANPUEMCTBA JO KaTeropii I1HHOBAIIMHUX OpraHi3alliii BU3HAYAETHCA
XapaKTepOM 31HCHIOBAaHUX HUM POOIT 1 MOCIYT, CKIJIAJOM Peasii30oBaHOi MPOIYKITii, a
TAKOX XapaKTepoOM BHUKOPUCTOBYBaHMX MarepialbHUX 1 TPYIOBUX pecypciB. [o
OCHOBHHX O3HAK, TPUTAMaHHUX 1HHOBAI[IWHUM IIANPUEMCTBAM, HAJIEKATh: pO3poOKa

1 MpOCyBaHHS MIANPUEMCTBOM Ha PUHKU HOBHUX MPOAYKTIB 1 MEPEJOBUX TEXHOJIOTIA;
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BHCOKAa 4YacTKa 3JIMCHIOBAHUX HAa  MIANPUEMCTBI  HAYKOBO-IOCTIAHUX 1
KOHCTPYKTOPCBHKUX POOIT; CTBOPEHHSI HOBUX KOHKYPEHTO3[ATHUX TMPOAYKTIB 1
MOCITYT; MacIITaOHUI BITUB 1HHOBAIlli, HOBUX BUPOOIB 1 MepeIOBUX TEXHOJOTIH Ha
MpUOYTOK MiMPUEMCTBA; BUCOKA YaCTKa 1HBECTHUIIIA B HAYKOBO-JIOCTITHUNA CEKTOP 1
MOB’si3aHE 3 HUM OOHOBJEHHS BHUPOOHMIITBA; 3HAYHA YACTKAa HAYKOBUX Ta
1H)KCHEPHO-TEXHIYHUX  POOITHMKIB Yy  3arajbHiii  YHMCEIbHOCTI  MEPCOHATY
MIIMPUEMCTBA; 3HAYHA 4YacTKa HAyKOBOIro, J1abOpaTOpPHOrO 1 BUIPOOYBAIBHOTO
oOnmagHaHHS B OCHOBHMX (hOHAAX MIANMPUEMCTBA, BUCOKUM PIBEHb PHU3HKY,
OB’ S13aHOTO 31 3/IIMCHEHHSAM 1HHOBALIHUX MPOEKTIB [72].

Ha pieBicTh MexaHI3MIB Jep»aBHOI MIATPUMKH 1HHOBAIIMHOTO PO3BUTKY B
nepiry 4Yepry BIUIMBae (a3a €KOHOMIYHOTO Iukiy. OCKUIbKM HHUHI KpaiHa
3HaXOAUThCS y (a3l MOJITUKO-€KOHOMIYHOI KpHU3H, BIJOYBA€THCS YIMOBUIBHEHHS
TEMITIB ~ CIIO)KMBAaHHS  TOBapiB, CKOPOUYIOTCA  JOXOAM 1,  BIJTMOBIJHO,
KaImTaJIOBKIIAJIEHHs, CYO’€KTIB MIJIPUEMHHIITBA, TOOTO (piHAHCOBA CTINKICTD
KaTacTpo(iyHO Majae 1 30UIbIIYETHCA KUIBKICTh OAHKPYTCTB. Y TOM ke 4Yac MaJiiHHS
MJIATOCIIPOMOIKHOTO TIOTUTY CIIPUYHHSIE 1 3aTOCTPEHHS KOHKYPEHTHOT O0pOTHOU.

Hanpsimu migBuilieHHsT piBHS J€p>KaBHOI MIATPUMKH 1HHOBAIIWHOI AiSTBHOCTI
MaJIMX MiANPUEMCTB MOXKYTh OyTH MPUMHATHUMHU 32 YMOBU aKTUBI3allll 3yCUJIb YCIX
OpraHiB Jep>KaBHOi BIagu Ha iX JocsrHeHHs. [IpoTe, BpaxoByrOYH CydacHY
€KOHOMIYHY Ta TOJNITUYHY CHUTyalll0 B KpaiHi, [ KEpIBHUIITBA JE€pKaBU
IHHOBAIIMHUA PO3BUTOK MajuX MIANPUEMCTB HE € MPIOPUTETOM, TOMY KEPIBHUKH
MaJuX 1HHOBAUIMHUX MIJMPUEMCTB MOBUHHI PO3PAXOBYBATH JIUIIE HA BJIACHI CHJIM.
(puc. 1).

30KpeMa, MariCTpaJbHHUMHU HampsMaM{ 301IbIIEHHS OOCSTIB Ta ITiABUIICHHS
e(hEeKTUBHOCTI 1HBECTUIIMHO-1HHOBAIIHOT ISUIBHOCTI BITYHU3HSIHOT'O
M1ITPUEMHHUITBKOTO CEKTOPY BU3HAYNMO:

1) QOPMYBaHHS CIIPUATIMBOTO JUIS IBOTO CEpPeJOBMINA. MeThes mpo
MPO30PICTh JIEPXKABHOTO PETYJIIOBAaHHS 1 KOHTPOJIIO [ISUIBHOCTI MpPEICTaBHUKIB

Oi3Hecy 3 (opMyBaHHs, 3adyuy€HHS 1 BUKOPUCTAaHHS I1HBECTUIIMHUX PECYpCIB,
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pO3pOOKM Ta BIPOBAPKCHHS 1HHOBAIlM, CHIBPOOITHUILITBA 31 CTPYKTypaMu
1HHOBAIIIHHOTO CEPEIOBUIIIA;

2) MOKpAILEHHS! PEeCypCHOro Ta 1HQPACTPyKTypHOTO 3abe3neueHHs
1HBECTUIIIMHO-1HHOBALIMHOI aKTUBHOCT1. MoTuBaIlisl 613HEC-CTPYKTYpP 110 31HCHEHHS
MEeBHOI JISTTLHOCTI BU3HAYAETHCA i1 €KOHOMIYHOIO JIOIUIBHICTIO Ta €()EeKTUBHICTIO, Y

T. 4. TOPIBHSHO 3 THIIMMU HaNpsIMaMH Ta BUJaMU MPUKIIAJIaHHS Tpalll 1 KarmiTay;

HATIP AW
POSEHTEY IHEECTHIAHG- YIOCKOHATEHEA IHCTHTYINAH O - IpaB oB oTo
iHHoBamizol aKTHEHOCTL sabesledYeHEA IHBECTHINAHO-IHH OB A Hol
MOOpHEMHEIEKODS CEETORY OUAMEHOCTL
DopMyBAHHA COPHATIHEOTO IlpufiHATTA | ¥OoCKOHATEHEA OEpEABHHE |
—® IHEECTHINAHO-IHHOEAIAHOT O (4--r--# CTpATErH 1 OpoTpan

CEpenoBHITA

Iloxpamensa pecypcHoro Ta
IHPPaCTP VETYRHOTO - -
2abesIFUEHHEA IHEECTHINAHO-
\HHoBamAHol JIANEHOCTL

IlpuAHATTA UL OBHE HOpMaTHEHO-
paEoBHE aKTIE ¥ Chept IHBECTHIIHE O
Ta iHHoBAINAR G JIANEHOCT] C¥WE EETIR
Mg Op HEMHEHIITER

Pospobra nepcoerkTHEHHE IMnnemMesTANA IpaKTHE INaHYEAHHA
| | IHEECTHIMHHO-IHHOBAINAHHY 1——r——hr IHEECTHINAEHo-IHHoBaME o] JIATEHOCTL
I OEKTIE

AnanTama HayKoEO-JOCIITHOTO IIpuEHATTA HOp MATHEH O -IpABOEHY
L | Ta1HHoBAaMBHODS CEETOPY OO - - SKTIE, COPAMOEAHNE Ha IHTETHAIES "
crmenpam 3 MCTT HaveH, OoCILOHHITEA Ta bisHecy

Puc 1. Hampsimu y0CKOHAIEHHS 1HCTUTYLIHHO-TIPABOBOTO 3a0€3MeUeHHs
1HBECTUIIIITHO-1HHOBAIIMHOI JISTILHOCTI mianmpueMHuiTaa [71].
3) HasIBHICTh NEPCIEKTUBHUX 1HBECTUIIIMHUX Ta IHHOBALIMHUX MPOEKTIB;
4) pO3BUTOK Ta IHTETPAIliI0 Cy0’ €KTIB HAYKOBO-JAOCIIIHOTO 1 IHHOBALIHHOTO CEKTOPY

3 OJIHI€T CTOPOHU Ta MPEACTABHUKIB MIAMPUEMHHUIITBA 3 1HIIION .

[HHOBAIIiHA JIATBHICTD MaJIUX MIANPUEMCTB € KaTali3aTOPOM IXHBOTO

PO3BUTKY. Oco0nMBO BaXKJIMBOIO TaKa aKTUBHICTH CTa€ caMe B YMOBax €KOHOMIYHO1
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KpU3HU, a/pKE J1a€ 3MOTY TMIANPUEMCTBAM ONTHUMI3yBaTU CBOi BUTpaTH, PO3POOUTH
HOBI TEXHOJIOTIi Ta OyTH KOHKYPEHTOCIIPOMOKHUMH. Came Maii HiANpPUEMCTBA YacTo
CTalOTh 1ACWHUMH 3aCHOBHMKAMHM HOBUX METOMAIB YIpPaBIiHHS, CIOCOOIB
BUPOOHMIITBA MPOAYKIi, BHACTIJOK YOr0 KapJUHAIBHO 3MIHIOIOTh PUHOK 3arajioM.

Mane mignpueEMCTBO BBAXKAETHCS I1HHOBAIIMHO aKTHBHUM, SKIIO HOMY
npUTaMaHH1 Taki XxapakTepucTuku [73, c.249; 74, ¢.225; 75]:

1) po3poOiieHHS 1 MpPOCYBaHHS Ha PUHKM HOBUX MPOJYKTIB 1 TMEPEIOBUX
TEXHOJIOT1H;

2) BHCOKAa YacTKa HAayKOBO-IOCTIJHUX 1 KOHCTPYKTOPCBKHX POOIT ISt
CTBOpPEHHS HOBHX KOHKYPEHTOCTIPOMOXHHX MPOAYKTIB 1 MMOCIYT;

3) MacmTaOHUI BIUTMB 1HHOBAIIM, HOBUX BUPOOIB 1 TIEPEIOBUX TEXHOJOTINA Ha
MpUOYTOK MaJIUX MiANPUEMCTB;

4) BUCOKa YacTKa 1HBECTHIIIN y HAYKOBO-JOCIITHUN CEKTOp 1 TIOB’sI3aHE 3 HUM
OHOBJICHHSI BUPOOHUIITBA;

5) 3Ha4YHa YacTKa HayKOBHUX Ta 1H)KEHEPHO-TEXHIYHUX POOITHUKIB y 3arajibHiii
KUIBKOCTI1 MIEPCOHATY MaJIUX IMiAMIPUEMCTB;

6) 3HayHa yacTKa HAyKOBOTO, JIJAOOPATOPHOTrO 1 BUMPOOYBAIBLHOTO OOJIaJHAHHS
B OCHOBHHMX (OHIaX WX MIAMPUEMCTB, BUCOKHA PIBEHb PU3UKY, MOB’S3aHOTO 31
3IMCHEHHSIM 1HHOBAI[IWHUX MPOEKTIB.

®opMyBaHHS OpraHi3aliiHO-eKOHOMIYHOIO MEXaHI3My peajii3allii 1HHOBalliHO-
IHBECTUIIIIHOI TIOJIITUKU Ha JIEPKABHOMY Ta PETIOHAIBHOMY pIBHIX mependadae
JIeTalbHE OL[IHIOBAaHHS CYYaCHUX METOJIB, 3aC00IB Ta IHCTPYMEHTIB YNpPaBIIHHSA, SKi
3aCTOCOBYIOTBCS Yy MiM  cdepi, iX oONTUMI3ALI® 3 METOK  IiJBUIICHHS
PE3YIBTATUBHOCTI JISUTBHOCTI, OCKUIBKH 32 1X JIOMOMOTOIO 3/IIMCHIOETHCS KEPYIOUnit
BIUIUB Ha O0’€KT YMpaBIIHHS HJsi JOCSATHEHHS OakaHux napametpiB. Cucrema
METO/IIB YIIPABJiHHS 1HHOBAIIHHO-IHBECTUIIIMHIUM PO3BUTKOM Ta iX 3aCTOCYBaHHS
MalTh OYTH QJCKBAaTHUMH IUJISM PETIOHAJIBHOI  1HHOBAIlIMHO-1HBECTUIIIIHOT
MOJITHUKY [76].

VY Mexax 1HHOBAIIHHOTO PO3BUTKY YKpaiHW BU3HAYEHO OCHOBHI MPIOPUTETHI

HaIpsMH peaiizailii 1ep>KaBHOI IHHOBAIIMHOI MOJITUKU, SIKI BOJHOYAC € KIIOUOBUMHU
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YUHHUKAMM aKTHUBIi3allll 1HHOBALIMHOTO TOTEHIIAly EKOHOMIYHOIO 3pPOCTAaHHS
KpaiHW, PO3BUTKY Ta CTPYKTYPHOTO OHOBIJICHHS WIIIPHEMCTB IS ITiIBHIICHHS
KOHKYPEHTOCTIPOMOXXHOCTI ~ €KOHOMIKM Ha BCIX PIBHAX TOCIOJApIOBaHHS,
3aCTOCYBaHHSA Ta IMIJCUJICHHS I1HTEIEKTYyaJllbHOI KOMIIOHEHTH, 3MEHIICHHS PIBHA

PECYpPCOBUTPATHOCTI BUPOOHUIITBA.

5.5 The covid-19 pandemic and reputational risk to telecommunications

companies

CoBpeMEHHBIM  3Tanm  pa3BUTUS  TEIECKOMMYHHKAIIMHA  XapaKTEepU3yeTCA
BAXHOCTBIO PEAN3alMU aKTyaJbHbIX KOHUEIIMN PUCK-MEHEIKMEHTA, TaK KaK U
PBIHOK TE€JIEKOMMYHHMKAIMA, TaK U KOMIIAHUH, JICUCTBYIOIIME HA HEM, UCHBITHIBAIOT
3HAYUTEIIBHOE BJIMSHUE PUCKOB, B YACTHOCTH, penyTalroHHbIX. [Ipn yBennueHun
YPOBHSI HEOIIPEIEIEHHOCTH SKOHOMUYECKUX SIBJICHUI U TPOIECCOB, 00YCIOBICHHBIX
rofanu3anued SKOHOMMKH, pPa3BUTHEM HOBEHIIMX HH(OKOMMYHUKAITMOHHBIX
TEXHOJIOTH, CTAHOBJICHHUEM KpEeaTHBHBIX (OpM OM3HEca, TUIEPKOHKYpPEHIIMEH |
yCUJIEHHEM TYypOYJIGHTHOCTH BHENIHEH HKOHOMHUYECKON Cpellbl  BO3HHMKAET
HEOOXOJAMMOCTh PaIlMOHAIM3AIMN OW3HEC-TOBEACHUS IKOHOMHYECKUX areHTOB Ha
PBIHKE.

CoBepHICHCTBOBaHUE  KOPIIOPATUBHOIO  YMOPABICHUS  MPEAYyCMATPUBACT
BHeJIpeHue Y(H(HEKTUBHBIX CHCTEM PHUCK-MEHEIKMEHTA JJIsl TOBBIIICHHUS TPUObUTH U
obecrieyeHUsT KOHKYPEHTOCIOCOOHOCTH KOMITaHWU. BecoMol cocTaBistonieit
WHTETPUPOBAHHOTO PUCK-MEHEPKMEHTa KOMIAHUM pPBhIHKA TEJICKOMMYHUKAIAN
SABJISICTCSL YIPABICHUE PEIYTAUUOHHBIM KalMTaJIOM, KaK OCHOBOM 3KOHOMHYECKOU
O0e3omacHOCTH KoMmmaHUU. B cBolO odepenp, 3KOHOMHYECKass O€30MacHOCTb
KOMIIAHUM B YCJIOBUSIX HSKOHOMUYECKOM HEONPEAECIEHHOCTH, IPEAyCMATPUBAECT
CHUCTEMHOE YIIPABJIECHUE BCEM CIIEKTPOM PHUCKOB, B YACTHOCTH, PEIYyTAllMOHHBIMU
pUCKaMH.

HcxonHBIM  TIOJIO)KEHHEM  HAIllero HMCCIENOBAaHUS  SBJISETCS TE3UC 00

HU3MCHCHHUHN IIPUPOABbI PHCKA B eraTHBHOﬁ skoHOMHUKe. Kommanuu PBIHKA
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TEJICKOMMYHUKAILIUM BBIHYKJCHBl YUYHUTHIBATh JAHHYIO IO3ULIMIO, IIOTOMY YTO OHH
ABJISIFOTCS. KPEATUBHBIMU CTPYKTypaMH. KpeaTuBHOCTh pUCKa U PUCK KPEAaTUBHOCTH
ABIISIIOTCS ~ aMOMBAJICHTHBIMH  COCTOSIHMSIMM B YCJOBHMSIX ~ SKOHOMHYECKOM
HEONPEIEICHHOCTH U TyPOYIEHTHOCTH.

Jlis 3 PexTUBHOTO ynpaBiIeHHs] pUCKAMH OYEHb BaXXHO MOHUMATh CEMUOTUKY
KpU3UCa U ONPENEIATh MMIIEpAaTUBBI Pa3BUTUA B KpU3HUCHOU cpene. Hampumep,
OTKa3aTbCAd OT MHTEPIPETALMU PUCKA UCKIKOYUTENIBHO KAK YIPO3bl U PACIIUPHUTH
aKTyaJIbHbIM PUCK-CIIEKTP KOMITaHUH, 100aBUB, B YACTHOCTH, PEIyTAllMOHHBIE PUCKH,
KOTOpBIE B TPAAULIMOHHOM PUCK-MEHEIKMEHTE CYUTAOTCS HECYLIECTBEHHBIMU.

Cneunduka wuccienoBaHuss O00yCIOBWJIA  aKIEHT HAa  COBPEMEHHOM
MHTEPIIPETALMU IPUPOABI PUCKA, BEAb PUCK — ATO ONPEIENIAIOMNN 3IeMEHT Ou3Heca.
W ynpaBiieHHe penyTalMOHHBIM KallKMTajJOM HalpsSMYyI0 3aBUCUT OT CIHOCOOHOCTH
TOII-MEHEIKMEHTA  IIOHUMATh  AKTyaJbHbIE  PHUCK-TPEHABI U  KOMIUJIEKCHO
MHUHUMU3UPOBATH UX BO3IECUCTBUA.

B ycnoBusx UerBepTOM IMPOMBIIIIIEHHON PEBOJIFOLIMUA CUCTEMATU3ALIUSA PUCKOB,
dbopMHUpOBaHUS ~ YHUBEPCAJIBHOM  METOJOJIOTMM WX aHanuza, d(pdexkTuBHOE
yOpaBi€HUE HMH CTAHOBATCS aKTyaJbHBIMH 3aJayaMH ISl BCEX CYOBEKTOB
XO3MCTBOBAaHMs, B TOM YMCII€, KOMIIAHUW JTUHAMUYECKOTO MHHOBALIMOHHOIO PBIHKA
TelleKOMMyHUKaui. HoBble ynpaBiieHUeCKHEe UHTEHIIMHA BOIUIOIIAIOTCS B INIOCKOCTH
(bopMHUPOBaHUS PUCK-OPUEHTUPOBAHHOTO OM3HEC-TIOBEICHUS.

JIOCTaTOYHO IIIMTEIBHOE BpPEMs PENYTAlMOHHBIM PUCK HE PACCMaTPUBAJICA
KaK CYILIECTBEHHbIM PHUCK Ul KOMIIAHMM pPBIHKA TEJIEKOMMYyHUKauui. B
HCCIICIOBAHUM HAa OCHOBE aHAJI3a HAYyYHOW JUTEpaTypbl M MNPAKTUKU PHUCK-
MEHEP)KMEHTa HamMu  ObUIM  BBIAENICHBl  TaKU€  PEMYyTAalMOHHBIE  PUCKH
TEJIEKOMMYHUKAIIMOHHBIX KOMITAHUM, KaK:

v’ Penymayuonmuvie  pucku mon-meneodcmenma (JIMYHOCTHBIE
penyTalMOHHbIE PUCKH TOIM-MEHEIKEPOB, B TOM UHCIE, B YCIOBUAX (OpC-Maxopa;
pa3Horyiacuss B CpeAe TOIN-MEHEKMEHTa KOMIIaHUHM, Hanmpumep, KOHQIHUKT
npesngeHTta komnanuu M CoBeTa JMPEKTOPOB; PACXOKICHUE MO3ULUN TOI-

MCHCIKMCHTA KOMIIAHHUH C HO3I/IHHeﬁ HHBECTOPOB U aKIIMOHECPOB, YBOJBHCHHC TOII-
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MEHEJIXKEPOB B MPOIIECCE PEATU3ALMH POEKTOB).

v' Penymayuonnvlie pucku nepconana (PUCKH, CBA3aHHBIE C OIUIATOM
Tpy/ia, MOTHBAIlMEH, KaphepPHBIM POCTOM U OOyYEHHEM TepCcoHaja; OTCyTCTBUE /
HU3KWHA  ypOBEHb BHYTPCHHUX KOMMYHHKAIIMH; MOIICHHHYECTBO; yTedKa
uH(opMaIuu, B TOM 4YHUCJE, B PE3yibTaTe HCIOIb30BAHMUS TEXHUK COIHUATIHLHOM
WHXEHEPUH; OTCYTCTBUE / HEIDPEKTUBHOCTH CHUCTEMBbl BHYTPEHHETO KOHTPOIS H
ayauTa).

v' Penymayuonusie pucku, c6éA3aHHble ¢ 0eAMENIbHOCHIbIO KOHKYPCHMO06
(Ipexae BCero, pacrpoCcTpaHeHUE B Mera MPOCTPAHCTBE HETaTUBHON MH(POpPMAIIHH
0 KOMITaHHH).

v’ Penymayuonuvie pucku, CeA3AHHbIE C  63AUMOOMHOULCHUAMU
Komnanuu ¢ nompeoumenamu (HU3KOEC KA4eCTBO TMPOIYKTOB M YCIyT, HX
HECOOTBETCTBUEC OXHUIAHUSIM IOTpPeOHTENIe / KIMEHTOB; OIIMOKH, CBS3aHHBIC C
oTpeIeTICHUEM U pabOTOM C IETICBBIMH Ay TUTOPUSIMH ).

v’ Penymauyuonnvlie pUcKu, C6a3aHHble C NPOUECCAMU PeopzaHu3ayuu,
CAUAHUA U NO2NOWeHUA Komnanuil (JaHHAs CUTyalusl BJIEYET 3a coOOM Ooibline
CJIO)KHOCTH B BBICTPAaMBAaHHMH JHAJIOTa KaK C MEPCOHAIOM, TaK W C KIUEHTaMH, U
aKIIMOHEpaMH / HTHBECTOPAMH).

V' Penymayuonusie pucKku, c6éA3aHHble ¢ 0AMENIbHOCHIbIO KOHKYPEHM 06
(Ipexae BCero, pacrpocTpaHeHWE B Meua MPOCTPAHCTBE HETaTUBHON HMH(POpPMAITHH
0 KOMITaHHH).

v’ Penymayuonnvie pucKku, C6A3AHHbIE C 63AUMOOMHOUWECHUAMU
Komnanuu ¢ opeanamu eaacmu (HEBBITIOJIHCHHE TPEOOBAHUI peEryisaTopa M
Pa3UYHBIX OPTaHOB BJIACTH; KOPPYMIIMOHHBIE CBS3H).

v’ Penymayuonnvle PpUCKU, CBA3AHHbBIE C 63AUMOOMHOUWECHUAMU
komnanuu ¢ meoua (O0TCyTcTBHE 3(PGHEKTUBHOM CTpPATETMH B3aMMOOTHOIICHHUS C
Meua; OTCyTCTBHE / Hed(DPEKTUBHOCT COOCTBEHHBIX MEUNHBIX TIJIOMIAIOK).

v' Penymayuonnvle pucku, C6sa3aHHble C  63AUMOOMHOULEHUAMU
Komnanuu c¢ oouecmeennocmpto (0TCyTCTBUE / HEIPPEKTUBHOCTH CTpATETHH

COIMAJILHON OTBETCTBEHHOCTH KOMITAaHUM ).
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JIns  NOHMMaHWsl  PEMyTAllMOHHBIX  PHUCKOB  TEJICKOMMYHHUKAIIMOHHBIX
KOMMaHuW, cBa3aHHbIX ¢ madHaemuedt Covid-19, Mbl mpemsiaraeM HCIOJIb30BaTh
MOHATHE «UJIECHTUYHOCTH». TPaJMIIMOHHO PUCK pacCMATPUBAJICS KaK MMMaHEHTHas
yepTa WJACHTUYHOCTH U AHTPOMOJIOTHYECKHE, OHTOJIOTHYECKHUE, aKCHOJIOTUYECKHUE
aCMeKThl JaHHOW MPOOJIEMATHKX OBUIM JOCTATOYHO XOPOILIO H3y4eHBI. MBI ke
npejjaraéM  HCHOJIb30BaTh  MOHSATUE  HWJAECHTUYHOCTH IS XapaKTePUCTHUKU
CITIOCOOHOCTH KOMIMAaHWK COOTBETCTBOBATh HOBBIM OXXKHJJIAHHUSIM TI0JIb30BaTelie /
KJIMEHTOB B YCJOBHUSIX PE3KOM TpaHCPoOpMalud TOBEACHUYECKUX MPEANOYTECHUH,
BBI3BAHHBIX HEOMPEACICHHOCTHIO MAaHAEMUYECKOTO MUpa.

HecoBnanenue neiicTBuil / npeoKeHUN TeIEKOMMYHUKAITMOHHBIX KOMITAHUH
Ha PBIHKE C 3ampocamMu MOTpeOuTeNnel paccMaTpuBaeTCs HAMHU KaK BaKHEHIIIHIA
(bakTOp penyTauMoOHHBIX PUCKOB B ycioBusX nanaemun Covid-19.

U, HaobopoT, co3maHue IEeIOCTHOTrO 00pa3a KOMITAHWH, COOTBETCTBYIOIIETO
(MIEHTUYHOTO) MAHJIEMUYECKHUM HOpPMaM M TPEOOBAaHUSIM, MO3BOJUT TOBOPUTH 00
aJlanTali KOMIIAHUM K YCJIOBUSIM MMaHJAEMUYECKOU HEONPEIeIEHHOCTH.

Hamu ObLTH MPEJI0KEHbI TaKue rapaMeTpbl UJICHTUYHOCTHU
TEJICKOMMYHUKAIIMOHHON  KOMIAHWHW, TIO3BOJIAIONIME €Wl  CylIecCTBOBaTh U
pa3BUBaThCA B TMAHIEMUYECKOM MHUPE U u30eratb PHUCKOB TMOTEPH JCIIOBOM
peryTaluu.

v TenekoMMyHHKallMOHHAsT ~ KOMMAaHUA  HACHTUUIMpPYET ceOs  co
«3I0POBBIMH COTpPYJIHUKaMU» (3a00Ta O COTPYJAHUKAX, CO3/JaHHE OE€30IaCHbIX
yciaoBUiA  paboThl / BHEIpPEHHE yJaJleHHOW  palboThl, MaTepuaibHas U
MICUXOJIOTHYECKas OAACPKKA COTPYTHUKOB B KPU3UC).

v TenexkoMMyHHKaAIIMOHHAsT  KOMITaHUS — HMJACHTUHUIMpYyeT cebs  co
«3JIOPOBBIM  MPOCTPAHCTBOMY» (KOMITAHMSI MOJXKET YyYacTBOBAaTh B Pa3IMUHbBIX
MPOEKTaX MO CO3JAaHUI0 «YMHBIX TIPOCTPAHCTB» — TIOpoJa, paloHa, J0Ma,
MO3BOJISIONIMX MUHUMHU3UPOBATh PUCK PAaCIIPOCTpaHEHUs 3a00IeBaHu).

v TenekoMMyHHKallMOHHAs ~ KOMMaHUA  HWACHTUUIMpPYEeT ceds  co
«370POBBIM OU3HECOM» (KOMITAHUS PEaTU3yeT IKOJIOTHUECKH O€30MacHbIe TPOCKTHI U

PEKIAMHUPYET U B KOHCTPYKTUBHOM KIIIOYC ITIOJB3LI JJISA 3JO0POBbS U 6narononyqnﬂ
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obmectBa). Mcropus ¢ deiikoM o «BbImKax 5G, KaKk UCTOYHUKAX PacpOCTpaHEHHUS
Covid-19», 3adukcupoBaHHBIM B pa3HBIX CTpaHaX, TOBOPUT O HEOOXOJAMMOCTH
COTMPOBOXKIATh  TEICKOMMYHUKAIIMOHHBIM ~ OW3HEC ~ MEOUWHBIMU  aKIUSMH,
MOJITBEPKIAIOIIIUMHU €TO «3I0POBbE» M «0E30MaCHOCThY, KaK /sl OOIIECTBA B IIEJIOM,
TaK | JIJISl OTJICTLHBIX OOIIMH.

v' TeneKOMMyHHMKal[HOHHAs KOMIIAHUSA HMIAEHTHQUIMPYET cebs  Co
«3I0POBBIM KJIMCHTOM» (KOMIIAHUS TPEIOCTABISACT YCIYTHM C COOJIFOJICHHEM BCEX
MIPOTUBOAITUIEMUAOTIOTHIECKUX TpeOOBaHMIA, MaKCHUMAaJIbHO MEePEBOIUT
B3aMMOOTHOIIICHHS C KJIIMCHTAaMH B OHJAMH-QopMar; pa3padaTblBacT U pPeaU3yeT
KOHIICTIIIUIO «3JI0POBOM PEKJIaMbl», COJEpKAIIeH COIMMAIIBHO3HAYUMBIC TOCHIIBI O
noyib3e MH(POKOMMYHUKAIIMOHHBIX TEXHOJOTHUM, YCIyr U CEPBUCOB B DIOXY
MaHJIEMUH ).

v' TeleKOMMyHHMKal[HOHHAs KOMIAHUS HMIAEHTHQUIMPYET ceds  Co
«37I0POBBIM TOCYIapCTBOM» (KOMIIAHUSI MOXKET Y4aCTBOBATh B MPOCKTAX, MMEIOIIIX
oOIIeHAIIMOHAIBHOE 3HaUeHUE — 00eCIieYeHre JTOKAayHa; OTCICKIUBAHUE TIPOIECCOB,
CBSA3aHHBIX C 3a00JIEBAaHMSIMH; peaM3alusi TEXHOJIOTHM HJisi MPOTHO3UPOBAHUS
pPa3BUTHS DIUACMHH, B TOM 4YHCJIE, TEXHOJIOTMH HMCKYCCTBEHHOTO HWHTEJUICKTA;
obecrieueHre peanu3aly AJIEKTPOHHBIX TOCYAAPCTBEHHBIX YCIYT HAa yCTOWYMBBIX
OCHOBAHUSIX).

v TeneKOMMYHHUKAIIMOHHAsh KOMIIAHUS  HaeHTHQUIMpyeT cebs  co
«3I0POBBIM  00pa3oM  KU3HW»  (peanu3anus  TEXHOJOTUM,  TO3BOJISIFOIINX
NOMJICP)KMBATh  COIMAJIBHYKO  JUCTAHIMIO M TICHXHYECKOE  3JI0POBBE,
WH(POPMUPOBAHHOCTh TpakJaH; obOecredeHue O00pa30BaATEIbHBIX MMOTPEOHOCTEH,
OTPEOHOCTEH B OXpaHe 3710POBbSI M JIOCYTE).

Mpr TJIaHUPYyeM IIPOBECTH UCCJICIOBAaHHE B KOMITaHUSIX
TEJICKOMMYHUKAIIMOHHOTO PhIHKA YKpauWHbI C IEJbI0 aHalIW3a YPOBHS aJanTaiiu
TEJICKOMMYHUKAIIMOHHBIX ~ KOMIaHuii K  ycioBusiM  manaemun  Covid-19
(pa3pabaThIBacTCsl OTIPOCHUK JIJISI PACTIPOCTPAHCHUS B AKCIIEPTHOM cpefie). bazoBeiMu
KPUTEPUSIMUA  JIJI1  OIEHKH OYyIyT CIYXKUTh YKa3aHHbIE BBIIIE IIJIOCKOCTH

I/II[CHTI/I(I)I/IKEILII/II/I KOMIIaHMKM C COBPCMCHHBIMH TIMAHACMHWYCCKUMH  pCaIusiMU,
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HU3MCHUBIINUMUCA COOHAJIbHBIMHW HOPMaMH U Tp€6OBaHI/I}IMI/I. I[aHHOC HCCIICA0OBAHUC
TAaKXKC ITO3BOJIUT BBIpa6OTaTB HGHOCTHBIﬁ moaxoa K MUHHUMH3AIUU PCIIYTAIWMOHHBIX

PHUCKOB TCIICKOMMYHUKAIIUOHHBIX KOMIIQaHUH B HOCTHaHI[eMI/I‘IeCKI/IfI IICpUOI.

5.6 Marketing in business associations to support business communication with

stakeholders

Over the lasttwenty nine years, Ukrainian society has made significant steps
towards building civil society in all spheres, including entrepreneurship. It is difficult
for an entrepreneur to beheard alone, it is practically impossible to attract attention, to
achieve all the goals. Such trend causes need to develop various associations of
entrepreneurs. Business associations are an integral part of the state's infrastructure.
Today there are over 800 registered business associations in Ukraine. Experts
estimate that only a quarter of this number actually effectively operate, no more
than 200. The share of enterprises that are members of certain associations is quite
small and does not exceed one third of the total number of enterprises in Ukraine.
The following definition of business association maybe formed.

A business association (an association of entrepreneurs, a professional
association) is a non-governmental organization bringing together business entities
for the purpose of developing them, advocacy, protection their professional interests,
forming and maintaining a favorable business environment.Members of the business
association may be individuals and legal entities engaged in business activities. They
can be combined by industry, geography and other characteristics.

Ukrainian business associations do not defer in comparison with their foreign
counterparts and aim primarily at developing their members' businesses. The
harmonious development of entrepreneurship can be ensured first of all by creating
an acceptable business climate. The main activities of business associations maybe
summarized as follows in Figure 1. Ukrainian business associations are able to fully
represent the interests of Ukrainian business. Their attitude to the events in the

country reflects the opinion of domestic business. In general, representatives of
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Ukrainian business associations have assessed the stability of the government in
recent years positively, noting the consistent steps towards systemic changes aimed at

increasing domestic consumption in the country, restoring business access to finance.

Legal activity:

*Participation in the drafting of legislative acts
*Lobbying the interests ofthe association and its members in parliament and other authorities

Regulatory activity:

*Participation in the development of regulatory acts

*Quality control of the goods and services of members of the association
*Establishing professional standards of activity

*Formation of an out-of-court dispute resolution system

Information activities

*Formation of information field for members of the business association and society regarding
the status and prospects of a particular industry

*Publishing, professional journals, newspapers, book publishing
*Holding conferences. round tables
*Provide information on the association, its members and industry upon request

Educational activities

*Training of association members
*Conducting trainings, seminars
*Publishing - publication of textbooks, manuals etc.

HR activities

*Finding Professionals for Business Association Members
* Assistance in staff recruitment, training and evaluation

Mediation activities

*Establishment of international relations and cooperation
*Finding partners, establishing business contacts

*Access to modern information technologies

* Assistance to association members in obtaining funding

* Assistance in obtaining permits (licenses, fiscal documents)

Protective activities

*Legal support for members ofthe association
*Protection of members' legitimate interests
*Creation of stabilization funds

Marketing activities

*Formation of the image of the association and its members
*Conducting marketing researches
*Promotion of the goods and services of business association members to international markets

Figure 1. Activities of Business Associations
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Report «Doing Business» confirms that there are significant positive
developments in Ukrainian business environment in recent years. Currently in 2020,
Ukraine holds 64" position in global rating of countries. Comparing with 2019
Ukraine improved its position at 7 points.

Ukrainian business associations are able to fully represent the interests of
Ukrainian business. Their attitude to the events in the country reflects the opinion of
domestic business. In general, representatives of Ukrainian business associations
have assessed the stability of the government in recent years positively, noting the
consistent steps towards systemic changes aimed at increasing domestic consumption
in the country, restoring business access to finance. Report «Doing Business»
confirms that there are significant positive developments in Ukrainian business
environment in recent years. Currently in 2020, Ukraine holds 64™ postion in global
rating of countries. Comparing with 2019 Ukraine improved its position at 7 points.
Small and medium-sized businesses play a significant role in the Ukrainian economy,
as it 1s a flexible and effective mechanism for job creation and an important factor in
shaping the middle class. It is the success of the middle class that forms the basis for
the stability of the country, which ultimately determines the stability of the country,
ensures the solvency of the internal market, the ability of people to defend democratic
values. World Trade organization reports that near 90 per cent of the business
community, up to 70% of employees. Today, small and medium-sized businesses in
Ukraine account for only near 40% of GDP, while in Poland - up to 40%, in France,
Japan - over 70%. The level of participation of entrepreneurs in business associations
is still quite low, despite the fact that the main purpose of business associations is to
promote business development in Ukraine, effectively representing its interests to
various contact audiences - from representatives of government structures and ending
with every citizen of our country.

That is why it is extremely important to identify the main problems of
functioning of business associations as representatives of business in Ukraine and

relying on positive experience to develop recommendations on the use of effective
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marketing tools for improving the position and image of business structures in
Ukrainian society. In this connection it is crucially important to identifystakeholders,
impact groups inside and outside of organization. Their interest often maybe opposite
towards each other. Usually business associations interact with them. Effective
communication and collaboration with stakeholders can be a source of success for
business associations. Actually, stakeholders are target audience of a business
association.Business association stakeholders are represented by the following
groups:

- Business groups that influence activities of the business association (donor
organizations, members of the association)

- Employees of the association (staff and volunteers)

- Partners (donors, sponsors, other NGOs, including business associations)

- Authorities

Recipients:
members of i
Association

N

Authorities

/

Business
Donors,

Associati .-4@

on
Non
government

Business

socie’
ty organlsatlo

\/

Figure 2. Stakeholders of Business Association

Authorities are represented by a wide group of institutions and organizations.
This group includes central and local authorities. The state is open to partnership with
business, as evidenced by the signing of the Charter of Entrepreneurship of Ukraine,

which laid down the principles of relations between entrepreneurs and authorities,
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created opportunities for obtaining additional powers of associations of
entrepreneurs.

Potential communication difficulties may be as follows:

- Authorities are not aware of the existence of the business association and its
activities

- Subjective, not always positive, perception of business association activity

- Perception of a business association as unrelated to the businesses whose
interests it represents, structures

- Not motivated to engage in dialogue and cooperation with NGOs, considering
that they have a low level of professionalism and a potential threat to routine work

- Considered engaged, rich organizations

Another significant group of stakeholders is represented by recipients and the
business community. This stakeholder group is represented by both members of the
association and other businesses and entrepreneurs whose interests are represented by
the business association.According to experts, not more than a third, and in some
industries, not more than 10% of entrepreneurs are members of certain professional
associations of enterprises and entrepreneurs. Consequently, often recipients may not
even be aware of the activities and even the existence of a business association. In
this regard, the main problems in dealing with recipients may be: low awareness of
the business association and its activities;distrust of the association;a cautious attitude
when collecting membership fees;the perception of the business association as a
potential competitor, not a partner. Association management is likely to work in the
same field and, above all, use the results of the business association to their
advantage.

All these difficulties can be effectively overcame by paying as much attention as
possible to information work with association members and other recipients, based on
a study of their expectations and needs. In addition, concrete actions should be made
to prove to the recipients that the activities of the business association are worth their

invaluable attention.
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Engaging with the business community applies not only to recipients who are
definitely in this group, but also to other contact audiences, such as consulting
companies, banks, businesses in other industries, which might be interesting to work
with the association. First and foremost, engagement with the business community
should be kept informed and engaged in dialogue.

Donors and sponsors represent very powerful group of stakeholders. Donors and
sponsors are stakeholders who are not members of a business association, but provide
free assistance to the association for its day-to-day functioning in the interests of
protecting and assisting its recipients. Such organizations may include both
international organizations and private foundations and even individual companies.
Typically, it can be difficult for a business association to identify a list of potential
donors and sponsors, and to develop an effective communication strategy with them,
and find out exactly what might encourage them to support the association's
initiatives. Donors and sponsors, in turn, may not be aware of the existence of a
business association and its activities.

Society. Engaging with this stakeholder group does not involve close and
frequent contact. The results of the business association's activities may be indirectly
affected by society. Therefore, informative activities of the business association in
order to create and maintain a certain image in the eyes of society should be key.Of
particular interest to this stakeholder group will be the information on the activities of
business associations as employers and their representatives.

NGOs:Non-governmental organizations, including business associations, are
involved in similar activities, and so this stakeholder group can be seen as a
competitor when it comes to sponsors, recipients and donors, and partners when it
comes to protecting interests. recipients and society at large. They do not always
know about the activities of the business association, are hostile, seeing the business
associations of a competitor, are not ready for dialogue.

Ukrainian business associations are forced to operate in a complex environment,
working with groups of completely different stakeholders by nature. And the main

reason that the level of trust in business in Ukraine has not changed over the last
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twenty nine years is primarily due to the lack of a systematic approach to organizing
interaction with society, business, government, partners, sponsors, etc. Business
association conditions have long since become similar to market conditions. Only
few business associations recognize that dealing with stakeholders is largely
reminiscent of working with consumers in the for-profit field, and therefore requires
common business-to-business communications management tools and association
activities in general. Here comes marketing to the first line. Usually, marketing in
NGOs is ignored. NGOs do not always have the right education, so they do not fully
understand what their organization's marketing can do. As a result, there are serious
errors in the systemic work with stakeholders that are expressed in:

- Strange assumptions. For example, "We will do, and the results of our
activities will tell for themselves." And what are these results? Usually, the target
audience does not know what was done by the business association, what documents
were drafted and adopted with its participation, how many jobs were created, why it
is worth listening to her opinion. The most interesting thing is that only a few
representatives of business associations can answer such questions clearly and
quickly.

- Unrealistic expectations, such as "Our experts will be invited to talk shows
every week, and our activities will be covered in the leading media daily." However,
they do not know how to satisfy such expectations systematically, only they are
convinced that the results of the business association's work are certainly useful and
interesting to the society, the authorities, entrepreneurs and other involved parties.

- Illogical theories of communication financing, ie "No donor income,
membership contributions - reduce communication activity". Instead, they often
forget that the amount of money involved depends on the activity of the organization
and information on its results.

Donors and entrepreneurs as members of the association are less likely to be at
all involved, the work with government and society will become even harder over the
years. The information space of these audiences is extremely full of reports, news,

research, messages, calls, so the question of how to occupy your niche, distinguish
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your stakeholders, work long-term and fruitfully with them, will start to worry more
and more leaders of business associations. Certainly, in the long run, they recognize
that marketing is important. You will not say, someone else will do it for you, and no
matter how high your mission is.

There is a marketing function in non-profit organizations, but it is called by
completely different names: communications, external relations, public relations,
brand management even. However, the purpose of these units is always to determine
the position of the organization in order to further protect or improve it in accordance
with the principles of the organization. One of the main reasons that marketing is not
often included in the lexicon of business association managers is that it is associated
with cost. And money in nonprofit organizations is never in excess. Certainly,
audience-oriented communication campaigns require funding, but there are many
virtually free tools, and the use of business association marketing management
principles will enable you to build effective and long-lasting relationships with
contact audiences.So, what is business association marketing?Business association
marketing i1s a management activity aimed to identify and to meet the needs of the
target audience (stakeholder) of the association, based on the alignment of their
expectations with the goals of the business association in order to promote the
development of those areas of business, which interests the business association
represents.

To summarize it is important to stress that marketing and communication
function 1s often underestimated in Ukrainian business associations, while major

groups of stakeholders play the same role as customers in commercial organisations.

5.7 The formation of non-current assets in entrepreneurship of Ukraine

B ymoBax HOBuUX (¢opMm opranizamii mpari  JIsJIBHICTh  CYO'€KTiB
rOCIOJapiOBaHHs 3a pI3HUMU (opMaMu BIACHOCTI 3HAYHO MIABUIIMIA POJb
KOHTPOJIIO 3a BHUKOPUCTaHHSM TpPYIOBHUX pecypciB Ta 30epeXeHHs MaiiHa.

BpaxoByrouun, 110 He0OOpPOTHI aKTUBHU 3aiiMalOTh 3HA4YHY POJIb y 3arajlbHOMY MaiiHi
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MIJIPUEMCTBA, HAa CY4YaCHOMY €Tamll PO3BUTKY BaXJIMBUMHU THTAHHIMHU CTalOTh
po6JieMu iX e(HEKTUBHOTO BUKOPUCTAHHS Ta 30epexeHHs. [{e 6araTto B oMy cripusie
e(eKTUBHOMY KOHTPOJIIO 32 CTAHOM Ta BUKOPUCTAHHSIM IIMX 00'€KTIB.

Y TOM e Yac OCHOBHMMH IIUISIMA €KOHOMIYHOI TIOJNITHKUA YKpaiHw,
3aJUIIAE€THCA  JOCATHEHHS E€KOHOMIYHOTO 3pOCTaHHS 1 TIOBHOI 3alHSATOCTI,
MIIBUIIEHHS OJKUTTEBOTO PIBHA OUIBIIOCTI  HACENEHHS, MIATPUMKA KypCy
HAI[lOHAJIBHOI BAJIIOTH, 30BHIIIHBOCKOHOMIYHA piBHOBara TOIIO. J[OCATHEHHS IUX
7€l 3HaYHOIO MIPOIO TMOB'I3aHE 31 CTAHOM CIIpaB 1 MEPCIEKTHBAMH PO3BUTKY
MaJjIoro MiANPUEMHULITBA.

1. Manuii Gi3HEC BHUCTYMAE SK OKPEMUM CEKTOP PHUHKOBOI EKOHOMIKH.
OcranHiM wacoM mpoOiemMa Majoro 0i3HeCy cTajla HarajbHOIO B JAepikaBi. Manwii
013HEC BUKOHY€ HU3KY HaWBaXXJIMBIINIUX €KOHOMIYHMX 1 COIlaJbHUX 3aBAaHb. OKpiM
MOJIaTKOBUX BiJipaxyBaHb J0 OIOKETIB BCIX PIBHIB, BIH PO3BUBAE peaJbHUI CEKTOP
€KOHOMIKH, CTBOPIOE JTOJIaTKOBI poO0Yl MiCIisl, CIIpUsie KOHKypeHLii. ToMy po3BHTOK
Majoro O13HECy € BaXJIMBUM 3aBJIaHHAM JepskaBu. He3Bakarounm Ha 3HaYHE HAYKOBE
OTIpaIfOBaHHsA, MpobiieMa (PYHKI[IOHYBaHHS MAaJIOTO IMiANMPUEMHUIITBA 3aTHIIAETHCS
BiKpuToto. [lpoTre BenuMka KUIBKICTh MNUTaHb IWIOJO  PO3BUTKY  MAajoro
OIANPUEMHUNTBA B YKpaiHi MNOTpeOyrOTh MONAJIBIIOTO JOCTiKEeHHSA. MeToro
JIOCI/DKEHHSI € aHalll3 CUTyallil B oOpraHizauii Majoro mMiJMpHUEMHULITBA Ta
0COOJIMBOCTI HOr0 BeJeHHs. [[MCKyCIHHUMM € TUTaHHS (OPMYBaHHS Ta JIIsUTBHOCTI
Majoro MiOPUEMHUITBA, OpraHizalis ASUIBHOCTI Ta YOpPaBIIHHA Ha IUX
nianpueMcTBax [80].

2. Hapasi B Ykpaini Ha pO3BUTOK Majoro MiANPUEMHUITBA BIUIMBAIOThH
Oararo uynHHUKIB. Cepen OCHOBHMX MOXXHA Ha3BaTH HEIOCKOHAJICTh 3aKOHOAABYOI
0a3u; cimabka MATpUMKA 3 OOKYy JIep)KaBHUX, PEriOHAIBHUX YTBOPEHb; CIAOKHUil
pPO3BUTOK 1H(pacTpykTypu 30yTy, mepepoOku 1 30epiraHHsi TOTOBOI HPOAYKIIII,
HEJOCTaTHICTh METOJUYHOTO 3a0€3MeUeHHsI OpraHi3aliiHO-eKOHOMIYHOI IisIIbHOCTI
MaJIoro MiANpPUEMHULITBA.

3. HuninHi yMOBY pUHKOBUX BIIHOCHH, K1 3[1MCHIOIOTHCS HA IaHUH Yac B

VYkpaiHi cnpusitoTh CTAHOBJEHHIO 1 PO3BUTKY MIANPUEMHUIIBKOI MisibHOCTI. [lei
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nporec noTpedye CTBOPEHHS €KOHOMIKH, sIKa MOCIIOBHO 1HTEIPYETHCS Y CUCTEMY
CBITOBUX TOCIOJIAPCHKUX 3B’s3KIB. JIJIsl 1[bOTO Yy MepIry uepry HEoOXiJIHO HaJaTH
IIMPOKI  MOXJIMBOCTI BCIM TpoMajsHaM JepKaBH NOpUMAaTH  y4yacTb Y
MIANPUEMHUIBKINA  MISUTBHOCTI  0cOOMMBO B (GOpMI  Majoro 1 CEpPeaHbOTO
HANPUEMHUITBA, SIK OCHOBU 0araToyKjIaJHOT €KOHOMIKH.

Bin mnpaBwibHOCTI oOpranizamii o0diKy 3aco0iB mparli 3aleKHTh I
MOJAJIBIIMN MpoOLleC iX BUKOPUCTAaHHS Ha MIANPUEMCTBI. Bigomi BITUM3HSHI Ta
3apyODKHI BYE€HI BUBYWIM TMpoOJieMu opraHizaimii oOJiky Ta eQdeKTUBHOTO
BUKOPHUCTaHHS HEOOOpOTHUX akTUBIB Ha mianpueMctsi: Yepuenko C.K., FOrac €.0.,
Typnakosa O.B., Yamuit [.5., Tapacosa LII., OpnoB B.M., Kopnuiituyxk I'.B.,
KoBamboB A.l. Tomo. AHami3 poOIT IMX aBTOPIB MOKa3aB, IIO TOPSA 3 TOCHUTH
MIMOOKUM, 1CHY€ CyNepewIMBUM MIAX1A A0 Ii€l mpoOiemu. Merta aociimKeHHs
HEOOOPOTHHX aKTHUBIB, CTAH OCHOBHMX (DOH/IIB Ta €(heKTUBHOCTI IX BUKOPUCTAHHS.

BuBueHHs1 TeOpeTUYHUX TOJOKEHb Ta Cy4acHOI MPAKTHKU OpraHizaiii oOJiKy
HEOOOpPOTHUX AaKTHUBIB B yMOBax TpaHchopmMallii OyXraarepchbkoro oOJiKy 0
MDKHapOJAHMX  CTaHJIAPTIB  JIO3BOJISIE  BHU3HAUYUTHM  HU3KY  mIpobiieM, skl
NEPEIIKOKAIOTh MPOLECY YIPABIIHHSI BUPOOHUIITBOM Ta 3HMXKYIOTh €()DEKTUBHICTD
poOOTH BUKOPUCTAHHS TPYJOBHX PECYpPCIB MIANPHUEMCTB MaJjOTO MiJIPUEMHUIITBA.
[{i mpob6yiieMy BKIIIOYAIOTh Pi3HI MIAXOAM O BHU3HAYEHHS CYTHOCTI HEOOOPOTHHUX
aKTHBIB Ta CIIOCOOM X BITOOpaKEHHS B OyXTaJITEPCHKOMY Ta MOAATKOBOMY OOJIKY,
BIJICYTHICTh TIOCTIMHOT BU3HAYEHOCTI CKJIaay TPYJAOBUX pecypciB Tomro [81].

[Topsin 3 PO3KPUTTAM CYTHOCTI Ta METOAIB OOJIIKY HEOOOPOTHUX aKTUBIB, IO
MalTh OCOOJIMBE 3HAYEHHs, BUBYCHHS NPOOJEMHU HapaxyBaHHS aMOpTHU3aIlli,
pPO3pOOKYy Ta BJOCKOHAJEHHS CHCTEMH aMOpTH3allli B LIJIOMY, 3'ICyBaHHSA il poji y
mporeci BIATBOPEHHS, a TakoX SK (PIHAHCOBUH KOHTPOJb €(PEKTUBHOCTI
BUKOPHUCTAHHA TPYJOBHX PECYPCIB Y BUPOOHHMUOMY IPOLIEC] TIANPUEMHHIITBA.

ExOHOMIYHOIO HISUTBHICTIO € OyAb-sIKa AisIbHICTh, MOB'S3aHa 3 BUPOOHHUIITBOM,
OOMIHOM Ta CHOKMBAaHHSM MaTepiaJIbHUX Ta HeMaTepialbHUX ToBapiB. ExoHOMIUHA
TISTBHICTD, sIKA 37IHCHIOETHCS 3 METOI0 OTPUMAHHS MPUOYTKY - 1€ MiAMPUEMHUIIbKA

JUSITBHICTB (O13HEC).

107



Bci nmigmpuemctBa Ykpainu 3a BUJaMU €KOHOMIYHOI JMISUTBHOCTI MOAUISIIOTHCS
Ha BEJIMKI, cepeiHi Ta Masii. KojkHe 3 HUX Ma€e CBOIO AMHAMIKY pO3BUTKY (Tadmuns 1).
Tabnuys 1.

Jlunamixa nionpuemcme 3a suoamu ekoHomiunoi disnivHocmi y 2018 poyi

Y Tomy gmuci
Benwuki mignpuemctBa | CepenHi mignpHeMCTBa Mauti mianpuemMcTBa
i 3 = 5 = 5 =
IATpHEMCTBA 32
II;I/I,Z[aMI/I Yesoro, 2 E = g E E 4 E = g E E 4 E = g E E
e . . = gozg_‘g = 502;_48 = 502;_‘8
KOHOMIYHO{ OJIMHUIIb = 528¢g = = 528¢¢s = 528¢¢s
JiSUTBHOCTI = o B &= = = o B &= = = o B &= =
s | I258EF| o | TE58EF| ©° | TE58%|
X EE X EE X EE
> = > 3 > =
1 2 3 4 5 6 7 8
Ycboro 355877 446 0,1 16057 4,5 339374 95,4
Yy TOMY YHCIIi:
CiabCBKe, JTICOBE
Ta pubHE 50504 23 0,0 2298 4,6 48183 95,4
rOCIOAapPCTBO
[TpomMucioBicTh 44425 237 0,5 4866 11,0 39322 88,5
ByniBHAIITBO 29590 6 0,0 865 2.9 28719 97,1
OmnroBa Ta
po3npidHa 93590 135 0,2 3023 3,2 90432 96,6
TOPTiBIISL
Tpaucnopt Ta
CKJIaJICBKE 16085 24 0,1 1122 7,0 14939 92,9
rOCIOAAapPCTBO
Oprasisaiia 7535 2 0,0 261 3,5 7272 96,5
XapuyBaHHS
Ingopuaniaa |45 7 0,0 333 2.3 14175 97,7
TEJICKOMYHIKaIil
dinaHcoBa Ta
CTpaxoBa 4058 2 0,0 266 6,6 3790 93,4
TSUTBHICTD
Ormepartii 3
HEPYXOMUM 36332 2 0,0 428 1,2 35902 98,8
MaitHOM
[Ipodeciiina,
HayKoBa Ta
' 28709 5 0,0 554 1,9 28150 98,1
TeXHIYHA
JUSTBHICT
JomomixxHe
17290 2 0,0 844 4,9 16444 95,1
00CITyroByBaHHA
Ocsita 2318 - - 55 2,4 2263 97,6
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IIpoooesocenns mabauyi 1

Oxopona 370poB’st 5432 - - 1001 18,4 4431 81,6

MucTtenTBo i ciopt 2135 1 0,1 103 4.8 2031 95,1

Hapanus igmmx
3359 - - 38 1,1 3321 98,9
BH/IIB ITOCTYT

Byxrantepcekmii 00mik B YKpaiHi B KOHTEKCTI aaamnTailii J0 MIXHAPOTHUX
CTaHJIapTIB MOBUHEH OyTH CIPSMOBAaHHWI Ha HAJaHHS ONepaTUBHOI 1H(OpMAIIil BCIM
cy0'eKTaM ToCHoJaprOBaHHS, a TaKoX JUIsI  MIATOTOBKH  iH(opMariitHol
OyXraiaTepchbKoi 3BITHOCTI /Il BUKOPUCTAHHSI 1HBECTOpaMH Ta KpeauTopamu. O1HUM
3 BQXJIMBUX YMHHHUKIB, U0 BIUIMBAIOTh Ha €()EKTUBHICTH KOXKHOTO MIJNPUEMCTBA, €
HAasIBHICTh OCHOBHHX 3aC00iB, 06€3 SIKUX HEMOXKIIMBO BUPOOJISTH MPOAYKILIO (TOBapH
Ta nocinyru) [82].

[Ipo6iema nigBuIieHHS €(DEKTUBHOCTI BUKOPUCTAaHHS HEOOOPOTHHUX aKTUBIB Ta
BUPOOHUYMX TMOTYKHOCTEH € OCHOBHUM €TalloM CTBOPEHHSI MEXaHI3My YIpaBIiHHS
pyUHKOM. BU3Haue€HHS MICIIE3HAXO[KEHHSI KOMITaHii B CUCTEM1 PUHKOBHUX BIJIHOCHH,
foro (hiHaHCOBHI CTaH, piBeHb KOHKYPEHTOCIIPOMOXHOCTI Ta 1H. 3aJeKUTh Bl HOTO
pimienHs. [linBuieHHs e()EeKTUBHOCTI BUKOPUCTAHHS TPYJIOBHX IHCTPYMEHTIB €
BOKJIUBUM (DAKTOPOM MiABUILEHHS €()EeKTUBHOCTI pOOOTH MiAIPUEMCTBA.

XapakTepucTuka CyO0’€KTIB TOCHOJApIOBaHHSA 3a po3MipaMu (POpPMY€EThCS
BIMOBITHO 10 3akoHy YkpaiHu «lIpo Oyxranrepcbkuii 00K Ta (iHAHCOBY
3BITHICTh B YKpaiHi» (Tabnuiis 2).

Tabnuys 2.

llopisnsanvha xapakmepucmuxa cyb’€Kmie 20Cno0apio8aHts 3a po3mMipamu

Yuctuii 1oxig Bifg _ _
' o ) CepenHs KUIBKICTh

banancosa BapricTh peamizamii mpoayKLil ) )

IToxazHuk ] . ] IIpal[iBHUKIB
AKTHBIB (ToBapiB, po0iT,
MOCITYT)
1 2 3 4
MikponianpruemMcTBaMu 10 350 tucs4 eBpo 10 700 Tucsg eBpo 1o 10 oci6
o ) . 10 8 MIIBHOHIB €BPO 10 50 oci0
Maui nignpuemMcTBa 110 4 MiNIBHOHIB €BPO

Cepenni mianpueMcTBa 10 20 MUTBHOHIB €BPO 1o 40 MiTBIOHIB €BPO 1o 250 oci6
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lIpooosocenus mabauyi 2

o _ ) noHaz 40 MinbHOHIB noHaz 250 oci6
Benuki nianpueMcTsa nonas 20 MiTEHOHIB €BPO
€BPO

TakuMm yuHOM, 3 OISy HA HAsBHI MIAXOAU JO BU3HAYEHHS CYTHOCTI
MIANPUEMCTBA, MOKHA BU3HAYMTH OCHOBHI1 KpUTEpIi MaJIMX MIANPUEMCTB B YKpaiHi:
THYYKICTh, OIIEPaTUBHICTh, HE3HAYHUIN MaciITad PyHKIIOHYBaHHS Ta BiIOCOOJICHICTD
B1JI 1HITKX TIMPUEMCTB, [0 BU3HAYAE TXHIO CAMOCTIMHICTh Ta CAMOOKYIIHICTh. Came
MaJMM  MIJOPUEMCTBAM  NIpUTaMaHHa  3JaTHICTb  JO0  CaMOpPETYJIIOBaHHS,
CaMOBIITBOPEHHS Ta CAMOCTIHHOTO (DYHKIIIOHYBaHHS B MEKaxX BU3HAUYEHOI PUHKOBOI
Himi [83].

CtpykTypa TIIIPHEMCTB, 3a PO3MIpaMH, CBITYHTH MPO BHUCOKY MOOUIBHICTH,
pauioHanbHy (QopMy ympaBiiHHS CcyO0’ekTa Majgoro Oi3Hecy, «THYYKICTB»
MIKpOOi3Hecy 10 AuBepcHudikallii BHUIIB AISIBHOCTI B KpU30BUX YMOBax. [IpakTuyuHo
B YCIX raiy3siXx TOCHOJapcTBa YKpaiHHM HE CIIOCTEPIra€TbCsl PI3KOr0 KOJIMBAHHSA
MUTOMOI Bark CEKTOpa MalMX MiJNPUEMCTB, a HaBMNAKU CIIOCTEPIra€ThCs
YHOBUIBHEHHS TEMIIIB POCTY Majioro 0i3Hecy, Ta Horo mMaciraois.

HalirojoBHIuM HampsiIMKOM TEPCHEKTUBHOI MISUTBHOCTI MIANPUEMHUIITBA €
CTBOPEHHS YMOB Isi €()EKTUBHOTO 3AIMCHEHHSI MiAMPUEMHHUIIBKOI ISUTBHOCTI
Cy0’€KTIB TOCIOAAPIOBAHHSA, IMOAOJAHHA TPYAHOINIB Ta BHUPIMIEHHS MPOOIEM,
MOB’s13aHUX 3 BIJCYTHICTIO 3HaHb, JIOCBIAY 3 NMUTaHb BEJICHHS Oi3HECY, OCTYNIy 0
KpeAWTIB Ta HEOOX1AHOI 1H(pOpMAIli, COPUSHHS CTBOPEHHIO HOBUX POOOYUX MICIIb,
MOJIOJIAaHHS JIUCIIPOTIOPLIA B E€KOHOMIYHOMY PO3BUTKY PETiOHIB, 30UIbIICHHS
€KCIIOPTHOI CIPOMO>KHOCTI MajuX MiJANPUEMCTB, 3pOCTaHHS BUPOOHHUIITBA Ta MOrO
CTpyKTypHa TiepeOya0oBa, CHOPOUICHHS JOCTYIy MAajoro MiJIpUEMHUITBA [0
Cy4YacHUX 1HHOBAIITHUX TEXHOJIOT1H.

Benuke 3HaueHHs Mae TaKOXX 30UIBIIEHHS 1HBECTHINI. Y PHHKOBUX yMOBax
KOXXHUW BHUPOOHMK  HaMaraeTbCs MPOJATH CBOIO MPOIYKINKD 1 TOMY KiHIIEBa
€KOHOMIYHa e(eKTUBHICTh ¢GopMyeThcss y cdepl 11 peamszamii. 3 orisay Ha
€KOHOMIYHY €(eKTUBHICTb BUPOOHHUIITBA MPOAYKIII MOXHA MIJBUIIUTH HUIIXOM

MOIIYKY 1 OCBOEHHA HOBUX pHUHKIB 30yTy BHpoOneHoi mnpoxykiii. HeoOxigHo
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CTBOPIOBAaTH MAapKETUHIOBI CIIY»KOH, SIKI O MOTIJIM BUBYUTH CHUTYAIlll0 HAa PUHKY U
POCYBATH MPOAYKILIO JI0 CIIOKUBaUiB [84].

OTke 3 MeTOoI MIABUIICHHS EKOHOMIYHOI e(EeKTUBHOCTI BUPOOHHUIITBA
HEOOX1IHO  BOPOBA)KyBaTH HOBI  OpraHizaimiiiHi  (GopMu  rocmoaaproBaHHS,
BJIOCKOHAJIIOBATH €KOHOMIYH1 BITHOCHHHU MK yCiMa Tay3sIMH i AMPUEMHUIITBA.

Cy0'exTH, 3aBASKH SIKUM HIANPUEMCTBA CTBOPIOIOTH YMOBH JUJIsl OpraHizaiii Ta
HOPMAJIbHOT TMOBEJIIHKKM BHPOOHMYOTO Mpouecy (CTPYyKTypa, CHOpPYAH, MpPUIIAIH,
TPAHCIOPTHI 3aCO0M TOIIIO), HAJIEKATH JI0 IPYTOTO TUITY 3aCO0IB TpaIlli - CTBOPIOIOTH
yMOBU i1 poOOTH y BHUpoOHUITBI. [loOymoBa 00J1iKy HEOOOPOTHHUX aKTHBIB
BU3HAYAETHCS OCOOIMBOCTAMHM iX (YHKI[IOHYBaHHS B TMpoOIECl AisUTBHOCTI.
Oco0aMBICTIO HEOOOPOTHMX AaKTHUBIB € Te€, 10 BOHHM BUKOPHCTOBYBAIHCH
OaraTopa3oBO MPOTArOM OMepallii MpPOTArOM TPUBAJIOrO Yacy IIiJ 4Yac oOrlepailii,
MOCTYTIOBO 3HOIIYIOTHCS, 30€piraroun Mpu I-OMY iX TPUPOAHY hopmy.

XapakTepHOIO OCOOJIMBICTIO HEOOOPOTHHUX AKTUBIB € T€, II0 BOHU HE MAalOTh
3arajibHOi B3a€MO3aMIHHOCTI, XapaKTepHOI JJIs MOTEHIIIHHOI mpaii Ta pe3epBiB
nisibHOCTI. ToMy X e(eKTUBHICTD 3aJIeKHUTh Bl MPOMHUCIOBOCTI, MIANPUEMCTBA Ta
OKpeMux TumiB. Ll pI3HULA 1JI1 KOXXHOI KOHKPETHOI pOOOTH 3ajeXuTh Bif i
TEXHIYHOTO Ta MOPAJIBHOTO TMOTIPIICHHSA. XapaKTepHI PHUCH BCIX HEOOOPOTHUX
aKTUBIB MOJIATAIOTh Yy HACTYNHOMY: BOHU O€pyTh y4yacTh y Hpolleci 30epeKeHHs
npupoAHoi (MaTepiasibHOi) (QOpMHU Ta TOCTYNMOBO (YacTHH) NUIAXOM Iepeadi
BapTOCTI HOBOMY BHUTOTOBJIEHOMY TpOAYKTY y (opmi amoptuzaimii. Cyma
aMopTH3alii OJHOr0 YW IHIIOTO 3acO0y Mpalll BU3HAYAETHCA CTYIEHEM ii 3HOCY B
poLeCl BUKOPUCTAHHS.

[TigmpreMcTBa MOCTIMHO MOMOBHIOIOTHCS HOBUMH 3ac00aMH POOOTH BiATIOBITHO
70 PIBHA TEXHOJIOT1i BUPOOHMIITBA, XapakTepy Ta o0csAry BUpOOJEHOI MPOAYKIIi.
VYCBiIOMJICHHS HAsBHOCTI pPOOOTH Ta TMOCTIMHWIA MOHITOPUHT iX €(QEeKTHUBHOTO
BUKOPUCTAHHS € BaXJIMBUMU YMHHUKAMU YIPABIIHHA JISUTBHICTIO KOXKHOTO
nignpuemctBa. LlboMmy ciig crnpusitu AoOpe CTPYKTYpOBAaHMM Ta OpraHi30BaHHM
o0mik. BaxnuBuMu yMoBaMHu pallioHaJIbHOI Oprasizaiii Takoro O0JIIKy € HayKOBO

0o0rpyHTOBaHa Kjacuikailisi IUX IHCTPYMEHTIB Ta 1X OLIHKA.
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4. 3Ha4yHa pOJIb Y CTUMYJIIOBAHHI MIANMPUEMHUIITBA HAICKUTHh (DICKAIbHIN
MOJITHII YpAYy, siIKa Mependadae 3HUKEHY CTaBKY OMNOJATKYBaHHS, €(EKTHBHY
CUCTEMY 3HIKOK y CIUIaTI MPOCTPOUCHHUX MO3UYOK TOIIO. BakinuBo 3poOUTH aKIeHT
Ha OKpeMHX IIporpamax, SKi CHOpsSMOBaHI Ha cHOpuUsHHA Oi3Hecy. JlomibHO
neper0aunTd  HalaHHA MIEPChKOI JIOMOMOTH HIANPUEMHUITBY Y  BUIJISAL
KOHCYJIbTAI[I}l 3 MUTAaHb YIPaBIiHHSA (pIHAHCYBAHHAM, MApPKETHHTY.

ABTOMaTu3aIlisl rapaHTye CTaOUIbHICTh MOCTIMHOI OOJIKOBOI iHpoOpMAIi, sfKa
dbopmyeThes Ha mianpueMctBi. lle cTBOproe ymMoBHM mis #oro OGaraTopa3oBOro
BUKOPUCTAHHA 1 TUM CaMUM CHpPHSE MIJABUIICHHIO €(QEKTUBHOCTI BHUKOPUCTAHHS
KOMIT'IOTEPHUX TeXHOoJOrid o0miky. Lle cmpusie MOXIMBOCTI OAEpKaHHA Y
cepenoBuilll iHGOPMAIIIHHOT CHUCTEMH MOBHOTO KOMIUICKTY OOJIIKOBHX PETICTpIB,
HEOOXIAHUX [IJII OpraHi3alii palioHAJIBHOTO YIPaBIiHHA OCHOBHUMH 3aco0amMu
I ITPHUEMCTBA.

[HTeHCHBHE TOMININICHHS BUKOPHUCTAHHS 3aco0iB Mpalll O3HaJae IiBUIICHHS
CTYIIEHSI 3aBaHTAXCHHSI BUPOOHWYMX TMOTY>KHOCTEW Ha OJMHHUIIIO Yacy, IO MOXKeE
OyTH JOCSTHYTO NIJISXOM MOJEPHI3allii JIF0UUX MaIIuH 1 MEXaHi3MiB, BCTAHOBJICHHI
ONTHUMAJIBHOTO PEXUMY IXHbOI poOOoTH. PoOOTa mHpH ONTUMAILHOMY PpPEXKUMI
TEXHOJIOTIYHOTO Tpoliecy 3abesnedye 30UIbIICHHS BUIYCKY HPOAYKIi Oe3 3MiHH
CKJIaZly OCHOBHHX 3aco0iB, 0€3 pOCTy YMCEIBbHOCTI MPAIIOIOYUX 1 MPU 3HMKEHHI
BUTpAT MaTepiaIbHUX PECYPCIB HA OAMHUILIO MTPOTYKIIIi.

Jluckyciinuii  xapakTep 0araTbOX TEOPETUYHUX IOJOXKEHb, IPAKTUIHA
3HAUYMMICTh OOJIIKY, aHadi3y Ta KOHTPOJIO 3aco01B Mpaili, HEAOCTATHIA PIBEHb iX
JOCIIDKEHHST 3 TOMISIIY Cy4YacHMX MOTpeO YIpaBlIiHHS BUMAarae MoJajbIIoro ix
YIOCKOHAJeHHS. 3MiHM HEOOXIJHI HacaMmmeped y YacTHHI  ITiJIBUIICHHS
OMEpPAaTUBHOCTI  IHPOpPMALIMHOTO  3a0e3MeYeHHs]  YNPABIIHHS  HEOOOPOTHUMU
aKTMBaMH, 1110 BUMarae BUPIILIEHHS HACTYITHUX 3aBJaHb:

- JOCTiJKEHHSI CYyTHOCTI HEOOOPOTHUX aKTHUBIB MAJIOTO IMiANPUEMHUIITBA;
- ix ckiaay kiacu@ikailii B pi3HUX raixy3sX eKOHOMIYHOT HAYKHU;

- y3araJIbHeHHS Ta cucTeMaru3allisa Kiacudikaiii HeOOOpOTHUX aKTHUBIB,
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- JOCHIAWTH JiI04y METOJAUKY HapaxyBaHHsS amopTu3ailii ¥ oOJiKy 3HOCY
HEOOOPOTHUX  AaKTUBIB, BCTAHOBUTHU 11 €(QEKTUBHICTh 1 JIOHUIbHICTh
3aCTOCYBaHHS Ha MIIIPUEMCTBAX;

- MpoaHaji3yBaTH JAiI0Yy OpraHizaiilo Ta METOJUKY OyXTaJlITepCbKOTO OOJIIKY
HEOOOPOTHHX AKTHBIB, BIUIMB HAa HUX 3MIH MOJATKOBOI MOJITUKA Ta BUSBUTH
IIJISXH 11 BAOCKOHAJICHHS,

- YIOCKOHAJUTH METOJIMKY aHalli3y MarepialbHO-TeXHIYHOi 0a3u miAnpueMcTBa
Ta HEOOOPOTHHUX AKTUBIB;

- pO3pOOUTH PEKOMEHAIIIT 3 YAOCKOHAJICHHS METOANKUA KOHTPOJIIO €(hEKTUBHOCTI
HEOOOPOTHUX aKTHUBIB Majoro mianpueEMHUIITBA.

Takum ymHOM, HEOOXITHO YJAOCKOHAIIOBATH TEOPETHYHI 1 MPAKTHUYHI 3acajau
oprasizaiii HEOOOPOTHMX AaKTHUBIB MIANPUEMHULTBA y HaNpsMi PO3MIMPEHHS ii
YOPaBIIHCHKUX MOMJIUBOCTEH, MAaKCUMaJIbHO TPUCTOCOBYIOYHM JIO TMPAKTUYHUX
noTped CyO’€KTIB MIANMPUEMHUIIBKOI JISJIBHOCTI, 10 BUHUKAIOTH Y TIpoIeci
NPUUHATTS YOPABMIHCHKUX PIIIEHb IMIOAO PyXy HEOOOpPOTHHUX AakTHUBIB  Ta
e(eKTUBHOCTI iX BUKOpHCTaHHSI. OCHOBHUMU NUISIXaMU YIOCKOHAJIGHHS OpraHi3arfii
HEOOOPOTHHUX AaKTHBIB € palllOHaJI3allis K KOXHOI ()OpMH JOKYMEHTIB 1 PEricTpiB
o0JiKy, Tak 1 METOAIB, 1 CIOCOOIB 30UpaHHs, 0OpPOOKU 1 y3araJlbHEHHS 0OJIIKOBOI
iH(dOopMaIrii, aAanTOBaHUX O CY4aCHUX YMOB.

5. AHali3 3apyO0DKHOTO JIOCBIAY Ja€ 3MOTY I0-HOBOMY IOJMBUTUCH Ha
MEePCIEKTUBHU PO3BUTKY MaJioro Oi3Hecy B YkpaiHi. Tak, mounHatouu 3 90-X pokiB y
BCIX I1HAYCTplaJlbHO PO3BHHEHUX KpaiHaX 4YacTKa MaJloro MHiANpUEMHHUIITBA Oyiia
nocuTh 3HayHoto. Y Snonii, ®panmii no Mamux BigHocwin 99 % Big ycix
nignpueMcTB. CTyIiHb PO3BUTKY MaJIOTO O13HECY 0e3mocepeIHhO XapaKTepU3ye CTy-
MIHb PO3BUTKY €KOHOMIKHM JIepakaBu 3arajioM. Po3BUTOK manoro 0i3Hecy Ha 3axoji
Wne HabaraTto MIBUAINMMU TEMIIAMH, OCKUIBKH YPSIU TPUILISIOTH 3HAYHY YBary
MIIIPUEMCTBAM Majioro 0i13HECY 1 CIPUSIOTH 1X PO3BUTKY Ha HAI[IOHAILHOMY piBHI. Y
O1IBIIOCTI KpaiH MaJiuii O13HEC MpeCTaBlisge COO0K0 CepeHINi Kilac, sSIKU € OCHOBOIO
JUTSL CTAJIOTO PO3BUTKY eKOHOMIiKU. KpaiHu, siki po3BUBAIOTHCS caMe 3aBASKA MAJIOMY

Ta cepeaHboMy OI3Hecy, 3poOMiaM BeMUKUM ekoHoMmiuHui mnoctyn (TaiiBaHsb,
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Cinranyp, [aaonesis 1 T. iH.). SKIIO OPOCTEKUTH, SK 3MIHIOBAIUCH TEMIIU PO3BUTKY
MiAMPUEMHUIITBA B IIUX KpaiHaxX, TO MOXKHA MPOBECTH MapaJielb MO0 PO3BUTKY BCi€i
KpaiHH.

CrpumyrouumMu  (akTopaMu, $IKI HEraTMBHO BIUIMBAIOTh HAa PO3BUTOK
OIANPUEMHUNTBA B YKpaiHI € 3arajdbHUl Chaj  BITUYM3HSHOTO TOBAapHOTO
BUPOOHUIITBA, 3POCTaHHS IiH, 1HQIAMIS, HU3BKUKA pPIBEHb IJIATOCHPOMOKHOCTI
HaCeJIeHHs, KOPYIIis TOIIO.

BucnoBok. HuHimHI yMOBY PUHKOBHX BiTHOCHH, SIK1 3/[IHCHIOIOTHCS Ha JaHUMA
yac B YKpaiHi CHPHUSAIOTh CTAHOBJICHHIO 1 PO3BUTKY IMIIANPUEMHHIILKOI HiSTILHOCTI.
Ileit mpouec moTpeOye CTBOPEHHS €KOHOMIKH, SIKa IOCIIOBHO IHTETPYEThCA Y
CHUCTEMY CBITOBHUX TOCIOAAPCHKUX 3B’sI3KiB. JlJig 1IbOTO y mepiry 4epry HeoOXiTHO
HaJaTH IIUPOKI MOMJIMBOCTI BCIM TpoMajsiHaM YKpaiHM NpuUiMaTH yd4acTb Y
MIIPUEMHUIBKIN  TISUTBHOCTI, 0COOMMBO B (opMi Majmoro 1 CepeaHbOro

H1AIPUEMHUITBA, SIK OCHOBU 0araToyKjaJHOT €KOHOMIKH.

5.8 Socio—economic recovery of the Ukrainian tourist enterprises due to the

influence of covid-19

BceecBitaa mangemiss COVID-19 crana HaiiMacmTaOHINIOW HAI3BUYANHOO
CUTYAIlI€I0 32 CBOIM BIUIMBOM Ha PO3BUTOK CYCHIJILCTBA B IJI00QJIBHOMY MacIITall.
TypucTUuHUN CEKTOp CTaB OJHUM 13 HAMOUIBII MOCTPaKJANIUX CEKTOPIB CBITOBOI
€KOHOMIKHU 4epe3 Woro (PyHKIIOHAJIbHY OCOOJIMBICTh — B3a€EMO/IIF0 B CEPEIMHI KpaiH
Ta 4yepe3 KopAoHu. Ha piBHI kpaiH macmTaOHICTh MpoOJieMH BU3HAYAETHCS PIBHEM
PO3BUTKY TYpU3My Ta BIIMOBIHO WOTO BKJIAJAOM B COIIabHO-EKOHOMIYHUN
PO3BUTOK TpoMal.

B cBiToBOMY BUMIpi CEKTOpY Typu3My Ta nogopoxkei Hacmiaku Bix COVID-19
BHUPAXAIOThCS Y 3arpo3i CKOPOUEHHSI MUIBHOHIB pOOOYHMX MICIb, 3HUKEHHIO BUTpPAT
MDKHapOAHUX BiaBiAyBadiB B aianmazoni 30-50 mupa. gon. CHIA. 3a mporHo3amu
BcecBitHboi Typuctnunoi opranizamii (UNWTO), B 2020 pomi MOKa3HUK

MIDKHApPOJHUX MpUOYTTIB MOke ckopotutuch Ha 20-30%. B Toif yac, sik B ciuHi
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[OT'O POKY MPOTHO3 OYB MO3UTHBHUM, a came 3pocTaHHs Ha 3—4% BIAMOBIIHO 10
noka3HukiB 2019 poky. 3HaueHHS TypuU3My B CBITOBI €KOHOMIIl € BATOMUM, TOMY
mo 30% CBITOBOrO €KCHOPTY MOCTYT 1€ caMe MOCIYTH 3 TMOJ0pPOKEeH Ta TypHU3My
[85].

IcTopuuHO CKIanoch, M0 TYPUCTUYHUN CEKTOP OAMH 13 MEPUIMX IEMOHCTPYE
MO3UTHUBHI 3pYyIICHHS Ha eTami Buxony 13 kpu3. Buxix 13 manmemii COVID-19 —
MPOIIEC JOBMOTPUBAIMH 3 OPIEHTAIIIEI0 HA TUBEPCUDIKAIIIIO JJOKAIbHUX TYPUCTUUHUX
puHKiB. [lepenbavyaeTbcs, 1m0 IEPEepo3NOALUT CTPYKTYPHU MOAOPOKEH Ta Typu3mMy Oye
B1I0YBaTHCh 3 aKI[EHTOM Ha BHYTPIIIHIN TYypU3M.

3 METor fKOMOra IIBUIKOrO Ta €(EKTHUBHOTO BIJHOBIEHHS TPYAOMICTKOTO
CEeKTOpy mojopoxkei Ta Typusmy, ekcrnepramu UNWTO Ta mnapTHepchbKux
MDKHApOJHUX OpraHizaiii po3poOsieHi pexomeHpaanii («Supporting Jobsand
Economies Through Travel and Tourism») momo MNOM'SKIIEHHS COILIAJIbHO-
exkoHoMiuyHUX HacaiakiB COVID-19 Tta mpucKOpeHHsS BiIHOBJICHHS EKOHOMIYHUX
cucteM KpaiH. JlaHi pexkoMeHjalii CcHpsMOBaHI Ha MIATPUMKY YpsaiB, Oi3Hecy,
MDKHApOJHUX HEYPAJOBUX OpraHizaiiil Ta 00’€JHaHb MPUBATHOI'O CEKTOPY Y BHOOpI
AHTUKPU30BUX CTpaTerid BIIHOBJIEHHS MUTTE3JATHOCTI TYPUCTUYHOIO CEKTOPY.
To6T0, BCiX TpaBLiB TYPUCTUYHOIO Ta CyMDKHHUX CEKTOPIB €KOHOMIKH, SIK1 MPSIMUM
ab0 HempsMUM BIUTMBOM MOXXYTh 3PYLIUTH BIJIHOBJICHHS COLIaJbHO-€KOHOMIYHOTO
BIUIUBY TYypU3MYy Ha €KOHOMIKY KpaiHh. 3a CBOiM 3MICTOM pEKOMEHallii
MOJUIAIOTECS HAa TPU OCHOBHI YAaCTHHHM 3 BIAMOBITHUMU TEMAaTUYHUMHU 3aXO0JTaMHU
(puc.1) [86]:

1) YopapninHsa KpU3010 1 MOM'SIKIIIEHHS i1 HACJIi/IK1B;

2) 3a0e3mneueHHs] CTUMYJIIOBAHHS 1 IPUCKOPEHHSI BITHOBJICHHS,

3) IliaroToBKa 10 MallOYTHHOTO.

Sk BUITHO 31 3MICTY, 3aITPOIIOHOBAHI 3aX0/IM BiJIMOBIIAIOTH JIOTIYHOMY IPOIIECY
CTaHOBJICHHS CTIMKOTO TYpU3MY, OPIEHTOBAaHI B OCHOBHOMY Ha MIATPUMKY PO3BHUTKY
MIITPUEMHUIITBA Ye€pe3 CTBOPEHHS aHTHUKPU30BUX 1HCTPYMEHTIB, SIKI OyAyTh MaTH
MPOAKTUBHUN BIUIMB Ta 3a0€3MeuyBaTUCh BHUCOKMM pIBHEM MpodecioHam3My

TpyAOBUX KajapiB. [mOOke po3yMiHHS HaraJlbHUX MOTpeO Ta BUKIUKIB PHUHKY
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BUCTYIIA€ TEPIIOYEPTrOBUM €TarioM JJisg JuBepcudikalili TypHpoayKTiB Ta OKpPEMHUX
MOCIyr JIOKaldbHUX pUHKIB. Ko)XHa OKpema KpaiHa Mae CBIM YHIKaJIbHUMA
TYpPUCTUYHUNA TOTEHIIad, SKUA HEOoOXiIHO OCOOJIMBO PETEIbHO BHU3HAUYUTH,
BIJIHOBUTH Ta MPE3CHTYBATH MOTCHIIHUM criokuBauaM. [1i1 BruimBoM maHaemii JJist
OUTBbLIOCTI KpaiH 1€ € BHYTPIUIHI TYpUCTH, AKI TNEBHMM mepios yacy OyIayTh
BIJIJIaBaTH MepeBary mojopokaMm BCEPEIHI KpaiHH.

JUist kpaiH 13 pO3BHUHEHOI0 EKOHOMIKOIO Ta BHCOKHMM PIBHEM PO3BUTKY
TYPUCTUYHOTO CEKTOpPY, CUTYyallisd BIAHOBICHHS O€3yMOBHO € 3HAYHO ILIBUIIIOKO 1
MEHIIl TpaBMaTH4HOIO. B TOM wac, siki KpaiHu, 110 pPO3BHBAIOTHCS, MAIOTh OLIBII
BUCOKI IIAHCHU 3ITKHYTUCh 13 MPOOJEMOIO BIJICYTHOCTI JOCKOHAJIOTO JIEPKABHOTO

AHTUKPU30BOTO MEXaH13My. TakKuM YWHOM, IJIi TaKUX KpaiH MU MOKE€MO BUIITTUTH
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PexomennoBaHi 3axonu UNWTO 1714 BiTHOBIEHHS ceKTopa TYPH3MYy Ta
nofiopokeii Big Hacaiakie COVID-19

—[ VYIpaBTiHHA KPH30EO 1 IOM'AKITIeHHS 11 HACTIIKIB J‘

K— 30epekeHEA POOOUHX MiCIb, MiATPHMEA CAMO3aHHATHX i 3aXHCT HaMHOLIBII BPA3IHBHX rpr},h
HACCIICHHA;
- DiITPHMEA JIKBITHOCTI KOMITAHI;
- IeperiAn MONATKIB, TApHQiB, 300piB i HOPMATHBHHX AKTiB, IO BIUIHBAIOTE HA TPAHCIOPT i
TYPH3M;
- 3a0e3[eUeHHA 3aXHCTY IPAB CHOMXHBAYIB Ta IX IOBIPH;
- COPHAHHA PO3BHIKY YMIHB, 0COOIHBO MH(POBHX yMIHB;
- BRIIOUCHHA TYPH3MY B HANIOHANBHI, PEriOHAIBHI TA [IODAIBHI HAKSTH HAN3BHYANHHX
EKOHOMIYHHX 3aXO/IiB;

4[ 3abeznetieHHS CTHMYIOBAHHES 1 IPHCKOPEHHA BLTHOBTEHHA Ji

\cmopemﬁ MEXAHI3MIB 1 CTPaTeriii AHTHKPH30BOTO YIIPABIiHHA. /

/ HAJTaHHA d)maﬂcom{x cmmymn LA IHESCTHIN Ta JIAMBHOCTI ¥ cdepi TypH3MY: \
- OIIAZ HOJATEIB, TAPHQIE i OCTAHOB, IO BIUTHBAOTE HA FATY3b HOZOPOXESH 1 TYPH3MY;
- 3aBUACHE CIPHAHHA OPraHi3amii TyPHCTHYHHX [101310K;
- CIPHAHHA CTBOPEHHIO HOBHX PODOUHX MICLE T4 PO3BHTKY HABHYOK, OCOOIHEO [TH(POBHXK;
- BKJIFOUCHHSA [IHTAHb CKOIOTIYHO] CTIHKOCTI B MAKSTH 3aX0IiB CTHMYIIOBAHHA 1 BLIHOBICHHA;
- PO3YMIHHA PHHKY i IIBHIKI Jii IDOXO BiJHOB/ICHHA IOBIPH 1 CTHMYIIFOBAHHA IIOIHTY;
- 3A0X0YCHHA MapKSTHHIY, 3aX00iB Ta 3yCcTpideii;
- IHBEeCTYBaHHA B HapTHCpCBKJ. BiIHOCHHH;

‘( ITiaroTroBKa 10 MadGyTHEOIO ‘_—

- BEJIFOYCHHA TYPH3MY B HAITIOHANBHI, PeriOHAIbHI TA MUKHAPOLHI NPOTPaMH BiIIHOBICHHA Ta

@MHHH JAOIIOMOIH 3 METOH PO3IBHTEY. /

~

/- VPI3HOMAHITHEHHA PHHKIB, IPOIYKTIB 1 IOCHYT;
- IHBECTYBAHHA B CHCTEMH JOCIUTKCHHA PHHKY 1 IH(POB1 TEXHOIOTIT;
- 3MINHEHHA YIPABIIHEA TYPH3MOM Ha BCIX PIBHAX;
- MiATOTOBKA A0 KPH3H, MiIBHINEHHA THYYKOCTI Ta 3a0e3IedeHHA TOro, o TYPH3M — Ie JacTHHA
HALIOHATBHOIO MEXAHI3MY pearyBaHHA Ha HAN3BHYANHI CHTYAIIL;
- IHBECTYBAHHA B JIIOICHKHI KAITAT 1 PO3BHTOK TAIAHTIE;
- 3a0e3MeYHTH CTiliKe MiCIe CTAIOI0 TYPH3MY Y HALIOHAIBHOMY IOPAIKY ACHHOMY;

- mepexi 4o NHPKYIpHOI exoHOMIKH i mpuiiaarra IICP.

/

Pucynox 1. Pexomennorani 3axoqu UNWTO 151 BITHOBJICHHS CEKTOPY MOIOPOKEH

OJIHUM

Ta Typusmy Bia Hachiakie COVID-19 [86].

13 OCHOBHUX I1HCTPYMEHTIB BIJIHOBJICHHS MIANPUEMHUIITBA B Taly3l —

1HBECTHIIIT B IHTEIEKTYaJIbHHUI KamiTal yepe3 HeopMalbHy OCBITY. A came, HaOyTTs
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Cy4YacHUX 3HaHb 3 JIOCTIDKEHHS TYPUCTHYHHMX MOTpeO, CTBOPEHHS Ta peaiizaiii
VHIKQIBHUX TYPUCTUYHUX TMPOAYKTIB Ta TOCIYr, MOOYJOBU B3a€EMOBHIIIHUX
Koomepamii 13 CyMDKHUMH Tally3s MU €KOHOMIKH, JIEpPKaBHHUMH Ta T'POMAaJChKUMHU
00'eTHAHHSAMH, KPUTUYHOTO MUCJIEHHS Ta BUOOpY OpraHizamiiHux (opm BeIeHHs
rOCIOIapChKOT AISUTBHOCTI. 3MICT NpodeciiiHuX 3HaHb Ma€ OPMYBATUCH BIATIOBITHO
70 P1BHS PO3BMHEHOCT] TYPUCTUYHOIO MOTEHLIIATy B KpaiHi B LIIJIOMY.

VYkpaiHa, € OJHUM 13 IPUKJIA/I1B KpaiH, sIKI 3HAXOASAThCS HA IIJISAXY CTAaHOBJICHHS
TYpPUCTUYHOI Taly3l SK TEPCIEeKTHUBHOI CKJIAJ0BOI HAI[lOHAJIbHOI EKOHOMIKH.
EdexTtuBHl MexaHI3MU MIATPUMKHA Ta PO3BUTKY TYPUCTUYHOTO CEKTOPY IIE HE
chopMoBaHi. 3a oCTaHHI 5 POKIB KpaiHa Nepexusaa MOJITUYHY KpHU3y, MOYATOK
BOeHHOI arpecii 3 0oky Pocilicekoi Dexeparrii, anexciro KpuMcbkoro miBOCTpOBa.
Bce 1ne mpusBeno 10 COLiabHO-€KOHOMIYHOTO HANpPY>KEHHS B CYCHIJIBCTBI, Ta
3HU3WJIO TYPUCTHUYHUU Ta 1HBECTHLIMHUN IMIIK YKpaiHM Ha MIXKHapOJHIN apeHi.
Ane He JUBISYMCH Ha 1€, 3a OCTaHHI POKU [0 IMOYATKy MaHAEMii, Typu3M

JIEMOHCTPYBaB MO3UTUBHY NUHAMIKY (pHC. 2).

B KinbkicTb TypucTie, oBcnyroBaHux TyponepaTopamMu Ta TypareHTaMu, yCboro

B B'izHi (iHO3EMHI) TYpUCTH BuizHi Typuctit [l BHYTPIWHI TYpUCTK
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Pucynok 2. J/Ilunamika 006cIyroBaHuX TYpUCTIB TypoIiepaTopamMu Ta TypareHTaMu 3a

nepion 2014-2018 pp., oci6 [87].
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Tak 2015 pik cTaB pOKOM 3HM)KEHHSI TYPUCTUUHUX MOTOKIB Ha20%, 10 cTano
pe3yJIbTaToM BHIIE3a3HaueHuX npuunH. 3 2016 poky crmocTepiraerbcsi crabijibHa
JMHAMIKa 3pOCTaHHS MOKa3HHKa OOCIYrOBaHUX TYPHUCTIB, B CEPEIHbOMY 3POCTAHHS
3a Tpu poku ctaHoBmiIO 33%. B 2018 poui Oyno odcinyroBano 4557447 oci6. Takuit
MOKa3HUK OOYMOBJIEHMI IOCHJIEHHSIM BHUi3HOIO TYypU3My, SIKUH TIOKa3aB pi3Ke
3poctanHsa Maibke B 2 pa3u (4024703 oci6). B cTpykTypl TypHUCTHUYHUX HOTOKIB
VYkpainu BUI3HHMIM Typu3M TEepeBakaB 3aBXKAU, TOMY IEpioJi BUXOAY 13 COIIaJIbHO-
€KOHOMIYHOI KPH3U HE CTaB BUKITIOYCHHSIM.

Pizke manmiHHS MOKa3HWKA B’i3HOTO TypusMmy BinOymnocs y 2014 pori 3 232311
oci6 go 17070 oci6. 3 2016 poky crnocrepiraerbcsi IWHAMiKa 3pOCTaHHS B
cepeauboMy Ha 39% miopoky. [I{ogo rpomoBoro Bkiaay TYpUCTUYHOTO CEKTOpa B
HaIllOHAIbHY €KOHOMIKY, TO BIJIMOBIIHO 10 CTPYKTYPH TYPUCTUYHOTO MOTOKY, BKJIA]l

BiJl IMIIOPTY TYPUCTUYHHMX MOCIYT OUIbIlIE HIXK B TPH pa3d MEPEBUIIYE iX €KCIOPT

(puc. 3).

[ EkcnopT nocnyr, NoB'A3aHuX i3 nogopoxamu, Tuc.aon.CLUA
B mnopT nocnyr, NoB'A3aHKX i3 nogopoxamu, Tue.gon. CLUA
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Pucynoxk 3. JIluHamika eKCIopTy Ta iMIOPTY MOCHYT, MTOB’A3aHUX 13 MOJIOPOKaMH, B
VYkpaini 3a 2016-2019 pp., tuc. gon. CIIA [88].
Tak B 2019 porii, mocityry, OB’ s3aHi 13 TOJIOPOKAMU Ta TYPU3MOM, CTAHOBUIIH

19,6% Bin 3arajJibHOrO IMHOPTY MOCHYr, 1 jumie 2 % BiJ 3arajJbHOTO EKCIOPTY
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nociyr. 3arajJpHUi OOCAr peani3oBaHUX MOCIYr MOB’A3aHUX 13 MOAOPOXKaMU Ta
TYpU3MOM, Y TOMY 4YHCII, MOCIYTHM 3 TUMYACOBOTO PO3MIIICHHS M opraHizarii
Xap4yyBaHHS, peKpearlis, JISUIbHICTh TypOIlepaTopiB Ta TypareHCTB, ckiaB 6,4% BiA
3arajibHOr0 00CATY HaJaHUX TOCIYr CyO’€KTaMH TOCMOJAPChKOI MISJIBHOCTI B
VYkpaini. Takum 4uHOM, IMIIOPTOOPIEHTOBAHHUU TYpPU3M BIJITPAa€ CYTTEBY pOJIb B
HaI[lOHAJIbHIN €KOHOMIII Y KpaiHu.

Cutyariist 13 BHYTpIIIHIM Typu3MOM € JOBOJII ckianHorw. Ha mpukmam 2019

POKY BHUJIHO, III0 BHYTPILIHII pUHOK € c1a00 po3BUHEHUM (puc. 4).

B'I3Hi TypucTh
1,.7%

BHYTpIiLWHI TypncTu
10,0%

BWIi3Hi Typuctn
88,3%

Pucynox 4. CTpykTypa TYpUCTUUHOTO pUHKY B YKpaini B 2019 poui [7].

Yactka BHyTpilIHbOTO TypusMy 10% Ta B’i3HOTO Typu3my 1,7% cBIAUUTH TPO
T€, 10 Ha PUHKY MOJI0POKEN Ta TYpU3MY HalllOHAJBLHUN TYpHPOAYKT MPEACTaBICHUMI
cnabo, TypuCTUYHA NPUBAOIUBICT, HM3bKa. [lepeBakHa wYacTka TYPHPOIYKTIB,
Npe/ICTaBICHUX TypoOIepaTopaMu, € 3aKOpJOHHI NPOMO3MIli, a TypareHTCTBa
BUKOHYIOTh YITKY ajpecHy (QYHKIIO iX peaiizallii KIHIIEBOMY CIOXKHMBaueBi. Mu

MaeMO CIa0OpPO3BHHEHY CHCTEMY CTBOPEHHsS Ta peaii3aiii HalllOHaJIbHOTO
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TYPHPOIYKTY, PE3yJIbTaTOM YOr'0 € BHUBI3 HAI[IOHAIBHOT BAJTIOTH O OFOHKETY I1HIIHUX
KpaiH. Tomy opieHTallisl TYPUCTUYHMX MIANPUEMCTB HA CTAHOBJIEHHS! BHYTPIIIHHOTO
Typu3My Ma€ OyTH OCHOBOIO JJisi peaHIMallii Ta PO3BUTKY TYPUCTHYHOI Taiysi,
MOI0JIaHHS 0€3pOOITTS 1 MiJBUILCHHS SIKOCTI KUTTS, MEPII 3a BCe, Cepell KIHOK Ta
MoJI0/1, K1 Bu3HaueHi B MixHapoauux pexomenaamniss UNWTO, sk O6u1bin Bpa3iusi
BEpPCTBU HACEIICHHH.

Ha mnpukiani 3BiTy HamlOHaJIbHOI CTaTHUCTUKM 3 JISUIBHOCTI CyO’€KTIB
TYpUCTUYHOI JisTbHOCTI 32 2018 pik, KIIBKICTh Cy0’€KTIB TypPUCTUYHOI JTISIIBHOCTI,
BKJIFOYAIOUM FOPUIUYHUX OCI0 Ta (I3WYHUX OCI0 MIANPUEMINIB, ckiiana 4293, mo Ha
19% Oinbmie no mnomepeanboro poky. Cepen 11877 oci6 cepenHbOOOIIKOBOI
KUIBKOCT1 MITATHUX TpPAIliBHUKIB, 10 Ha 14% Oumbie A0 momepeaHsoro poky, 73%
MpaIiBHUKIB — KIHKH, a Takok 25% — Monoap y Bimi a0 30 pokiB [8]. OTxe, Mu
MaeMO (DaKTUYHE MiJTBEPKEHHS BAXKJIMBOTO 3HAYEHHA TYPUCTHYHOI Tramy3i B
COIIAIbHO-EKOHOMIYHOMY KHUTTI1 KIHOK Ta MOJIO/II.

BpaxoByroun To#t (akT, mo JaeprkaBa Ha ChOTOJHINIHIA JEHb HE Ma€ JIEBUX
MEXaH13M1B aHTUKPU30BOTO YIIPABIIIHHS, 1 B3araji He 3A1HCHIOE HaNIKHOI MATPUMKH
JUISL  CTBOPEHHSI CHPUSITIMBUX YMOB (DYHKI[IOHYBaHHS Tally3i, TYpPUCTHYHE
HiANPUEMHUIITBO MAa€ CaMOCTIMHO pearyBaTh Ha BHKJIMKH CBITOBOI Kpu3H. 3a
MPOrHO3aMH E€KCIIEPTiB, TypPUCTUYHI MOTpeOH YyKpaiHIiB OyayTh Opi€HTOBaHI Ha
BHYTPIIIHIA PUHOK 13 30€pEKEHHSAM JOKPU30BOI I[IHOBOI MOJITUKHU. Benukuii monut
BXK€ Yy TpPaBHI BIAMIYAETHCS HA BIATIOYMHOK B CTHJII 3€JIEHOTO Ta arpoTypu3My, Y
BIIJTAJICHUX TIPCHKUX palloHaX B MIHI-TOTENAX 13 BJIACHUM MPUTOTYBaHHIM 1Ki,
KEMITIHTY, @ TaKOX 3pOCTa€ 1HTepec M0 Mi3HABAJIBHOTO Typu3My. ToOTO, ykpaiHii
HaAMaraTUMyThCSl 3HAUTHU NULIXUA JUISl BIATOYMHKY 13 MaKCUMAaJbHUM JOTPUMAHHSIM
KApPaHTUHHUX HOPM Ta YHUKHEHHSM CKYMUYEHHs JoAeil. 3a Takux yMoB 0a30BOIO
BUMOTOI0 JI0 MIANPUEMIINB € 3HAHHSA, MOA0 (yHIAMEHTAIBHUX Ta MPaKTUYHUX
aCMeKTiB MPOEKTYBAHHS Ta PO3BUTKY JIOKAJIbHUX TYPIPOIYKTIB, $KI OYyIyTb
BinoBigaTy koHIeniii «Jobs To Be Done». ToOTo, 10KaabHI TYPIPOAYKTH MarOTh
BOJIOZITH TI€IO LIHHICTIO, SIKa 3aKpUBaTUME MOTPEOU CIIOKHMBAya 1 3a SIKYy BiH TOTOBHI

Oyne TUIaTUTH TOBTOpHO. I[loBepTaroumnch [0 HaAIIOHAIBHOI CTAaTUCTUKU B
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TYpUCTHUHOMY ceKTopl, jumie 40% mTaTHUX MpaliBHUKIB CBOIO MpodeciiiHy
JUSITBHICTh MOXKYTh MIATBEPAUTH BUILOI ab0 CEpeaHBOIO CIEIiaIbHOI OCBITOIO B
rany3i Typusmy [89]. MokHa NpUITYCTHTH, HIO caMe BIJACYTHICTh NEBHUX 3HAHb
raJibMy€ Ta IEMOTUBY€E aKTUB TYPU3MY.

OTmxe, cepea MIISAXIB BUXOLy TYPUCTHUHOI ranmy3i Ykpaini 13 kpusu COVID-19,
NEPIIOYEPTOBUM €TaroOM € MPOCBITHUIIBKI 3aX0H 1010 MOXJIUBOCTEH PO3BUTKY Ta
iX peaumizaiiii B KUTTS cepell KiHOK Ta Mojioai. Ha 6a3i MOTMBOBaHMX HaBUEHMX
CHEIIaTICTIB JOUUIBHUM € YTBOPEHHS MICHEBUX MPOECiHHUX MEpex I Koomepartii
Ta KOHCAJITHUHTY 3 (DIHAHCOBUX, HOPUAMYHUX, OpraHi3alliiHUX MUTaHb, MIITOTOBKU
IMPOCKTHUX 3asBOK Ha TpaHTOBe (iHaHCyBaHHsA Ta 1H. J[ns edexTuBHOCTI
TEPUTOPIAILHOT KOOTEpallii JOLIIEHUM BBaXKAEMO YTBOPEHHSI perioHajIbHUX XaliB.

[HTenekTyanbHMil KamiTaa B CydacHI €KOHOMIIll BUXOJWUTh Ha Teplie MicIle.
Came TOMy, 1HBECTHINI B CBITJII TOJOBU MiJ Yac KPHU3M MAalOTh BEJIMKHI MIaHC
3aJy4YUTH 1HBECTHUIl y CTapTamM, TEXHOJOrli Ta 1H(PACTPyKTypy B HEAAIECKOMY

MaOyTHbOMY TICIIIKPU30BOIO BITHOBJIEHHS.

122



SECTION 6.
FINANCE, MONEY CIRCULATION AND CREDIT

6.1 Financial security at the macro and micro levels:system communication,

influence of raiding, updating of financial management of enterprises

[Ipo6iematuka QiHaHCOBOI O€3MEeKW Ha PI3HUX 11 PIBHAX TPAIUIIIHO
3AITMIIAETHCS AKTyIbHAM HAIPSMKOM HAayKOBUX JTOCIHIKEHb, 00 CydacH! TCHICHIII1
1 mpolec B EKOHOMIIll 1 MOJITHUIIl BUMararTh CYTHICHOTO TMEPEOCMHUCIICHHS Ta
dhopMyBaHHS HaAIMHUX CHCTEM EKOHOMIYHOTO 3aXHUCTy. B ocTaHHe aecsaTupivys
npobiiemMa (iHaHCOBOI Oe€3meKd TMpUBEpPTa€ yBary LIMPOKOTO KoOjJa BYCHHUX,
MPaKTHUKIB, JEPKaBHUX Ta MPABOOXOPOHHHUX OpraHiB. AJie, MOMPHU TaKy IIKaBIiCTh,
O3HAaYeHa TemMa HE € Hapa3l JOCTaTHbO JOCHIDKEHOIO, a JAesSKi i1 acHeKTd
3aJUIIAIOTHCSl HaBITh HE MOpPYIIEHHMU. ToMy BapTO 3yNMMHUTHCA Ha HANHOUIBII
3HAYYIIUX 3 HUX.

Ha namy nymky, He TOCTaTHBO JAOCTIIKEHUM € CUCTEMHUN MIAXIJ 10 PO3TIISTY
(diHaHCOBO1 O€3MeKku B IIJIOMY Ta, SK HACHJIOK 3 IBOTO, — TEBHE 3aHWKCHHS
3HAYEHHS] CHCTEMHHUX 3B’S3KiB Ta BHYTPIIIHIX BIUIMBIB Ha €JIEMEHTH (HIHAHCOBOI
oesnekn sk cuctemu. llo-mpyre, Ha ChOTOAHI KOHYE MOTpeOye yBaru mpobdiieMa
perIepCchKoro BIUIMBY Ha piBeHb (DiHAHCOBOI OE3MEeKH SK Ha Makpo-, TaK 1 Ha
MIKPOPIBHSX, 0O MOCUJICHHSI B €KOHOMIIll PEHIEPCHKUX MPOIECIB Ta X HETaTUBHHMA
BIUIUB Ha CUCTEMY (DIHAHCOBOIO 3aXUCTy € Hapa3l Mai>ke HE 03BYUYEHUM.

dinaHcoBa Oe3mneka Jep)KaBU SIK CUCTEMa € JIOCUTh CKJIQJHUM €KOHOMIYHUM
SBUILIEM Yepe3 CBOIO MICTKY CTPYKTYypy. Taka CTpyKTypa BKIIIOYAE PsiJi BHYTPILIHIX
CUCTEMHHUX €JIEMEHTIB, KOTp1 caMe 1 BU3HAYAIOTh 1i MOTOYHUMN CTaH.

3a BepTUKAJIILHUM PiBHEM yTpaBiliHHS (DiHAHCOBa Oe3leKa BKII0YAE HACTYMHI 11
piBHI: O€3MeKy JeprKaBU, PETiOHIB, MIAMPUEMCTB Ta TPOMAJSIH, 32 TOPU3OHTAITHBHUM
pPIBHEM BOHA PO3IIISIAETHCS K CYKYIHICTh NMEBHUX (PYHKIIOHATBHUX CKJIAIHUKIB

(¢ynkiiii) Oe3meku, pIBeHb SKUX BHU3HAYAETHCS 3a JIOMOMOTOI0  TEPEIiKY
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1HIMKATOPIB, 10 MalOTh peKoMeH10BaH1 Mexi1 [92, ¢. 43]. HaouHo 11e mojaHo Ha puc.

1 y BUIIIS111 TPHOXMIPHOT T€OMETPUYHOIL (Pirypu.

Inpukatopu ¢inancosoi 6e3nexn
3a pyHKUisAIMHU Ta piBHAMM

®dinaHcoBa (e3neKa Jiep:KaBu DyHKUii
¢inancosoi

0e3meKku 3a
piBHAMHU

®dinaHcoBa 0e3neka perioHiB

®dinaHcoBa 0e3neKa MiANPHEMCTB

PiBHi ¢inancoBoi
0e3neKu

®dinaHcoBa 0e3neKa rpoMaasiH

Pucynok 1. CtpykTypHa xapaktepucTuka (piHaHCOBO1 O€3MeKH JAeprKaBH

Bynyun MICTKOIO pO3ralyKeHOI CcHUCTeMowo, ¢iHaHCcoBa Oe3leka Mae
00’€KTUBHI BHYTpIIIHI B3a€MO3B’s3kd. ToOTO yci piBHI (iHaHCOBOI Oe3mekH, ii
(yHKITIOHATBHI CKJIQJIOBI Ta IHAMUKATOPH MalOTh CUCTEMHUN BIUIMB OJIMH Ha OJHOTO.
Ile o3navae, mo, AOCHIKYyIoUd (iHAHCOBY O€3MeKy Ha KOHKPETHOMY ii pIBHI,
HEOOX1THO MIJIXOJUTH A0 LBOTO 3 TOUYKHU 30pY i CUCTEMHOCTI Ta HE 130JI0BaTH OUH
il piBeHb Bij 1HIIUX. BapTo akieHTyBaTH, 110 TOJOBHUM CKJIQJHUKOM Yy IUTICHIN
iepapxii piBHIB Oe3neku € Oesrneka AepxkaBu, 00 came BOHA BKIIIOYAE B ceOe Oe3neKy
1HIIMX 11 piBHIB Ta 3a0e3nedye HajJe)kHe (QYHKI[IOHYBAaHHS IM1JICUCTEM, IO BXOISITH B
Hei: 0e3neKy perioHiB, 0€3MeKy CEKTOpY MIANPUEMHUIITBA, O€3MEKy IPOMAIsH.

@OyHKIIOHANBHI  CKIaAO0BI  (iHaHCOBOi Oe3nmeku Ha  JepKaBHOMY Ta

perioHaJIbHOMY PIBHSX MPEACTABICHO Ha pHUC.2.
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Boproga ITogaTkoBa Bamorna
al d

<“—> q —>
Oe3mneka | Oesmeka ”| ©Oesmeka
PR I'pomioBo-kpenuTHa Bankischka
Gesneka Oesrmexa
5 ®IHAHCOBA
o c3nexa BE3IIEKA R IuBecTuuiiina
[ OHPL[[::oro < JIEPYKABH > Gesmexa [
PHHKY (PETIOHIB)
Corianbaa / \ b
PN i IOJDKETHA
Oe3neka Oesmeka
besneka besneka puHKy
< P TIIPHEMHHIBKOTO |g—p| CTPAXOBHX MOCIYT [ >
CEKTOPY PUHKY

Pucynok 2. ®yHKITIOHATBHI CKIaAHUKH (PiHAHCOBOT O€3MeKH JepkaBu (PETi10HIB)

JIs1 iep>kaBHOTO 1 pETr1OHAILHOTO PIBHIB CUCTEMa (h1HAHCOBOI O€3IMEKH BUKOHY€E
noi0H1 QyHKIIi1, aine mpu I[bOMY Ha TOMY YH IHIIOMY PiBHI B TOW YW 1HIIUN Mepion
gacy okpeMi ii GyHKIi MOXYTh CTaBaTH OLIBII YM MEHII akTyalbHUMH. KpiMm ToTO,
MOXYTh TaKOK BUHUKATH 1 JesK1 po301KHOCTI B Mpolecax 3ade3neueHHs 0€3MeKu Ha
pIBHSIX JIep’)KaBM Ta pErioHiB, — y Mii cuTyauli HEOoOXiAHO JOTPUMYBATHCS
MIPIOPUTETY JEpKaBHOTO PiBHS Oe3rmeku. [Hakie MOXyThb MOCHUJIUTUCS BiALICHTPOBI
(cemapaTHi) TEHJEHIII, SIKI HEraTMBHO BIJOMBAaTUMYThCS Ha CTaHl (IHAHCOBOI
Oe3IeKu 1epKaBy SIK IUTICHOT CHCTEMU.

BignoBigHo no MeToau4yHUX peKOMEHAAIlM 11010 OLIHKUA PIBHS €KOHOMIYHOT
O6esnexkn  Ykpainm  [93], imagukatopu  (iHaHCOBOi  Oe3meKuM  Jep’KaBU
TU(DEPEHIIOITLCS B MeXkax 11 (yHKI[IOHAJIBHUX €JIEMEHTIB Ta y CBOIO 4YEpry
SBJISIIOTH  COOOKO  BIAMOBIAHI CHUCTEMH  1HAMKATOPIB 32 KOXHUM 3  IHX
(GYHKIIOHATBHUX €JIEMEHTIB.

[naukaTopaMu ctany (piHaHCOBOI OE3MEKH €:

1. brokerHa Ge3neka: a) pieHs nepeposnoainy BBII uepes 3BeaeHuit 61o0KeT
(oOMexxeHe MaKcHMallbHE 3Ha4yeHHs); O) BigHOWIEHHS AeiuuTy, NpodiuuTy
nep>kaBHoro Orwokery 10 BBII (oOMexeHe MakcUMallbHE 3HAY€HHs); B) MOKPHUTTS

nedinuTy 3BEIEHOTO OMOJDKETY 3a PaxyHOK 30BHIIIHIX 3amo3WdeHb (OOMEXeHe
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MaKCUMaJIbHE 3HAYE€HHA); T) BIJHOIIEHHA AehIUTy, TPOQIIUTY TOPrOBEIHHOTO
OanaHCy 40 3arajbHOro OOCSITY 30BHINIHKOI TOPriBil (OOMEXEHE MaKCHUMallbHE
3HAYEHHS); 1) 00csAT TpaHChEpTIB 3 AepkaBHOTO OroKkeTy, Y % m1o BBII (oOmexene
MaKCUMaJbHE 3HaYEHH);

2. I'pomioBo-kpeauTHA OE3MeKa: a) BITHOMICHHS OOCSTY TPOIIOBOTO arperary
M3 no BBII (piBerr MoHeTuzarli) (oOMexeHEe MaKCUMallbHE 3HAYCHHS);, O)
BigHomenHss BBII po o0cary rpomoBoro arperaty M2 (WBHAKICTE 00Iry)
(oOMexxeHe MakCUMallbHE 3HaueHHs); B) oOcsr roTiBku, Y % mo BBII (oOmexene
MaKCUMaJlbHE 3HaYeHHs); T) piBeHb 1HIALIT (0OMeKeHe MaKCUMaJIbHE 3HAUEHHS ); 1)
MMTOMAa Bara JOBFOCTPOKOBHUX KpPEIUTIB y 3arajbHOMYy 0OCs31 KPEeIWTIB, HaJaHUX
KOMepIiiHUMHU OaHKkaMu (OOMexeHe MiHIMajgbHE 3HA4YCeHHS); €) pPIBeHb CepeaHbOi
MPOIIEHTHOI CTaBKM KPEIWUTIB KOMEPIIMHUX OaHKIB BiJHOCHO 1HQIIAIIT (0OMexeHe
MaKCHUMAJIbHE 3HAYEHHS);

3. BamoTtHa Oe3meka: a) Temn 3MiHU 1HAEKCY O(MIIIHHOTO Kypcy TPHUBHI [0
nonapa CIIIA (oOMexxeHe MakcuMaibHE 3HAu€HHA); O) BIJIHOLIEHHS OOCSTIB
JIEMO3UTIB B 1HO3EMHIA BajJlOTI /O 3arajJibHUX OOCATIB JETMO3UTIB (pIBCHb
noJsiapu3aiii) (oOMekeHe MaKcUMallbHe 3HA4eHHs); B) BaJIOBI MIXKHAPOJHI pe3epBU
VYkpainu (oOMexxeHe MiHIMaIbHE 3HAYCHHS );

4. boproBa 0Oe3mneka: a) BITHOIICHHS 3araJIbHOTO 00CATY Jep>KaBHOTO OOpry 1o
BBII (oOmexeHe MakcuMalbHE 3HAY€HHs); O) BIJHOIIEHHSA 3arajibHOr0 0O0CsTy
30BHIIMHBKOTO Oopry 1o BBII (oOMexeHe MmakcumallbHE 3HAYCHHS); B) PIBCHb
30BHIIIHBOI 3a00proBaHocTi Ha oAHY oco0y 1o BBII (oOmexxeHe MakcumanbHe
3HAYEHHS); T') BIAHOUIEHHS JEP’KABHOT'O 30BHIIIHBOIO OOpPry JO PIYHOTO E€KCHOPTY
TOBapIB 1 MOCIyT (0OMeKeHe MaKCUMaJIbHE 3HAYSHHS ); 1) BIHOIIIEHHS B1JACOTKOBHUX
IJIaTeXIB 3 00CIYroBYBaHHS 30BHIIIHBOIO OOpPry 0 AOXOAY AEP>KaBHOTO OIOJIKETY
(oOMexeHe MakcuMalbHE 3HAYEHHs); €) BITHOIICHHS 00CATY CyKyIMHHUX IUIATEXIB 3
00CITyroByBaHHsI 30BHIIIHHOTO OOPTY A0 JOXOIIB JepKaBHOTO OrOKeTy (0OMEkeHe
MaKCUMaJbHE 3HAYEHHA); €) BIAHOILIEHHS 00csATy BHYTpiIIHBOTO Oopry mo BBII
(oOMexxeHe MakCHUMalIbHE 3HAYEHHS); )K) BIIHOIIEHHS 00CATY CYKYIMHHX IJIATEXIB 3

00CIIyrOByBaHHsI 30BHIIIHBOTO OOPTY A0 JOXOJIIB JepKaBHOTO OrOKeTy (0OOMExeHe
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MaKCHUMaJIbHE 3HAYEHHS); 3) BIJHOIICHHS 3a00proBaHOCTI YpsAy 3a JIepKaBHUMU
uiHHUMH nanepamu 10 BBII (oOmexxeHe MakcuManbHe 3HAUYEHHS );

5. Besmneka cTpaxoBOro pUHKY: a) MPOHUKHEHHS CTpaxyBaHHs (CTpaxoBi Mmpemii
no BBII) (BcTranoBieHe HOpMAaTUBHE 3HA4YeHHS), O0) TMOKa3HUK «IIIJIBHOCTI
CTpaxyBaHHs» (CTpaxoBi Mpemii Ha 0JIHy 0co0y) (0OMexkeHe MiHIMalbHE 3HAYCHHS);
B) YacTKa JIOBFOCTPOKOBOTO CTPaxyBaHHS B 3araJIbHOMY 00Cs31 310paHUX CTPaxOBUX
npemiil (oOMexeHe MiHIMaldbHE 3HAYEHHS); T') PIBEHb CTPAXOBHUX BUILIAT (OOMEXeHe
MiHIMQJIbHE 3HAYCHHS); J) 4YacTKa MpeMiid, M0 HaJIeKaTh IMePeCcTPaxOBUKaAM-
Hepe3uJeHTaM (0OMekeHe MaKCHUMallbHEe 3HA4Y€HHs); €) 4acTKa CYKYHHOro oOcAry
CTaTYTHHUX KaIliTaJiB CTPAXOBUX KOMIMAaHIM, IO HajeXaTb HEpPE3UJICHTaM, Y
3arajJbHOMY iX 00cs31 (0OOMexeHe MaKCHMAalIbHE 3HAUCHHS);

6. besneka (¢GoHIOBOrO PpUHKY: a) BIJHOIIEHHS O0OCSATY HOMIHAJIBHOI
KamiTamzamii puHky akmiii go BBII (BcTaHoBieHe HOpMaTuBHE 3HAYEHHs); O)
JOXITHICTh OOJIIramiii BHYTPINIHBOI JEPKaBHOI MO3WKH (BCTAHOBJICHE HOPMATHBHE
3HAUEHHA); B) YacCTKa IMOKPUTTA JEP’KaBHUMHU I[IHHUMHU MarepaMyd BHYTPIIIHbOTO
Jiep>KaBHOTO 00pry (0OMeKeHe MaKCUMaJlIbHE 3HAUYCHHS );

7. bankiBchbka Oe3meka: a) 4YacTKa 1HO3€eMHOro OaHKIBCHKOIO KariTaay B
3arajbHOMY 00Cs31 OaHKIBCHKOTO KamiTaily (0OMekeHe MaKCUMajbHEe 3HA4eHHs); 0)
o0cAr KpeAWTyBaHHS OaHKaMH pEaJbHOTO CEKTOPY EKOHOMIKH (0OMEexXeHe
MiHIMaJIbHE 3HAYEHHS ).

BcTranoBneHi HOpMATHBHI 3HAYEHHS ITUX 1HIWKATOPIB € IIJIKOM JIOTIYHUMH I
3pO3yMUIMMU: BOHU HAIllIJIEHI HA CTPUMYBaHHS HEOE3MEYHUX TEHJICHIIIN B €KOHOMII
Ta 3a YMOBH iX JJOTPUMAaHHSI CUCTEMHO 3a0e3neuyeThes (hiHaHCOBa Oe3MeKa ISP KaBH.

besneka nepxkaBu (Tak camo 1 ii perioHiB) HaNpsMy 1 B 3HaYHIA MIpl 3aJI€KUTh
B1JI CTaHy 3aXMIIEHOCTI BITYM3HIHUX MiAnpueMcTB. [Ipo 11e cBiuaTh BKa3aHi BUIIE
1HUKaTOpH Oe3MeKu JaeprKaBu. J{s BU3HAYEHHSI MEXaH13MY BIUIUBY MIIIMPUEMCTB Ha
piBeHb (DiHAHCOBOI Oe3MeKu nepxkaBu 3M1HCHUMO (HaKTOPHUI aHaIli3 3B 3Ky CTaHY 1
pe3yabTaTIB AiSTIbHOCTI PEaIbHOr0 CEKTOPY €EKOHOMIKH Ha 3a3HAY€H1 1HAUKATOPH.

Tak, iHAMKaTOpu OIOJDKETHOI Oe3mekw, 1o IpoHyMmepoBaHi la, 16, 1nx;

IPOLIOBO-KPEUTHOI O€3MeKu, MPOHYMEpPOBaHI BIANOBIAHO: 2a 1 2B; OOpromoi
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oesneku (4a, 40, 48, 4¢, 43); 0e3neKu CTPaAXOBOT0O PUHKY (5a) Ta 6e3nexu PoHI0BOrO
pUHKY (6a) — MalOTh B 3HaMeHHUKY Moka3HUK BBII, skuit 6e3mocepeHbo 3a1eKuTh
Bil e)eKTHUBHOCTI (PYHKILIOHYBaHHS MIANPUEMCTB, SIKI came 1 cTBOprooTh BBII.
ToOTO SAKIIO MOKpAITy€EThCS AISUTBHICTD MIANPUEMCTB, TO BiMOBIAHO 3pocTtae BBIIT i
SIK HACJTIOK — 3MIITHIOETHCS Oe3IeKa Iep>KaBu B IIJIOMY.

Yepes piHaHCOBI BIAHOCUHU MIAMNPUEMCTB 13 OAHKIBCHKOIO CHCTEMOIO pealIbHUMN
CEKTOp €KOHOMIKHM 3JIIMCHIOE BIUIMB Ha TPOIIOBO-KpPeAUTHY (1€ BiaOyBa€eThCH,
HAIPUKJIIA, Yepe3 MOKA3HUKHU 211 1 2€) Ta OaHKIBChKY Oe3reKy nepkasu (70).

OYHKI[IOHYBaHHSI PEAJbHOIO CEKTOPY EKOHOMIKM BIJIUBA€ TakoX 1 Ha
MOKAa3HUKHU ACHIIUTY JEPKABHOTO 1 3BEACHOr0 OIOKETIB (HAMPUKIAL, TOMY IO
MIIIPUEMCTBA € TUTATHUKAMU TI0JIaTKIB), a yepes3 Iie — 1 Ha CTaH JepiKaBHUX OOPTiB i
3amo3uueHb (y pas3l HEIOCTaTHhOTO OOCATY MOJATKOBHUX JIOXOJIB JepkaBu). Tomy
MO>KHa CTBEPKYBaTH, 1110 13 AISUIbHICTIO MIANPUEMCTB OB’ A3aH1 TaKOX 1HAUKATOPH
106, 1B, 1r; a TakoX BC1 MOKa3HUKU OOPTOBOI OE3IEKH.

CrpaxoBuii puHOK Mae 3abe3nedyBaTH HaIIMHUN 3axUCT 1 Oe3ledHe
(GYHKIIOHYBaHHSI PEAIbHOTO CEKTOpPY €KOHOMiKHM, TOOTO uepe3 1€ BIH TaKOX
OB’ s3aHUM 13 OE3MEKOI0 JeprKaBu: 3a0e3leuyloud 1 MATPUMYIOYH 3a PaxyHOK
CTpaxyBaHHA (DIHAHCOBHM 3aXUCT MIJIPUEMCTB, CTPaXOBUH PUHOK TUM CaMUM
cipusie 1 piHAHCOBOMY 3MIITHEHHIO HAITIOHAJIEHOT EKOHOMIKH.

Po3BunHyTHIT (POHAOBUI PUHOK € MEXaHI3MOM ONTHUMAJILHOI'O TMEPEPO3NOALTY
(diHAHCOBHX pecypciB B €KOHOMIII 1 3a0e3rnedye ix e(pekTHBHE BUKOPUCTAHHS SIK
JIep>KaBol0, TaK 1 OKpeMUMH mignpuemMcTBamMu. Came 3aBIsSKH TaKOMY TIEPEPO3NOALTY
Mae OyTu 3poOJieHHi 30aJaHCOBaHUN PO3BUTOK €KOHOMIKH. AJie, Ha XKallb, B YKpaiHi
NOKU 10 (HOHAOBUN PUHOK HE € JOCTAaTHbO PO3BUHYTHM 1 Ai€eBUM. Tomy HanaTO
BAKJIMBOIO CKJIQJIOBOIO CUCTEMH OE3IEeKH € OaHKIBChKa, 00 caMe BoHa Ma€e (DiHAHCOBO
00CITyroByBaTu peajibHy €KOHOMIKY. bimble Toro, Ha Hamry IyMKy, OaHKIBChKa
Oe3reka Ha MAaKpOEKOHOMIYHOMY piBHI (piBHI JepKaBu) Ma€ pO3MIISIIATHCS SK
MIATPYHTS AJISI CTBOPEHHS CUCTEMHU OC3ITEKH PEealTbHOTO CEKTOPY €KOHOMIKH.

OTxe, POCTEKYETHCS MPSAMUN 3B’ 30K MK €()EKTUBHICTIO (DYHKI[IOHYBaHHS

MIIIPUEMCTB SIK (PaKTOPY BIUIMBY, 3 OAHOr0 OOKY, Ta 3aJ€KHUM BiJ] (PaKTOPIB pPIBHEM
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(dinaHCOBO1 Oe3meku JAepkaBu, 3 Apyroro. BapTto migkpeciauTd, 0 IisUIbHICTH
peanbHOrO CEKTOPY EKOHOMIKHM, Ie€HEepyrouHd (PIHAHCOBI PECypcH Ta CTBOPIOIOYHU
J0JaHy BapTiCTh, 3/1MCHIOE BIUIMB HE TUIbKM Ha O€3MeKy JAep)kKaBH, a W Ha BCIO
cucteMy (iHaHCOBOI Oe3NeKkH, y TOMYy 4HMCIi Ha O€3MeKy perioHiB 1 Ha Oe3neKy
rpoMaj i TpOMaIsH.

Kpim Toro, meil BIUIMB Mae W MPOTHICKHUW HANPSIMOK, TOOTO (piHaHCOBa
Oesreka JIep)KaBu € TaKk OM MOBUTH CBOEPIHOK «IIaTGOPMOIO» ISl 3A1MCHEHHS
3aXO0MIB 11010 3a0e3nedYeHHsT OE3MeKu MiAMPUEMCTB. 3aJIKHO BiJl TOTO, HA CKUIBKH
AKICHO OyJie (DyHKIIIOHYBAaTH CUCTEMA 3aXUCTY JIEP>KaBH, HA CTUIbKU HAJIHHOIO MOXKE
OyTu i (hiHAHCOBO-EKOHOMIYHA 3aXUILEHICTh Oy Ab-SIKOTO MiAIPUEMCTBA.

Sk Bimomo, Ha (iHaHCOBY O€3MeKy MIANPUEMCTB BIUIUBAIOTh HE TUIBKU
BHYTpIIlIHI, ajie i 30BHIIIHI (DAKTOPU: KOHKYPEHTH, MOCTaYaIbHUKH, JE€pHkaBa TOILO.
BBaxkaemo, 1mo HeaOWsAKuUi, a JOCUTh 3HAYHHMKM BIUIMB, CEpEll 30BHIIIHIX 3arpo3 1
PUBHKIB JJI1 YKPAiHCBKUX TMIANPUEMCTB 3JIIHCHIOE, SIK 1€ HE JUBHO, JEpXKaBa.
[IprurHU HOTO KPUIOTHCS y TOMY, IO 00’ €KTUBHO BHHHMKAIOTH CHUTYaIlil, KOJIH HE
CHiBMaNal0oTh ab0 3K HaBITh KOH(IIKTYIOTh EKOHOMIYHI I1HTEpecH JIep>KaBH 1
HIINPUEMCTB. Y TaKUX KOH(IIKTHUX CUTYallIsIX MOBEIIHKA JEP>KaBU 3BOJUTHCS [0
TOTO, 1[0 BOHA HalYacTille 3aXWIlae, B MEpIry 4epry, cede, BiACTOPOHIOIOUNCH Bij
mpo0JeM, SKi BUHUKAIOTh y MiAnpueMcTB. Lle 3po3ymino 3 moBepxoBoi TOYKU 30Dy,
00 KOKHUU €KOHOMIYHUH Cy0’€KT y MepIly Yepry HaMaraTUMETbCs 3aXMILATh CaMe
cebe, 1 K0 eKOHOMIYHI IHTEPECH JIepKaBU W MIAMPUEMCTB OYIyTh IPOTUIICKHUMH,
TO, 3BICHO, ILI0 JI€p’KaBa 3HEXTYE 1HTEPECAMH OCTAHHIX Ha KOPUCTh CBOIX BIJIACHHUX.
Ane Take CTaBJIEHHS J10 MIANPUEMCTB 3 OOKYy JE€pXaBU €, IK BKa3aHO, IIOBEPXOBUM,
TOOTO HEAAICKOTIISAHUM, & TOMY TTOMIJIKOBUM, 00 HEYCYHEH1 KOH(IIKTU CIIOYaTKy
HETaTUBHO BIJIOMBAIOTHCS Ha Oe3mell MiJANPUEMCTB, a IMOTIM — B MOJQIBIIOMY
MOXKYTh CHPOBOKYBaTH pyHHYBaHHs BCl€i cucteMu Oe3neku aepskasu. Lle, no peui,
OOTPYHTOBYETHCSI HASIBHICTIO PO3TJISHYTOTO BHINE CHUCTEMHOTO 3B’A3KYy MIX
miJicucTeMaMy 0e3MeKH JIep>KaBu Ta MiAITPUEMCTB.

BuxomoM 3 Takoro KoHGIIIKTY 1HTEPECIB, HAa HAIITY AyMKY, Ma€ OyTH po3po0iicHa

HalllOHAJbHA CTpaTerisa 3a0e3nedyeHHs Oe3MeKH YCiX EKOHOMIYHUX CYO’€KTIB Ha
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Makpo- Ta Ha MikpopiBHsAX. HeoOxigHo chopmyBaTu Take 3aKOHOJABCTBO, SIKE O HE
TUTBKY TapaHTYyBaJlO JEpKaBl BeJIWKI (PIHAHCOBI HAJXOJDKEHHS, ajie W 3aaisio O ii
NpUiiMaTH y4acTh B 3a0e3MeueHHl (PIHAHCOBOTO 3aXUCTY MiAMPUEMCTB [94].

B KkoHTEKCTI 1BOro AOLUIBHO JOCHIIATA METOJM KUIbKICHOTO BHUMIPIOBAHHS
piBHs (piHaHCOBOI O€3MeKH Ha MIKPOEKOHOMIYHOMY pIBHI Ta CIpPOOYBaTH JTOBECTH
HasBHICTh (PAKTOpPHOTO 3B’A3KYy IHAUKATOPIB (HIHAHCOBOI O€3MEeKu MIKpo- Ta
MaKpOEKOHOMIYHOTO PIBHIB.

Ha namy nymKy, Ha cydyacHOMY eTami pPO3BUTKY O€3MEeKOBOi HAayKHM 3HAYHO
OlnbpIa yBara OMpUAUISIETHCS OIIHIOBAaHHIO (DiHAHCOBOI OE3MEKH JIeprKaBH, a IMOJ0
0e3MeKu MiANPUEMCTB, — TO LIbOMY HMUTAHHIO MPUAUISETHCS, HA Kallb, AYXKE Majo
yBaru. llompu CKIaAHICTP Ta YMOBHICTH KUIBKICHOTO BUMIPIOBaHHS PiBHS
¢iHaHcoBOi Oe3meku miAOPUEMCTB (y 3B’S3KYy 3 iX JyXKe€ PO3Tally>KEHOIO
CUCTEMHICTIO), Hapa3i ICHYIOTh Pi3HI METOJMKH BU3HAYEHHS 3a3HAYEHUX PIBHIB [94].

B mwaykoBiii miTeparypi Juisi BH3HA4YeHHS piBHSA (piHAHCOBOi Oe3mexu
MIJIPUEMCTB BUKOPUCTOBYIOTHCSl JEKIJIbKAa MIAXOJIB: IHIAWKATOPHUHN (IMIOPOTrOBUI),
pecypcHO-GYHKIIOHATBHUHN, TPOTPAMHO-IIITLOBUH (KOMITJIEKCHUM ), TiIX1] HA OCHOBI
TEeOpii €KOHOMIYHUX pu3HKIB. KOXXHUI 3 HUX Mae SIK MepeBaru, TaKk 1 HEIOJIKH,
TPYIHOII 4Yi OOMEXKEHHS y BUKOPHUCTaHHI, MPUYOMY OI[IHKa KOHKPETHOTO METOIY
MOE 3MIIMCHIOBATUCA 3 OISy HAa TIEBHI YMHHHWKH, MO0 3/1ACHIOIOTH BIUIMB Ha
JOCTOBIPHICTh OTPUMAHHS PE3YJIbTATIB.

[naukaropHuii (moporoBuii) nependadae 3aCTOCyBaHHS BCTAHOBJICHOI KITBKOCTI
(iHAHCOBUX TOKA3HUKIB 1 JIO3BOJISIE BU3HAUYUTHCS 13 CTAHOM IIJNPUEMCTBA!
Oe3neyHuii, HeOEe3NeYyHUu, KpU30BUH, KPUTUUYHHI, NEPEIKpPU30BUH, HOPMAJIbHUN
ctan Oe3neku. OCHOBHUM HEAOJIKOM TaKOTO MiAXOAY € HETOYHICTh BHU3HAUCHHS
3HAYEHb 1HJIUKATOPIB, SKI MOXYTh Ha MpPaKTULIl MPUBECTH A0 HENPaBUIBHOIO
BH3HAUCHHS PIBHA (PIHAHCOBO-CKOHOMIYHOI Oe3rmeku mianpueMcTBa. PecypcHo-
GYHKIIOHATBPHUM — TiaXiag Oa3yeTbes Ha  JIOCHIIPKEHHI PIBHA BUKOPHUCTAHHS
MIIIPUEMCTBOM HAasIBHUX y HBOTO PECYPCIB Ta BKIIOYAE OLIHKY pPO3pOOJIEHOro Ha
IIIMPUEMCTBI KOMITIEKCY 3aXOiB IOJI0 MOro 3aXHMCTy BiJI 3arpo3, MpUUOMY 3a

KOXKHUM HampsIMOM 3aXHUCHHUX JI1d OL[IHIOETHCA MPOTrHO30BAaHUN €KOHOMIUYHMIA €(EeKT.
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3BakarouM Ha 11e, PiBeHb (PIHAHCOBO-EKOHOMIYHOI O€3MEeKH 3a TaKUM IiAX0J0M
MOXHa BU3HAUUTH JIMIIE B JAMHAMILI. Y MOPOrpaMHO-IIILOBOMY (KOMILIEKCHOMY)
MiX0/A1 3HaUYHy yBary HEOOXIAHO MPUIUIMTH BiIOOPY MOKA3HUKIB Ta BHU3HAUYECHHIO
METO/IB iX iHTerpyBaHHs. [lepeBaroro Takoro MeToay € HallJIeHICTh 1 KOMIJIEKCHICTb
AQHATITUYHOI OIIHKU, a HEIOJIKOM — CKJIAJHICTh HOTO 3aCTOCYBAaHHS Ta 3HAYHUN
obcar HeoOximHoi iH(MOpMaTUBHOT 0a3uW [JIi TPOBEICHHS PO3PaXyHKIB pPIiBHA
oe3neku. CyTHICTh MIAXOAY HA OCHOBI TE€Opli €KOHOMIYHMX PU3UKIB MOJATAE Y
BU3HAUEHHI PI3HUX 3arpo3 MIANPUEMCTBY Ta PO3PaxyHKY 30WUTKY, SKH
MOPIBHIOETHCS 3 BEIMYMHOI NpHUOYTKY, TOXOQy Ta MaiHa. 3BiCHO, IO OyJb-siKa
3arpo3a OOOB’A3KOBO Ma€ pO3IJIAJATUCA SK MWMOBIPHICHA BEJIMYMHA, 1 TOMY
BUMIPIOBAHHS PU3UKY SIK HACTAHHS TAKOi 3arpo3H € JIOT1YHO OOTPYHTOBAHUM.

SAx BUAHO 3 HaABEACHOrO J000PY METOJIB OIIHKM (p1HAHCOBOi O€3MeKu Ha
MIKPOPiBHI, BOHU CIIUPAIOTHCS HA CYKYMHICTh (DIHAHCOBUX MOKA3HUKIB (1HIUKATOPIB)
Oe3reku, sSKi MOXYTh OyTH 3ampONOHOBAaHI B TEOpii, aje BUMAararTh KOHKPETHOI
aganTaiii 10 yMOB (DyHKI[IOHYBaHHSI Ta CTaHy PO3BHUTKY MIANPUEMCTB. BBaxkaemo,
0 710 BIAOOPY HMHX IHIWKATOPIB BapTO MIAXOAUTH TUIBKW JOCIHIIKYHOYH MOTOYHHMA
CTaH KOHKPETHOTO MIANPUEMCTBA, TOMY JJII KOXHOI CHUTyalli Moxe OyTu
cnenupiuanii HaOlp MOKa3HUWKIB, SKI HA MOMEHT OIIIHKM PIBHS O€3MEKH TOTO YU
IHIIIOTO MIANPUEMCTBA € HAMOUIbII BaroMuMH. [l po3poOKM Takoro MepesiKy
crietu(p1YHUX JJI1 KOHKPETHOTO MiAMPUEMCTBA 1HAMKATOPIB MOXXHA CKOPUCTATHUCS
HapoOKamH, sIKi € B HASBHOCTI B HAYKOBUX ITyOJiKaIlisx.

Hapasi Hemae (Ta ckopimr 3a Bce, 1 HE MOXE OyTH) BCTAaHOBJICHUX ISl BCIX
MIIIPUEMCTB HOPMATUBHUX 3HAYEHb IUX 1HAUKATOPIB, aje MPOBEACHI HAYKOBLSAMHU
TOCIIKEHHS Y IIboMY HanpsiMKy [92; 3-10 Ta iHmI.] 1a0y MOXKJIMBICTh BUSHAYUTUCS
13 X pPEeKOMEHJOBAaHMMHU TPAHUYHUMHU PIBHAMH. [HIUKATOpH (PiHAHCOBOI OE3IMEKU
MIIIPUEMCTB Ta X TPaHUYHI 3HAYCHHSI 1MOJjaH1 y Tadm. 1.

Jlep>kaBa sSIK  30BHINIHIM KOHTpPareHT BIUIMBY Ha (IHAHCOBY O€3MeKy
MIIIPUEMCTB IPSIMO YU OMOCEPEAKOBAHO JII€ HA IHIUKATOPH Y BKa3aHii TaOIuIll.

Tak, uepe3 3MIHM MOJATKOBOIO 3aKOHOJABCTBA BOHAa MOKE BIUIMBATH Ha

MpoIecH po3noALTy MpulyTKy (MoBa e, mepil 3a Bce, PO MOJIaTOK Ha MPUOYTOK)
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Ta Ha 00CSITH OOOPOTHUX KOIITIB MiAMPUEMCTB. A 11e BiIOMBA€THCSA HA MOKa3HUKaX 1,
2,3,4,5,6, 11, 12. Peryntoroun OGaHKIBCbKUN CEKTOp, Jep)kaBa OMOCEPEIKOBAHO
BIUIMBAE Ha CEPEIHBbO3BAXKEHY BapTICTh KamiTaly (IHAUKATOp 7) Ta Ha CTPYKTYpY
KpEeIUTHUX pecypciB mianpueMctB (iHaukaTtop 9). CTBOPIOIOYM CHPUSATIMBI YU Hi
YMOBH I 3[1MCHEHHS 1HBECTULIMHOI TISUIBHOCTI a00 PETyNIoYH aMOpTU3aLiiHY
MOJITUKY TMANPUEMCTB, Jep’KaBa Ma€ BIUIMB HA MOKa3HUK 8. KpiM Toro, miarpumMka
JEP’)KaBOI0  1HBECTULIWHOI AKTHUBHOCTI PEATbHOTO CEKTOPY EKOHOMIKH Ja€
MOXJIUBICTh MIAMPUEMCTBAM HApPOIIyBaTH o0OCSATH (IHAHCOBUX pECypciB Ta
pPO3LIMPIOBATH CBOIO ISUIBHICTh, LIO MO3UTHBHO IO3HAYAETHCS HA MOKa3HUKAX
I0X0Jy, IPUOYTKY, peHTa0eNbHOCTI, BlacHOTO Kamitany (iHaukatopu 2, 3, 4, 5, 6,
11). BcraHoBmooun mMpaBOBI HOPMH IIOJI0 BPETYJIOBaHHS 3a00proBaHOCTEN
MIIIPUEMCTB, AepkaBa (GOpMy€e NMEBHI YMOBHU JIs iX MOTalleHHs, TOOTO KUIbKICHO

BIIMBA€E HA MOKA3HUK 12.

Tabnuys 1
Inouxamopu ¢hinancoeoi beznexu nionpuemcmes
ITokazHuku ['pannyni 3HaYEeHHS

1. KoeilieHT MOKPHUTTS oOMexeHe MaKCUMalTbHE 3HAYCHHS
(O6opoTHi kot / KopoTKOCTpOKOBI 30008’ s13aHH:1) (1,0)
2. KoedinienT aBTOHOMIT oOMexeHe MiHIMaJIbHE 3HAYCHHS
(Biacuuii kamitan / BanroTta 6anaHcy) 0,3)
3. PiBeHb (hiHAHCOBOTO JICBEPHIIKY o0MexXeHe MaKCUMaITbHE
(doBroctpokori 30008’ s13anHs / BiacHwuii karita) 3HaveHHs (3,0)
4. KoedimieHT 320€31MeUeHOCTI BiZICOTKIB 70 CILIATH oOMexeHe MiHIMaJIbHE 3HAYCHHS
(ITpubyTOK MO CIIaTH BiJICOTKIB 1 moaaTkiB / BimcoTku no crutatu) (3,0)
5. PeHTabenbHICTh aKTHBIB oOMexeHe MiHIMaJIbHE 3HAYCHHS
(Yuctuit mpubyTok / Bamora GanaHcy) (innexc iHbmALIiT)
6. PeaTabenpHICTS BIACHOTO KaIliTaTy oOMexeHe MiHIMalTbHE 3HAYCHHS
(Yuctuit mpuOyTOK / BIacHUN KamiTan) (15%)

oOMexeHe MiHIMaIbHE 3HAYECHHS

7. CepenHbO3BaXKEHA BApTICTh KamiTaly (perrTabesbHicTs impecTiii)

8. IToka3auk po3BUTKY (BigHOIIEHHS BaJIOBUX 1HBECTHIIIH 10 oOMexeHe MiHIMaITbHE 3HAYCHHS
aMOPTH3AIIIHHUX BiApaxyBaHb) (1,0)

9. Bu3HaueHHS CTPYKTYpH KPEAUTHUX PECYPCiB
(BimHOIIEHHS KPEIUTIB CTPOKOM 110 1 POKY 70 KPEIUTIB CTPOKOM
Oinpmre 1 poky)

oOMeXeHe MIHIMaJIbHE 3HAYEHHS
(30% : 70%)

10. IToka3auky AuBEpCHUdiKaii:
MOKYMIIiB (YacTKa Yy BUPYHUIll OAHOTO ITOKYIIIIS);
MOCTaYaILHUKIB (YacTKa y 3aKyIKaX OJHOTO MOCTavaJbHHUKA)

oOMekeHe MaKkCUMAaJIbHE
3HavyeHHs (10%)

Temmn pocty npuOyTKy > TEMI POCTY

11. Temnu 3pocTanHs: NIPUOYTKY, peaizawil IpOoayKIil, aKTUBIB L. :
P PHOYTKY, P L1 POy K, peaitizaiiii > TeMII pOCTY aKTHBIB
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IIpoooesocenns mabauyi 1

ITepiox o6opoTy nebiTOPCHKOT
3a00proBaHoCTi > mepiog 000poTy
KPEAUTOPCHKOI 3a00pTOBaHOCTI

12. CriBBiTHOIIIEHHS 0OOPOTHOCTI 1€0ITOPCHKOT 1 KPeIUTOPCHKOL
3a00pPTOBaHOCTI

OTxe, MOXEMO Yy3araJIbHUTH pe3yJbTaTH aHaldizy Ta 3pOOUTH MPOMIKHI
BUCHOBKHU: (iHAHCOBa Oe3meka Mae Bl MIJCUCTEMH: MaKpo- 1 MIKPOPIBHIB, SKi
B3a€EMOIIOB’s13aH1 1 B3a€EMOOOYMOBJICHI, II0 00 €KTUBHO BHMAara€ 3acTOCYyBaHHS
CHUCTEMHOT0 MIJAXOY MPH X HAYKOBOMY JOCHIPKCHHI Ta MPH MPaKTUYHIA peaizarlii
3aXMCHUX i 4u 3axo/iB. Haromocumo Ha Tomy, 110 3a71s1 TOCATHEHHS (PIHAHCOBOTO
3aXHCTy, XO4Y JIep>KaBH, XOU IMIAMPUEMCTB, JOIIJILHO 1 B Teopii, 1 B MPaKTHUIIl
(diHaHCOBOI O€3MEeKW MIAXOMUTU JI0 HEi SIK 0 IITICHOI CUCTEMHU — TIJIbKH 3a i€l
YMOBH MOKJIMBO JIOCSITTU JA1€BOCTI CUCTEMH O€3IEKH B LILJIOMY.

3po6ieHuii B Ha3B1 IbOT'O JIOCIKEHHS aHOHC CTOCOBHO peiliepcTBa Mae OyTH
PO3KPHUTHIA HA OCHOBI TOTO ) CUCTEMHOTO Miaxoxy. Tox crpoOyeMo BU3HAUUTHUCH 13
CHCTEMHHUM BIUIMBOM peiepcTBa Ha cucteMmy (iHaHcoBOi Oesmneku. Cepilo3HICTh
npoOjeMu OOYMOBIIOE HEOOXIJHICTb PO3KPUTTS CYTHOCTI Ta aKTyaJbHOCTI
peiinepcTBa 7S BITYM3HSIHOI €EKOHOMIKM Ha Cy4acHOMY eTarli i pO3BHUTKY.

3arajioM npoOjIeMu ChOTOACHHS B €KOHOMIIl YKpaiHu, TaKk caMO SIK 1 B 1HIIUX
KpaiHax, 3Ha4HO TOB’sA3aHi1 13 BAHUKHEHHSM Ta J0BOJII IIMPOKUM PO3MOBCIOKEHHAM
peiinepctBa. B VYkpaini pelaepchki MpOUECH AOCHTh YacTO NPUMMAIOTh HAJTO
KOPCTKE 3a0apBJICHHS, HETaTUBHO BIIMBAIOYH SK HA MPOIIECH MAaKPOECKOHOMIYHOTO
PO3BUTKY KpaiHW, TaK 1 Ha (yHKIIOHYBAaHHA €KOHOMIYHHMX CYO0’€KTIB MIKpOPIBHS,
ralbMylOTh PyX KpaiHu 10 eBpomeiickkoro criBroBapucta [102]. Came Tomy
JOCIIKEHHSI I[hOTO SIBUINIA Ta HOTO MPAKTUYHE CTPUMYBaHHS (a B imeanm —
HEJIOMyIIEeHHsT 200 Kpallle — BUKOPIHEHHS) € OJHIEI0 3 HAaHaKTyalbHIMINX TPOOIeM y
chepi (pinaHCcOBOI Oe3neku. AKTYyalbHICTh Ta 3HAYYILIICTh HAYKOBUX JOCIIKEHb 3
1i€i TeMaTUKA OOyMOBWIIM 3aIlIKaBJIEHICTh BYCHUX Yy BIJMOBITHUX po3poOkax. Tak,
perIepCTBO 3 PI3HUX TOYOK 30pY 1 MO3UIIINA TOCTIHKYBAIU Takl BITYM3HSHI BUEHI, SIK,
Hanpukiaa: H.O. ba6ina, T. babuu, O. benikos, FO.A. bepnau, 10.JI. Bopucos,
O.A. byp6eno, 3.C. Bapnamiii, B.A. Benuuko, B.B. Becenkos, I'. I'muHcbka,

A.Topues, b.M. I'pex, H.I. Jlemuyk, [.LA. JImutpieB, 3.b. Kusko, [.}O. 3aiirena,
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J1.B. 3epkanos, I'.B. Ko3zauenko, }O.C. Iloropenos, [.B. Mazyp, H.O. Oxcenenko,
B.1O. Hecrepenko, M.A. Konecuux, M.I. Komwmtko, K.A. MaMOHOB,
O.A. Menpanuenko, C.C. Momoneupkui, O.M. Mockamnk, H).A. Hamnco,
P.A. Ilanacenko, B.I. IlymkaproBa, B. PaaBanceka, }O. Poctoupka, T.I. CaGernbka,
€.B. Casennen, O.M. Cadponona, A.B. Cmitiox, O.A. CopokiBceka, 3.3. TapxaHoBa,
I. TuBonuyk, JI. ®anemosuuk, FO.A. Xatatok, T. [uOynpank, C.C. UepHIBCHKUH,
A. lllupokora, JI.C. ScrpybOernpka. HumMu mTeBHUM YHMHOM PO3KPUTO CYTHICTh
pelaepcTBa SIK Cy4acCHOTO HETaTHMBHOTO SBUINA, HaJaHA Kiacu]ikaiis HOro BHIIB,
BU3HAUCHI OCHOBHI MPABOBI aCMEKTH PEHACPCTBA 1 MOXKJIMBOCTI 3aXHUCTY BiJl HHOTO,
KIacuiKOBaHI PHU3UKUA pPEHAEpCTBA, BHU3HAYEHA POJIb JEPKAaBU y 3aXHCTI
OiANpueMCTB Bia peraepctBa. Lli mocmimkeHHs, O€3yMOBHO, 3aCiIyTOBYIOTh Ha
HAyKOBY yBary Ta MarOTh BaroMe 3Ha4€HHs B CEHC1 HAKOMTMYEHHS TAKUX TEeMaTUYHUX
HAayKOBUX HAIpPAIFOBaHb.

Arne B yMOBax ICHYHOYHMX Hapasi mpoOyieM, sKi JOBOJII YacTO BHHHUKAIOTh B
TUSJIBHOCTI  BITUM3HSHHUX TMIAINPUEMCTB, IPOBEACHUX TEOPETUYHUX JOCIIIKEHBb
3a3HAYEHOI TEMU SBHO HE BHCTayae. bpakye HayKOBUX IMiJIXOJIB MO0 BU3HAYCHHS
CYTHICHOT'O 3B’SI3Ky pelIepChKUX MPOIECiB 1 ((IHAHCOBOT 3aXUIIIEHOCTI €KOHOMIYHUX
cy0’exTiB. AHai3 OCTaHHIX MyOJiKarmiii TOBIB, MO IIEI0 TEMOI 3aMAaNKC TUTHKH
H.O. ba6ina [103], H.I. Jlemuyk 1 H.O. Oxkcenenko [104], B. PagBanceka [105],
T.I. Cabenbka [106], €.B. CasenbeB [107], O.A. Copokicbka [17]. Tomy 1eit
HANpPSIMOK JOCHIIPKEHb BUMAarae CBOTO MPOJIOBXKEHHS 1 CEpHO3HOT0 MOTIHOJICHHS 3
TOYKH 30pYy 3B’SI3KY MK peiiepcTBOM 1 (DiHAHCOBOIO 0€3MEKOI0.

3B’S30K MDK JBOMa IMiJICKCTEMaMH (Makpo- Ta MIKpo-) (piHaHCOBOi Oe3meKkH i

peiiIepcTBOM K MOTEHIIIHOIO JIJIsl HUX 3arPO3010 CXEMaTUYHO 300pakeHo Ha puc. 3.

®dinancoBa ®dinancoBa
PeiinepctBo +—> Oesneka ¢— »|  Oe3meka
MIiKPODIBHS MaKpOpiBHA

Pucynok 3. Hanpsimok BIuiuBy peiinepcTBa Ha (DiHaHCOBY Oe3IeKy
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[1Ipo HEOOX1IHICTh CKOPUTOBAHUX 1M JIEpKaBH 1 MIAMPUEMCTB 11010 TTOA0JAHHS
perinepcTBa BkazyeThes B po0oTi [109], aBTOpH siKO1 UMY Th: « BUNIpaBUTH CUTYAIIiIO
MO>KJTMBO JIMILIE 32 YMOBU KOHCOJIJIAIli Iep>kaBH, O13HECY Ta TpOMaJIChKOCTI Mij yac
peatizarlii 1ep>kaBHO1 TOJMITUKY TIOJIOJIAHHS PEUIEPCTBAY.

3arauOIo0YUCh y 10 IpobsieMy, TOIUIBHO 3’ SCyBaTH MPUYMHU PEHAEPCHKUX
3axorieHb mianpuemcts. [IpuunHaMu, Ha Hamly OyMKYy, MOXYTh OyTH: IMO-Teplie,
MpUOYTKOBICTh MIANPUEMCTBA-KEPTBU 1, MO-PYyTre, HU3bKUI piBEHb HOTO 3aXUCTY Bij
peraepcbkux 3arpo3. i ABI mpuunHU 3a3BUYail i CIOHYKAOTh PEHIEPIB 10 aTak YU
3aXOIUICHb MEPCIEKTUBHUX, aje HE 3aXUIICHMX MANPUEMCTB. Aje € me ¥ 1HmI
MIIIPUEMCTBA, SIKI TaKOXK LIKABIATh peiliepiB, — L€ Taki, M0 MarOTh (PIHAHCOBHIA
MOTEHITiad, aje He e(pEeKTUBHO WOro BUKOPUCTOBYIOTh. J[lo pedui, CTOCOBHO
TIYMau€HHs MNOHSATTS (IHAHCOBOIO IMOTEHIaly, BapTO BKa3aTH TUIBKKM Ha OJHE,
JIOCUTh BJIIy4HE HOTO CyTHICHE BH3Ha4deHHs, HagaHe y poOoTi [110]: «...Ha mimcraBi
aHaji3y HAyKOBHX JDKEpPET MOKHA BH3HAYUTH OCHOBHI pucH (HIHAHCOBOTO
NOTeHIlany, a came: (PIHaHCOBUW MOTEHIIA € IIUPIIUM HOHSATTAM, HIK (DIHAHCOBI
pecypcu mianpueMcTBa; (iHAHCOBUM TMOTEHIaN BH3HA4Yae (PIHAHCOBI MOKIIUBOCTI
IiJOpUEMCTBA 1 1X peasti3aliio 3a NeBHUX YMOB; ()IHAHCOBUI MOTEHIa] BIUIMBAE HA
¢1HAHCOBY CTIHKICTh Ta KOHKYPEHTOCIPOMOXKHICTh MIAMPUEMCTBA; (iHAHCOBUN
MOTEHITiaN Tiependavyae JOCATHEHHS MO3UTUBHUX (DIHAHCOBUX PE3yJIbTATIB BHACIIIOK
roro Bukopuctanus» [110, c. 30].

Takum uymHOM, apyra Tpymna MiJNPUEMCTB-KEPTB peHnepiB — 1€ Ti, SKI HE
eekTUBHO a00 HaBIThb 3ryOHO BHKOPHUCTOBYIOTh CBOi (PIHAHCOBI pPECypCH, HE
MIATPUMYIOTh CBOIO (DIHAHCOBY CTIMKICTh Ta KOHKYPEHTOCHPOMOXKHICTH Ta HE
OTPUMYIOTh BHACIIIJIOK I[HOTO MO3UTUBHUX (DIHAHCOBHUX PE3YJIHTATIB.

3axucT B 3arpo3, y TOMY YMCII 1 BiJ] peHIEPCbKUX 3aXOIJIEHb, MA€ CYTTEBE
3HaYeHHs JUIsi 000X Tpyn HIANPUEMCTB-KEPTB peiiepcTBa, aje i Mepuioi Ipynu
TaKuH 3aXHUCT, 3BICHO, MOXKE OyTH OUIBIII JIIEBUM Ta aKTUBHHM.

B Teopii (iHaHCOBOrO MEHEIKMEHTY CTBEPIKYEThCS, IO 3a0€3MEeUeHHS
3aXHCTy CBOiX BJacHUX (PIHAHCOBUX IHTEPECIB € OJHIEI0 3 OCHOBHHX Il

(b1HaHCOBOTO YIpaBJIIHHS MIANPUEMCTBAMU. AJie, TONPHU Te, MO B (PIHAHCOBOMY

135



MEHEDKMEHTI HaJI4y€e€ThCsl YMMasa CYKYHHICTh 00’€KTIB (piHAHCOBOTO YIIPaBJIIHHS,
cucTeMu 3a0e3leyeHHs 3axXHCTy BiJ peigepctBa Opakye, a BIANOBIAHOIO
CHeLIaJIbHOTO O0’€KTa YIpaBliHHS HeMae. ToMy HacTaB yac 3MIHMTH CHUTYallilo,
OHOBUBIIM (PIHAHCOBHI MEHEKMEHT, JOJAaBIIN J0 HHOTO MIJICUCTEMY YIPaBIIIHHSI
(iHAaHCOBMM 3axXHCTOM, a B MepeiiKk 00’ €KTIB yNpaBiiHHSA — JOJATH CHEIlaJbHUN
MOKa3HUK, MOB’S3aHUM 13 3arpo30i0 perigepcTa. [[pomoHyeMo 3akpimUTH 32 TaKUM
MOKa3HUKOM 00pa3Hy Ha3BY «peuIepChbKOi MPUBAOIUBOCTI.

[TonsTTst peitnepcbkoi mpuBabIMBOCTI, HA KaJlb, 1 3a Ha3BOIO, 1 3a CYTHICTIO,
PIIKO 3ragyeTbesi B MyOiKaligX HAyKOBLIB: 13 yCIX aBTOPIB, IO Nepermanucs et
TeMolo, TiIbku B.A. Bennuko 3actocoBye Iiedl TEepMiH 1 MUIIE TPO PEUAEPCHKY
MPUBAOHBICTh MIANPUEMCTB MAIMBHO-EHEPTETUYHOTO KOMILUIEKCY. BoHa posrisgae
ii (peinepcbKy NpHUBaOJMBICTh) SIK «CUCTEMY MOTJISAIB, 110 BKJIIOYAE€ HOPMATUBHO-
npaBoBuil 1 1HPOpMaliiHUA 0a3uC, OIIHIOIYI MPOIEAYPH BITHOCHO BU3HAUCHHS
IHTErpajlbHOTO KPHUTEPII0, BPAaXOBYIOUM HAMNPSIMH Ta OCOOJIMBOCTI B3a€EMOJIT MIiX
rpynamu 3auikaBieHux ocio» [111, c. 3]. Ilo-nepiue, BapTo 3ayBakUTH, IO B il
BU3HAYCHHI MPUBAOIIOE 171es1 3aCTOCYBaHHS 1HTErpajJbHOTO (TUTBKH HE KpUTEPito, 00
KpUTEPIN € MIpOI0 BIANOBIAHOCTI YOrOCh, 110 BUMIPIOETHCSA, — SIKOMYCh 3HAYEHHIO)
nokaszHuka. [lo-mpyre, 1OCUTh HE BU3HAYEHUM € M HE KOHKPETHO CIPUMMAETHCS il
TpPaKkTyBaHHA IPO CUCTEMY MOIISIAIB, Oa3Wc 1 MPOLEAYypHU; SK HAM BBAXKAETHCS,
NOKa3HUK peiiepcbkoi MNpUBaOIMBOCTI B 1€alibHIA MOTrO po3polll Mae OyTu
KUIbKICHO BUMIPIOBAaHUM, TOMY HEOOXITHO POOOTH CIIPOOH caMe y I[bOMY HAMpsSMKY.
Jeno pam BIIIANLIN BiJ MOHSATTS peHIepChKOi NMPUBAOJIUBOCTI Ta i BUMIPIOBAHHS:
M.I. KonnTko, Ha3MBalOUM TiJIBKK XapaKTEPUCTHKH, SIKi, HA JYMKY IIbOTO aBTOPa, € y
MOTEHIIITHO «I1iKaBoro» 00’ekta peitnepctBa [113, c¢. 80] Ta H.B. PaagBanceka, sika
nuuie Mpo «o3Haku peua-npuaatHocty [105, c. 80]. B wmisoMy mnmo3uTHBHO
OIIHIOIYH JTIOPOOKU IUX aBTOPIB, 3ayBaXKMMO, 1[0 Hapa3i HAYKOBII III€ HE TOTOBI
chopMyIrOBaTH MIAXOAM JIO0 YITKOro, Oa)kKaHO KIUIbKICHOTO, BHUMIPIOBaHHS pPiBHS
perinepcbkoi nmpuBabiauBocTi. Tiabku B po6oTi [111] 3pobieHa koHkpeTHa (MaOyTh,
nepiia) cnpoba BU3HAUUTUCA 13 CYTHICTIO Ta chOpMyBaTH MOJEIb KITBKICHOTO

OIIHIOBAaHHSI peMIepChKO1 TPUBAOIUBOCTI.

136



CyTHICTB peliepchbkoi NMpUBaOIUBOCTI B ii ((IHAHCOBOMY CEHCI IOJISTaE B TOMY,
[0 BOHA MOB’S3aHA 13 PU3MKAMU 1 3arpo3amMu (piHAHCOBINA Oe3mewl MiAIPUEMCTB, 1
TOMY Ma€ OyTH OKPEMHUM (JI0 ChOTO 4acy HE BUOKPEMIJICHUM) 00’ €KTOM (DiHaHCOBOTO
MEHEDKMEHTY, HAI[IJICHOTO Ha 3aXUCT MIANPUEMCTB BiJ] peiIepChbKUX aTak (puc. 4).

Posrnsnatoun peinepcTBO B KOHTEKCTI (piHAaHCOBOI Oe3meku, HeoOXiTHO
BKa3aTu, 10 cepell BCIX BHYTPIMIHIX 1 30BHIMIHIX 3arpo3 caMme peraiepu € HalO1IbII
aKTUBHUMH, OOI3HAHUMHU ¢ HAIMOJETJIMBUMU HOCISIMM 3arpo3, 00 po3poOka
peiIepChKUX CXEeM «€ B OUIbLIINA Mipl BUCOKOIHTEJIEKTYaJbHOIO, B YOMYCh HAaBITh
TBOPUOIO poOOTOIO, a/ke MOTpedye BiJ i po3poOHMKIB BUCOKOT KBasmdikaiii y cdepi
IOPUCTIPY/ICHII1, MaKpO- Ta MIKPOEKOHOMIKH, Oyxraiarepcbkoro o0iiky, PR Tomo»

[114, c. 526], 1 Mu mogamo 110 IBOTO mepeniky — y chepi (iHaHCOBOTO MEHEIKMEHTY .

dinancopa Oe3meka |, 3axucr Big | ®inancoswmii
i IMPUEMCTBA | peitnepcrBa | | MEHEIKMEHT
®daxkropu (3arpo3n) OO6’exTn ynpasiHHsA
A A l
v
. AKTHBH:
30BHIIIHI: . .
Peiinepcbka HEO0OOpOTHI
3pOCTaHHS yBaru . < .
o P NpHUBAOJIHBICTD [ 000pOTHI
peiinepiB 1o |« .
. niANpUEMCTBA v
MiANPHEMCTBA-
JKEPTBU < ITacuBu:
? A BJIACHUI KamiTal
— ITO3MKOBHH KaITiTa
BuyTpimi:
HEXTYBaHHS 3pOCTaHHSAM PU3HUKY 1 v
3HMKEHHSM PIBHS Oe3eKu 3a DiHAHCOBI pe3yJIbTaTH:
YMOBH 301JIbIIEHHS PEHIEPCHKOT JOXOMIH, BUTPATH,
NpUBaOIMBOCTI puOyTOK / 30UTOK

Pucynok 4. CyTHICHO-JIOTTYHUH 3B’ 30K peraepChKOi MPUBAOIUBOCTI 13 PiHAHCOBOIO

0e31eKoro 1 piHaHCOBUM MEHEPKMEHTOM MiAIPUEMCTBA

Pucynok 4 HaoyHO JeMOHCTpy€e (HaKTOpPHHM 3B’SI30K 1 CHCTEMHUN BILUIUB
00’ekTiB (PIHAHCOBOTO MEHEIKMEHTY, Y CKIaJ SKHX BKIIOUEHO pPEHIEPChKY
npuBaOIUBICT, HA BUHHMKHEHHS 3arpo3 Oe3merl MiANpHEMCTBA Ta pPIBEHb IOro
(dinaHcoBoi 3axuiieHocTi. Knacuyni 00’ekTu (iHAHCOBOTO MEHEIKMEHTY (aKTHBH,

MacuBH, (PIHAHCOBI PE3yJIbTAaTH) BIUIMBAIOTh HAa MOKA3HUKU (DIHAHCOBOTO CTaHy 1
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(hiHaHCOBO1 PE3yJIbTATUBHOCTI MISJIBHOCTI MIANPUEMCTBA, 1 4epe3 Il — Ha MOoro
peiaepcbKy NpruBabIUBICTb.

3Bakarouu Ha Te, 110 pelepiB 3a3BUYall LIKABJIATH JIB1 IPYHH MiIIPHEMCTB-
KEPTB: YCHIIIHI W peHTabeslbHI Ta HEepeHTAaOeNbHI, ajie Ti, 10 MalTh MOTYXHUU
€KOHOMIYHUI MOTEHL1aJ, MPOMOHYEMO HACTYIIHI MiIXOU HI0OJ0 OLIHKH perepChKOi
MIPUBAOIMBOCTI MIAMPUEMCTB:

RP — Em—'xm_ ’
LEjxKj

(1

1

RP = Y3 xKi )= L(Fj<Kj)’

)

ne RP — mokasHUK penepchkoi MpruBa0IMBOCTI MiaANpueMcTBa: 3a dhopmynorw (1) —
IUIA  TIAOpUEMCTB  mepuioi  rpynd  (YCHIMIHUX, PEHTAa0enbHHUX, €(QEKTUBHO
npaiounx); 3a Gopmynow (2) — mIs TIANPUEMCTB APYroi rpynu (HEYCHINTHUX,
30UTKOBUX, THX, SIKI HEE(DEKTUBHO peasi3yroTh HassBHUM (pIHAHCOBHUI MOTEHITIAN);
Ri, 3i — mnoka3HUKM BIJNOBIAHO PEHTA0ETBHOCTI YM 30UTKOBOCTI BIIACHOTO 1
CYKYITHOTO KaIliTany;
Fj — noka3nuku ¢iHAHCOBOTO CTaHy miAnpueMcTBa ((PpiHAHCOBOI HE3ANEKHOCTI,
MJIaTOCTIPOMOIKHOCTI);
Ki,j — xoedimieHTH 3Ha9yIOCTI (BaroMOCT1) BiJIMOBIAHUX (PIHAHCOBUX IMOKA3HUKIB.
Y npomnoHoBaHi (GopMynH, MU BBaXAEMO, BKIIOYAIOTHCSA Pi3HI TOKA3HUKHU
peHTal0enbHOCTI Ta (DIHAHCOBOI aBTOHOMIT UM IJIATOCIIPOMOXKHOCTI (JIIKBIJTHOCTI), 3
ypaxyBaHHSIM Tady3€BOi NPHHAICKHOCTI MIAMPUEMCTBA, CTajii HWOTO PO3BUTKY,
PUHKOBOT TO3UINI TOIIO. AJie, HaNpUKIad, 3 YCi€El CYKYDHOCTI aHaJlITUHYHUX
MOKA3HUKIB OI[IHKM (DIHAHCOBOTO CTaHy MIANPUEMCTB (OLIIHKA MaiHa, (iHAHCOBOI
HE3aJIeKHOCTI, JIJI0OBOi aKTUBHOCTI, JIIKBIAHOCTI, IJIATOCIIPOMOXKHOCTI) peiepchka
NpuBaOJUBICTE  TOB’A3yEThCA  camMe 13 (DIHAHCOBOI  HE3aJCXKHICTIO  Ta
MJIaTOCHIPOMOKHICTIO.
CTOCOBHO 3aCTOCYBaHHsI MOKa3HHKIB peHTabenbHOCTI y (opmyrnax (1) 1 (2),

BapTO BKa3aTH, IO CaM€ PEHTAOENbHICTh (30UTKOBICTH) BJIACHOTO 1 CYKYITHOTO
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KamiTaay MalTh OUIBIIMHN BIUIMB Ha 3alllKaBJIEHICTh 3 OOKY peiaepiB, 00 OCTaHHI y
OyIb-sIKOMY BUTIAAKY MPETEHIYIOTh CTATH HOBUMH BJIIACHUKAMH.

3HaxoxeHHss 'y ¢opmynax (1) 1 (2) moka3HHKIB B YHCENBbHUKY abo0 B
3HAMEHHUKY TaK0X Ma€ CBO€ JIOTIYHE MOSCHEHHS: 30UIbIIEHHS pPEHTA0EIbHOCTI
BIJIMOBIAHO 30UIbIIYye 1 peHIepChbKy NPUBAOIMBICTh, a 3pPOCTaHHS 30UTKOBOCTI,
HaBMaKW — 1i 3MEHIIy€; 3HIKCHHS PIBHA (PIHAHCOBOI HE3aJNEKHOCTI, TaK CaMo
JTKBIAHOCTI  (IJIATOCOPOMOXKHOCTI),  pOOUTH  MIANPUEMCTBO-KEPTBY  OUIbLI
YpPa3JIMBUM IS PEHIepChKOTO 3aXOIUICHHS.

[lepcnexkTrBM 3a0e3MeUeHHsI 3aXUCTy BiJ pelaepcTBa Ha MIKPOCKOHOMIYHOMY
piBHSI MOB’s13aH1 13 HEOOXIAHICTIO MOHITOPUHTY (DIHAHCOBHUMH MEHEIKEpaMu PIBHS
periaepchkoi TMPUBAOIMBOCTI MIAIPHEMCTB. JOIMOMOTOH ISl IIOIO Ma€ CTaTh
MojaJibllla Po3po0Ka METOJUYHUX 3acaj] BUMIPIOBAHHS PEUIEPChbKOI MPUBAOIMBOCTI
SK OJHOTO 3 HalOUIbII aKTyaJbHUX 00’ €KTIB (PIHAHCOBOTO MEHEKMEHTY .

Ominka pelaepchbkoi TPUBAOIMBOCTI Ta pPo3poOka cucreMu (PiHAHCOBOTO
3aXHMCTY Ha MIKpPOPIBHI OyJi€ CIPUSTH 1 MOKPAIICHHIO cTaHy (IHAHCOBOI OE3IMEeKH Ha
MakpopiBHI B 1uioMy. bo B3arami HEOOXIAHO HE CTIIBKH MOPATHUCS 13 HACIIIKAMH
najiHHg (IHAHCOBOI O€3MEKH Ha MIKpO- YU Ha MAKPOPIBHAX, CKIJIbKH aKTHUBHO
po3po0IIOBaTH ¥ BOPOBAKYBaTH TMPEBEHTHUBHI 3axucHi Aii. Came s 1bOro I
HE0OXi1/THAa OHOBJICHA cUCTeMa (DIHAHCOBOTO MEHEHKMEHTY MiANPUEMCTB, METOIUYHE
TOCIIJKEHHST iX peuepchKOi MPUBAOIMBOCTI, ypaXyBaHHS (PIHAHCOBUX IHTEpPECIB
Jep>KaBy 1 MIAMPUEMCTB Ta CHCTEMHHX B3a€MO3B’S3KiB MK (DIHAHCOBOIO OE3IEKOI0

MIKpPO- Ta MaKpOpIBHIB.

6.2 Fiscal policy in the system of society development

State financial policy should be aimed at fulfilling the functions of social
protection of the population, it needs to align the goals of socio-economic development
of the country with the goals of financial policy. At this stage of economic
transformation, it i1s important to optimize social infrastructure under the specificities

and needs of territorial communities, the principles of subsidiarity, economic viability.
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The functioning of the financial system should help to optimize and direct financial
resources to the development of human capital, which will further economic growth.
The budget is a powerful tool for regulating the social development of society. By
changing the size of such basic indicators as the minimum wage, the subsistence
minimum in terms of categories of the population, the use of a unified tariff net of
salaries of the budget sector employees and the salaries regulation of the first tariff
rank has a significant impact on income, material well-being of citizens.

The priorities of the state financial policy in the medium term should be the
improvement of the institutional environment of financial regulation; improvement of
the efficiency of financial and budgetary planning and forecasting; a gradual and
balanced growth rate of monetization; improvement of currency regulation
mechanisms; maintaining a stable price level; strengthening the link between financial
regulation and the cyclicality of economic development; macroeconomic balance. An
important role is to further strengthen the financial component of social development to
ensure sustainable economic growth. At the same time, it is necessary to improve the
institutional framework of financial support for the social sphere, which will allow to
increase the level of social guarantees of the state and the stability of the budget
system. Prospective fiscal forecasting is aimed at strengthening the role of the budget
as a tool for regulating the economy and the social sphere, promoting balanced
economic growth, assessing possible socio-economic development options that will
affect the sustainability of the fiscal system [115].

The tax system of the country is an important instrument of financial regulation,
the prudence of tax policy depends largely on the rate of economic growth, indicators
of foreign economic activity, volumes of attracting investment resources, priorities of
socio-economic policy of the state. The state financial system development is
accompanied by continuous improvement of mechanisms to stimulate the socio-
economic development of the country, structural adjustment of the tax system,
increasing the efficiency of the regulatory function of taxes, improvement of the
quality of planning tax revenue. The important task of implementing the mechanism of

tax regulation is to create favorable conditions for the development of entrepreneurship
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and ensure the formation of the necessary amount of budget revenues for the
implementation of tasks. The effectiveness of the tax system is partly determined by
the level of combination and consistency of fiscal and stimulus components. An
important task of tax regulation as a tool for influencing economic processes is to
establish a certain optimal level of taxation and a tax administration mechanism that
will ensure the combination of the interests of taxpayers and the state.

It is important to create an appropriate institutional environment for developing
an efficient financial system, optimization mechanism of state financial regulation of
social and economic development of the country. Financial policy, as a significant
economic institution, should play a leading role in defining the goals, objectives of
structural reforms of the fiscal, monetary, and credit systems, taking into account the
cyclical dynamics of economic development. Institutional financial mechanisms should
increase the level of adaptability to changes in exogenous factors affecting economic
processes, and enhance the role of endogenous factors in economic growth in the
medium term. It is advisable to increase the efficiency of coordination of the
components of fiscal policy [116].

At this stage of improving financial and economic relations, it is important to
deepen the essence of state financial policy as a component of the socio-economic
development of the country, to improve the provisions on the impact of instruments of
state financial regulation on the social and economic processes of the country, taking
into account the institutional features of the financial system. It is necessary to
intensify the investment activity of business entities with the improvement of the level
of capital investment efficiency, including through the use of state support mechanisms
and stimulating measures of fiscal, monetary and credit policy. Priority directions of
financial policy need to increase the level of validity based on the main tasks of socio-
economic development of the country, cyclical dynamics of the economy.

State financial policy is a powerful tool for ensuring social development and
enhancing its effectiveness. It is based on balancing the interests of the state, local self-
government, economic entities, social groups, and each person to realize the basic goal

of social development, to achieve such quality of life which is consistent with a certain
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level of international standards, the national economy, the level of scientific and
technological achievements, financial model and formed architectonics fiscal,
investment, monetary, institutional conditions. The formulation of a country's financial
policy should be based on a system of principles that ensure its social orientation. The
functional effectiveness of institutional financial mechanisms is determined by the
nature of their interrelation with the tasks of sustainable development of society.
However, at the present stage of socio-economic development, it is important to
enhance the validity of prospective directions of state financial policy, taking into
account economic cyclicality. It is important to coordinate the impact and scope of
economic mechanisms and levers in the process of forming and implementing fiscal
and monetary policies. The particular importance has the implementation of the state
strategic and medium-term budgetary planning system. In the process of financial
policy formulation and implementation, it is necessary to provide conditions for
restoring the confidence of economic entities to the financial system [117].

Social development depends on the strengthening of financial potential, its
effective use in the interests of the society. Regulation of financial resources and public
relations carried out through financial policy concerning the degree of redistribution of
GDP phase of the economic cycle and the quality of the institutional environment. The
development of the financial system, its architectonics, the dynamism of financial
relations, and the balance of financial interests play an important role in this process. It
promotes the effective, responsible use of fiscal and monetary policy instruments.
From a systemic approach, it is advisable to consider state financial policy as a
complex holistic system, which defines the directions of action of public institutions
for realization of tasks and achievement of strategic priorities of stable balanced socio-
economic development of society, formation, and use of effective tools of its financial
support.

State financial policy should be aimed at fulfilling the functions of social
protection, which requires harmonization of the goals of socio-economic development
with the goals of financial policy, introducing a long-term mechanism for planning

social expenditures, developing indicators for providing social services based on the
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calculation of the required volumes of these services per capita. At this stage of
economic transformation, it is important to optimize social infrastructure under the
specificities and needs of territorial communities, the principles of subsidiarity,
economic viability. The functioning of the financial system should help to optimize
and direct financial resources to human capital development, which in turn will
contribute to further economic growth [118].

It is relevant to determine the role of fiscal and monetary policy in regulating
economic development, to develop methodological bases for their alignment with
social policy. The implementation of the social function of the state, which is
embodied in social policy, is generalized in the following functional areas:
reproduction, protection, support, strengthening, development of society and its
conditions of life, neutralization of social risks, the likelihood of which is significantly
increased due to the influence of both endogenous factors and global challenges, which
accordingly actualizes the development of measures of efficiency, adequacy,
responsibility, financial responsibility social policy to improve the quality of citizen's
life. State financial policy at the national and local levels in the conditions of
dynamism of the socio-economic environment is formed to promote the stabilization of
social and economic development of society. In developing state financial policy, it is
necessary to form principles that define its social orientation, the main of them are
consistency, equity, adaptability, efficiency, effectiveness, transparency. The important
tasks of the state financial policy of social development are ensuring social stability,
creating favorable conditions for sustainable endogenous economic growth, achieving
quality of life, stimulating human potential, ensuring a sufficient level of employment.
Financial support of the social protection system as part of the regulatory mechanism
of financial policy is to use the totality of financial institutions in the conditions of
transformation of socio-economic relations. Among them there are budgetary, tax,
insurance, credit mechanisms to create the proper conditions for the development of
social security as an important function of public administration, taking into account
the dynamics of indicators of socio-economic development of the country. This will

improve the quality and accessibility of social services [119].
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The fiscal policy should take into account several tasks at a certain stage of the
development of public relations. This necessitates the deepening of the methodological
foundations of its formation. In the face of recession and financial instability, the state
plays an important role in ensuring the recovery of economic growth by stimulating
demand for goods and services, increasing budget expenditures on human capital
development, modernizing innovation and social infrastructure. The transformations
necessitate the formation of a long-term financial strategy with the definition of
indicative values of the expected results, which will help to ensure the balance and
coherence of priorities of social development.

To increase the efficiency of economic transformations, it is advisable to
increase the share of its innovation component through the use of monetary, fiscal, and
fiscal policy instruments, improvement of economic development institutions, and the
social sphere. Increasing the effectiveness of fiscal planning and forecasting, currency
regulation mechanisms, refinancing of banks, maintaining a stable price level, and
ensuring the balance of the budget system should be the priority areas of state financial
policy for the medium term. It is important to further strengthen the role of the
financial component of social development in economic growth.

State financial policy should be formed based on a scientifically sound concept
of improving financial and economic relations, aimed at creating conditions for
increasing the economic development of the country. It is important to deepen the
economic nature of financial policy as a tool for economic growth, to further develop
approaches to improve the institutional and methodological foundations of the state
financial mechanism for regulating the socio-economic development of the country in
the medium term.

The budgetary policy is an important component of government financial
regulation and an effective tool for implementing the country's economic policies to
ensure macroeconomic equilibrium in the context of institutional change. The
purpose of budgetary regulation is to create an appropriate social environment for
sustainable economic growth and to form effective institutional relationships to

determine the priorities of budgetary and fiscal policies, to improve the
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methodological principles of financial and budgetary planning and forecasting, to
allocate and redistribute available financial resources, to exercise effective control
over their use, to realize the main objectives and strategic goals of social
development. It is important to adapt the budgetary policy to cyclical economic
development trends, which involves the formation of modern financial institutions,
balancing the fiscal burden, maintaining indicative budget deficit and public debt
while facilitating the innovative restructuring of the economy. Long-term budgetary
balance characterizes indicators of budget revenues and expenditures, the share of
receivables and payables of consolidated, state and local budgets in the total amount
of expenditures of the respective budget, the level of the tax burden on the economic
system, financing of the budget deficit and public debt. The level of balance of
budgetary regulation influences both at the same time and with lags in time, on the
integrated indicator margin stability of the budget system. This reflects the timely
fulfillment of financial obligations of public authorities and local governments. It is
important to develop well-founded principles of redistribution of GDP through the
budget system, to identify priority areas of budgetary funds and implement several
measures to achieve the strategic goals of the socio-economic development of the
country [120].

One of the main instruments of state regulation of socio-economic
development is perspective budgetary planning. Its content is to develop the main
directions of the formation and use of budget funds for the medium and long term,
taking into account the need to fulfill the tasks that are facing the society at a certain
stage of its development. To achieve a sufficient level of budget performance is
important to organize and optimize the number of budget programs, in particular by
drawing up a plan of activities for the main spending units for the next two budget
periods according to the medium-term priorities; development and approval of budget
programs passports, preparation of reports on their implementation; managing
budgetary resources within established budgetary powers and assessing the
effectiveness of budgetary programs, internal financial control over the completeness

of revenues, budgetary commitments of spending units and recipients of budgetary
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funds. The purpose of budgetary policy is to ensure an adequate level of economic
growth, taking into account the balance of public finances, which is implemented
through the institutions of budgetary regulation, state financial control. State
regulation in modern conditions is a macroeconomic regulator of reproductive
processes, aimed at realizing the strategic priorities of socio-economic development
of the state. Budget forecasting is an important instrument of state regulation of
economic and social processes as it proves directions of budgetary funds in the
future, taking into account certain goals and priorities of socio-economic
development in the long term.

Budget policy as an instrument for state regulation of economic development is
to implement several financial measures to achieve the relevant socio-economic goals
of the country's development, taking into account the need to optimize the
management of public finances, reduction of the budget deficit and public debt
growth rate, increasing the efficiency of fiscal adjustment, development plans, and
forecasts the main budget indicators, providing innovative channeling existing budget
and holding control over their use. It is important to improve the mechanism of
budgetary regulation to stimulate the employment of the population, aggregate
demand, increase the efficiency of the state investment system, conduct appropriate
social policy based on economic transformations.

The development and implementation of the budgetary policy should be based
on scientifically grounded provisions and the results of the conducted studies on
budget relations, which will undoubtedly enhance the balance of public finances and
create the necessary conditions and to improve the level of control of the economic
processes of the country. The main task of budgetary regulation is to ensure the
fulfillment of the tasks of the socio-economic development of the state and
administrative-territorial units, but at the same time, it is important to support the
necessary stability margin within the budget system. To enhance budgetary
performance, it is important to ensure the further development of the programmatic
targeting method in the budgetary process, which should be based on the introduction

of strategic and medium-term budgetary planning, based on a careful analysis of the
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optimal amount of expenditures to finance the budgetary program, control the
achievement of the goal of this program. [121].

The priorities of budgetary policy should be the improvement of the
institutional environment of financial regulation, improve the efficiency of budget
planning and forecasting, financial regulation strengthening the relationship with the
cycles of economic development, macroeconomic balance. An important role is to
further strengthen the budgetary component in ensuring economic growth. To
stimulate economic growth, it is necessary to use the active budget deficit to increase
budget expenditures, especially in a relative decrease in the tax burden on the
economy, but public debt and economic capacity of the state to its service is a factor
limiting the deficit budget. It is advisable to use the budget surplus during periods of
sustained economic growth when necessary, especially if there is a significant
amount of public debt. In the conditions of limited financial resources, a significant
task of the budgetary strategy is to direct expenditures on priority directions of the
socio-economic development of the country, justify the goals, objectives, and
principles of budgetary policy, coordinate the financial capacity of the budget for
their implementation within budget periods. The dynamic transformation of the
economic system determines the need to balance budgets of all levels, taking into
account the cyclical fluctuations of the real GDP, consumer price index, public debt,
and the exchange rate. It is advisable to formulate a budgetary strategy based on the
principles of stability, predictability of tax regulation, limitation of the budget deficit
and public debt, budgeting taking into account the forecast of the main financial and
economic indicators, which are the basis of budgetary planning.

To increase the impact of budgetary policy on the socio-economic development
of society, measures should be taken to improve the level of balance and transparency
of the budget, the efficiency of spending budget funds, improve intergovernmental
budgetary relations, ensure the quality implementation of budgets at all levels, and
effective financial control. In general, it is necessary not only to develop medium-

term budgetary forecasts but also to define a long-term budgetary strategy, taking into
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account the cyclical nature of economic development, which will increase the
controllability of the budgetary process.

The budget policy is one of the main components of state regulation of the
country's economy, determining the budgetary priority has a significant impact on
structural changes in the sectors of the economy, social sphere, the level of human
capital, the competitiveness of the national economy. The development of society
necessitates appropriate institutional changes in the relations between the participants
of the budget process and the improvement of the effectiveness of budget policy in
the system of state regulation of the economy. The balance of the budgetary system
and the effectiveness of budgetary regulation depend on the quality and timeliness of
decision-making on the management of public finances. It is important to determine
the economic nature and directions of budgetary policy as a tool for socio-economic
development, the introduction of effective budgetary mechanisms in the system of the
institutional environment of the society, to increase the effectiveness of the program-
targeted method of budget expenditures planning as a component of state regulation
of the economy [119].

State budgetary policy as a dynamic system, which evolves according to the
socio-economic needs of society, should employ appropriate regulatory mechanisms,
taking into account foreign experience. The functional purpose of budgetary policy is
a product of the evolution of the role and importance of the state in socio-economic
development, depending on the indicators of the economy the goals and objectives of
the budgetary policy, mechanisms, tools, and levers must be adjusted to achieve them
to effectively influence the socio-economic processes. In a recession, the budgetary
policy must realize adaptation and regulatory potential to achieve gradual economic
growth. At the same time, budget policy, as a powerful instrument of the system of
state regulation of the economy, should be based on the long-term program of
economic and social development of the country. Developing budgetary policies,
taking into account the cyclical nature of socio-economic processes, budgetary

balance, introducing a systematic assessment of the degree of achievement of the
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tasks set will contribute to the effective transformation of the domestic economy
towards an innovative model of development.

The budget policy must be consistent with the priorities of macroeconomic
regulation, and it is important to identify the main directions of budget expenditures
to ensure the strategic orientation of the country's economic development. Budgeting
should be based on aggregated indicators of economic and social development. In the
process of budgetary forecasting, it is necessary to take into account the indicators
that characterize the dynamics of the economy about the influence of external factors,
to determine the mutual impact of fiscal and socio-economic indicators, to optimize
the allocation and to evaluate the efficiency of use of budgetary resources in the short
and medium-term to address the issues of providing limited budget resources with
priority areas of economic and social development.

Setting medium-term and long-term budgetary policy priorities, systematically
assessing the achievement of relevant goals and objectives of the country's socio-
economic development, identified in past budget planning, enables timely
management decisions in public finance, an adequate response to changes in the
internal environment and external environment. Prioritizing state support aimed at
economic growth and social development is one of the important objectives of
budgetary policy.

The budgetary strategy is an important component of state financial regulation
and an effective tool for implementing the country's economic policy for ensuring
macroeconomic equilibrium in the context of institutional transformations. It is
important to adapt the budgetary strategy to the trends of cyclical economic
development, which involves the formation of modern financial institutions,
balancing the fiscal burden, maintaining the indicative values of the budget deficit
and public debt while facilitating the innovative restructuring of the economy. Long-
term budgetary balance is characterized by indicators of budget revenues and
expenditures, the share of receivables and payables of consolidated, state and local
budgets in the total amount of expenditures of the respective budget, the level of the

tax burden on the economic system, financing the budget deficit and public debt. The
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level balance of fiscal adjustment affects both simultaneously and with lags in time,
the integrated index budgetary system stability margin, reflecting the timely
fulfillment of financial obligations of public authorities and local governments. The
purpose of budget regulation is to create an appropriate social environment for
sustainable economic growth and to establish effective institutional relationships for
determining priorities of budget and tax policy implementation, to improve
methodological bases of budget planning and forecasting, to allocate and redistribute
available financial resources, to exercise effective control over their use, objectives
and strategic goals of social development. It is important to develop reasonable bases
for GDP redistribution through the budget system, identify priority directions for
budget spending, and implement several measures to achieve the strategic goals of
the socio-economic development of the country.

Prospective budget planning is one of the main instruments of state regulation
of socio-economic development. Its content is to develop the main directions of the
formation and use of budget funds for the medium and long term, taking into account
the need to fulfill the tasks that are facing the society at a certain stage of its
development. To achieve a sufficient level of budgetary performance, it is important
to streamline and optimize the number of budget programs, in particular by drawing
up a plan of activities for the main spending units for the next two budget periods
according to medium-term priorities; development and approval of budget programs
passports, preparation of reports on their implementation; the management of budget
funds within the established budgetary authority and assess the effectiveness of
budget programs, internal financial controls over the completeness of revenues,
taking budgetary commitments administrators and recipients of budgetary funds. The
purpose of the budgetary strategy is to ensure an adequate level of economic growth,
taking into account the balance of public finances, which is realized through the
institutions of budgetary regulation, state financial control. In modern conditions,
state regulation is a macroeconomic regulator of reproduction processes aimed at
realizing the strategic priorities of the socio-economic development of the state.

Budget forecasting is an important tool for state regulation of economic and social
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processes, as it substantiates the directions of use of budget funds in the future, taking
into account the defined goals and priorities of the socio-economic development of
the country for the long term [124].

In the context of economic transformation, a significant task is to develop a
budgetary strategy for the socio-economic development of the country, aimed at
ensuring financial and budgetary stability, accelerating economic growth, developing
human potential and improving its structure. Substantial tasks are to ensure the
validity of architectonics budget, including the budget expenditures; institutional
principles evolution of budget strategy development and its implementation, increase
of efficiency of the budgetary regulation system, which will provide an opportunity
for reconciling financial and budgetary policy with strategic tasks of the country's
development; development of the financial and budgetary relations system;
improving the efficiency level of the budgetary regulation system; determination of
priorities of the budgetary strategy, ways of its implementation, principles of
planning of budget revenues and expenditures, development of the intergovernmental
budget regulation system, budget deficit financing, public debt management taking
into account economic transformations. The budget strategy, as a tool for state
regulation of economic development, is to implement several financial measures to
achieve the relevant socio-economic goals of the country's development. This is done
by taking into account the need to optimize the management of public finances,
reducing the budget deficit and public debt growth rate, increasing the efficiency of
fiscal adjustment, development plans and forecasts the main budget indicators,
providing innovative direction of the existing budget and holding control over their
use. It is important to improve the mechanism of budgetary regulation to stimulate
employment, aggregate demand, increase the efficiency of the state investment
system, conduct appropriate social policy based on economic transformations [120].

The basis of the budgetary strategy is the directions and tasks that determine
the long-term perspective of the formation and use of financial resources of the state
and local budgets; ways of solving problems arising from the peculiarities of the

social development of the country and the cyclical nature of economic processes;
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dynamic balance and stability of the budget system. Achieving the strategic goals of
socio-economic development depends on the degree of incorporation in the budget
strategy trends of the institutional environment of fiscal space, the dynamics of social
development. Improving the effectiveness of the budgetary strategy and its
relationships with financial institutions at the current stage of development of the
public finance necessitates deepening the research of budgetary architectonics,
developing the concept of its institutionalization based on justification of optimal
ratios of budgetary, tax, social, monetary and government debt components that
determine the budget space. Increasing the level of validity of the tax burden involves
an analysis of the uniformity and proportionality of its distribution by region, an
assessment of the possible change in the level of tax burden depending on the
influence of exogenous and endogenous factors. An important example is the
reliability of macroeconomic parameters, estimation of the probability of changes
reasonable projections of financial and economic indicators.

It 1s advisable to make rational management decisions using budget funds by
the monitoring and evaluation results of the effectiveness and efficiency of budget
programs, taking into account the degree of their justification, based on strategic
modeling of socio-economic processes, medium-term planning of budgetary
institutions financial support. The particular importance has the improvement of
medium- and long-term budget projections that provide the opportunity to make
informed, rational decisions, evaluate their consequences in the future. Strategic
budgetary objectives will be facilitated by the development of budgetary programs'
evaluation and monitoring tools, which will ensure the link between the results
achieved and the number of budget funds used, identify the factors that enable to
substantiate the directions of improving the effectiveness of decision-making by
public authorities and aimed at ensuring public administration efficiency of use of
budgetary funds.

The budgetary strategy influences the effectiveness of financial and economic
transformations in the public finance system provides funding for the structural

restructuring of the economy, stimulates the development of its priority sectors,
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accelerates the intensification of production and the society's development level. As a
multifaceted instrument of state regulation of socio-economic processes, budgetary
strategy guides the development components of the financial policy that provides for
the mutually agreed ways to implement its tasks. The budgetary strategy contributes
to the effective implementation of institutional financial and budgetary instruments
aimed at creating the conditions for ensuring the socio-economic development of the
country, taking into account the dynamic and cyclical nature of economic processes.
The level of effectiveness of institutional support in the budgetary sphere depends on
the validity of the budgetary strategy. In the context of economic transformations, an
important task is to improve the institutional support for the development of
budgetary relations and to formulate and implement budgetary policies for the long
term. [123].

To ensure macroeconomic stability, accelerate economic growth and develop
human potential, the priority is to develop a budgetary strategy. It will allow for the
formation of a reasonable income and expenditure budget, planning the budget deficit
and its sources of financing, public debt management, the definition of an optimal
level of budget centralization, intergovernmental regulation. The development and
implementation of budgetary strategies should be based on scientifically based
positions and results of studies on budgetary relations issues. This will undoubtedly
enhance the balance of public finances and create the necessary conditions for
improving the controllability of the country's economic processes. The main task of
the budgetary regulation is to ensure the fulfillment of the tasks of the socio-
economic development of the state and its administrative units. However, it is
important to maintain the budgetary system's sustainability within the required limits.

The priorities of the budget strategy should be improving the institutional
framework of financial regulation, improve the efficiency of financial and budgetary
planning and forecasting, financial regulation strengthening the relationship with the
cycles of economic development, macroeconomic balance. An important role is to
further strengthen the budgetary component in ensuring economic growth. To

stimulate economic growth, it is necessary to actively use the budget deficit to
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increase budget expenditures, especially in the context of a relative reduction in the
tax burden on the economy. However, the size of the public debt and the economic
capacity of the state to its service are the factors which are limiting the budget deficit
size. In times of sustainable economic growth, it is advisable to use the budget
surplus, especially if there is a significant amount of public debt. In the conditions of
limited financial resources, a significant task of the budgetary strategy is to direct
expenditures on priority directions of the socio-economic development of the
country, justify the goals, objectives, and principles of budgetary policy, coordinate
the financial capacity of the budget for their implementation within budget periods.
The dynamic transformation of the economic system determines the need to balance
budgets of all levels, taking into account the cyclical fluctuations of the real GDP,
consumer price index, public debt, and exchange rate. It is advisable to formulate a
budgetary strategy based on the principles of stability, predictability of tax regulation,
limitation of the budget deficit and public debt, budgeting taking into account the
forecast of the main financial and economic indicators that are the basis of budgetary
planning.

To enhance the impact of the budgetary strategy on the socio-economic
development of society, it is necessary to implement measures aimed at improving
the level of budget balance and transparency, the efficiency of spending budget
funds, improving intergovernmental relations, ensuring the quality implementation of
budgets at all levels, the implementation of effective financial control. In general, it is
necessary not only to develop medium-term budgetary forecasts but also to define a
long-term budgetary strategy, taking into account the cyclical nature of economic
development, which will increase the controllability of the budgetary process.

The budget policy is an important component of state financial regulation and an
effective tool for implementing the country's economic policy on ensuring
macroeconomic equilibrium in the conditions of institutional transformations. The
purpose of budgetary regulation is to create an appropriate social environment for
sustainable economic growth and the formation of effective institutional relationships

to determine the priorities of budget policy implementation, to improve methodological
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principles of budgetary planning and forecasting, to allocate and redistribute available
financial resources, to exercise effective control over their use, to realize the main
objectives and strategic goals of social development. It is important to adapt the budget
policy to cyclical economic development trends, which involves the formation of
modern financial institutions, balancing the fiscal burden, maintaining indicative
budget deficit and public debt while facilitating the innovative restructuring of the
economy. Long-term budget balance characterizes the performance indicators of
revenues and expenditures, the share of receivables and payables of the consolidated,
state and local budgets in total expenditures of the appropriate budget, tax burden on
the economic system, the financing budget deficit and public debt. The balance level of
budgetary regulation influences the integrated rate stability margin of the budget
system both at the same time and with time lags. This reflects the possibility of timely
fulfillment of financial obligations by public authorities and local governments. It is
important to develop reasonable bases for GDP redistribution through the budget
system, identify priority directions for using budget funds and implement measures to
achieve the strategic goals of the socio-economic development of the country [122].
The budget as a socio-economic category reflects the appropriate relationship in
the distribution and redistribution of GDP from the production, distribution,
consumption of services and regulation of social and economic development to meet
the needs of society. The budget policy is one of the important instruments of
economic growth. Because, the development of the main directions of the budget funds
using is carried out in the process of its formation, taking into account the need to solve
the challenges facing the country at a certain stage. The balance level of budget policy
influences the rate of economic development, the integrated indicator of the budgetary
system stability, which is determined by the set of significant budgetary indicators that
characterize the state of the budgetary system. It is important to establish an
appropriate methodology for calculating the rate stability margin of the budget system
at a certain period. It should take into account, first and foremost, the share of
receivables and payables of consolidated, state and local budgets in the total amount of

expenditures of the respective budget, a similar indicator of debt on social payments,
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the tax burden on the economy, the level of implementation of revenues and
expenditures of the budget, the level of financing the budget deficit, the share of public
debt in GDP. The development and implementation of the budget policy should be
based on scientifically grounded provisions and the studies result in budget relations,
which will undoubtedly enhance the balance of public finances and create the
necessary conditions and to improve the level of control of the country's economic
processes. The main task of budgetary regulation is to ensure the fulfillment of the
tasks of the socio-economic development of the state and administrative-territorial
units, but at the same time, it is important to maintain within the necessary limits rate
stability margin of the budget system [121].

The adaptive institutional architecture of the budget system is advisable. It is
based on the system of budgetary regulation and takes into account the optimal
correlation between the elements of the system and the cyclical nature of socio-
economic development. Adaptive institutional changes in the budget system are a
necessary component of economic growth. To develop and implement balanced
budgetary regulation over a while, the budget policy should be based on the cyclical
nature of economic development on the one hand, and on the state of public finances
and the stability of the budgetary system on the other hand. Its significant reduction
can complicate effective budgetary regulation to have a positive impact on economic
growth.

The budget policy priorities should be the improvement of the institutional
environment of financial regulation, the efficiency of budget planning and forecasting,
financial regulation strengthening the relationship with the cycles of economic
development, deliver macroeconomic balance.

It is important to further strengthen the budgetary component in ensuring
economic growth. To stimulate economic growth, it is necessary to actively use the
budget deficit to increase budget expenditures, especially in the context of a relative
reduction in the tax burden on the economy. However, public debt and economic
capacity of the state to its service are factors limiting the deficit budget. In times of

sustained economic growth, it is advisable to use a budget surplus, if necessary,
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especially if there is a significant amount of public debt. In the context of limited
financial resources, a major task of the budget policy is to direct expenditures on
priority directions of the socio-economic development of the country, justify the goals,
objectives, and principles of budget policy, coordinate the financial capabilities of the
budget for their implementation within budget periods. The dynamic transformation of
the economic system determines the need to balance budgets of all levels, taking into
account the cyclical fluctuations of the real GDP, consumer price index, public debt,
and the exchange rate. It is advisable to form a budget policy based on the principles of
providing stability and predictability of tax regulations, limiting budget deficits and
public debt, budgeting according to the forecast of the main financial and economic
indicators as a basis for budget planning. In the process of budget policy development
and implementation, it is important to improve the public finance management system,
to strengthen the efficiency of the regulatory function of budgetary mechanisms, to
implement the structural changes in the economy aimed at increasing economic
growth. An important task of budget policy is to adapt to changes in the structure of
social relations, the influence of external economic factors, and institutional
transformations of the economic system. To increase the rate of economic growth and
enhance the effectiveness of structural changes in the economy, it is advisable to carry
out institutional changes in the system of budgetary relations.

Fiscal policy is an effective tool for stimulating economic growth. However,
at this stage of development of financial and economic relations, the approach to
enhancing the effectiveness of the financial regulation mechanism requires further
development of theoretical and methodological foundations to determine the fiscal
policy priorities. Such foundations include economic growth based on institutional
and investment development and structural transformations, the creation of favorable
conditions for increasing high-tech production, stimulating domestic demand. New
approaches to improving fiscal policy as a component of economic development will
help increase its efficiency in public and local finance, financial relations, and the
financial services market. Achieving a balanced and sustainable public finance

system 1s a necessary precondition for macroeconomic stabilization and creating
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incentives to resume economic growth. To implement an effective fiscal policy it is
necessary to reduce social tensions in society, improve public finances, proper
functioning of the banking system, balancing commodity and cash flows, expanding
financial and economic independence of enterprises and territories. For sustainable
economic growth, further improvement of fiscal and monetary policy is envisaged, it
will be aimed at creating macroeconomic conditions to stimulate economic growth
and restructuring of the economy, reduce the tax burden and improve the quality of
life. Further development of the program-target method in the budget process involves:
ensuring transparency of the budget process; evaluation of the budget process
participants’ activities in achieving the goals and performance of tasks based on the
results of budget execution, analysis of the reasons for inefficient implementation of
budget programs; streamlining the system of activities of the main spending units for
the formation and implementation of budget programs by clearly dividing the
responsibility for the implementation of the relevant budget program between the
responsible executors of budget programs by the main spending units; strengthening
the responsibility of the main spending units for compliance of budget programs with
the legally defined purpose of its activities, as well as for the financial support of
budget programs and the results of their implementation; improving the quality of
fiscal policy development, efficient allocation and use of public funds. To enhance the
impact of budget policy on economic growth, it is necessary to implement measures
aimed at improving the level of balance and transparency of the budget, the efficiency
of using budgetary resources, improving intergovernmental relations, ensuring the
quality execution of budgets at all levels, the implementation of effective state financial
control. It is necessary to develop forecast budgetary indicators for the medium term,
as well as to define a long-term budgetary strategy, taking into account the cyclical
nature of economic development, which will increase the controllability of the budget
process.

Budget policy as a component of state regulation of social development is a set
of financial relations, institutional support for the formation and use of budgetary funds

aimed at achieving financial and economic balance, the effectiveness of economic
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transformations. It is reasonable to improve the institutional framework of the budget
system performance. In particular, this is the formation of budget revenues, taking into
account a prudent tax policy, effective planning and use of budget expenditures,
regulation of intergovernmental relations, management of public debt based on the
cyclicality of economic development, the state of public finances. This will help to
increase the dynamic balance of the budget as a significant tool for developing the
socio-economic relations of the country. Budget regulation is a set of mechanisms that
coordinate financial interconnections regarding budgeting and using budget funds. The
main task of financial, including budgetary regulation, is to ensure the fulfillment of
the tasks of the socio-economic development of the state and administrative-territorial
units, but it is also important to maintain the stability of the budgetary system. The
mechanism of budget policy implementation should be integrated into a single system
of state regulation of the economy. The budget policy is an effective tool for economic
growth, it has a significant impact on institutional transformations in the sectors of the
economy, raising the quality level of human potential, innovative development of the
economy. Further socio-economic development of the country depends on improving
the quality level of the system of planning and using budget expenditures.

The institutional approach views budget policy as a dynamic system that is
constantly being refined in line with key macroeconomic objectives. Creating
appropriate institutional conditions for the formation and implementation of effective
budgetary policies requires the use of an adaptive system of budgetary regulation. This
will help to achieve a balanced and sustainable socio-economic development of the
country. The need to ensure a targeted impact on economic growth requires the
formation of an appropriate quality level of the system of budgetary regulation, based
on the set of budgetary instruments, the improvement of the institutional foundations of
financial and economic transformation. Institutional principles of the budget policy are
based on the integration of components of the financial mechanism in the budget
revenues formation, budget expenditures planning, intergovernmental relations, public
debt management. This contributes to increasing the effectiveness of the budgetary

mechanism as a significant tool for the development of society's socio-economic
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relations. Budget policy, as a powerful instrument of the economy state regulation
system, should be based on the long-term program of economic and social
development of the country. Streamlining the regulatory objectives of budget policy
can achieve an appropriate balance process of redistribution of financial resources in
the community, satisfaction of social needs. It is necessary to ensure the transformation
of the budgetary mechanism into an effective way of implementing the socio-economic
strategy, improving the efficiency of the use of budgetary funds. The social priorities
of budget policy should reduce the unevenness of the market mechanism for revenue
sharing, address issues of poverty reduction. Establishing a budget policy institute,
including the development of appropriate rules, regulations, institutions, will help to
solve problems that exist in the field of public finances. The budget policy
architectonics must create the proper institutional conditions for the functioning of the
financial model in society, which together should form a mechanism of influence on

economic growth, contribute to the welfare of society.

6.3 Sanitation audit in the system of financial sanitation of the enterprise

CanamiitHuii  ayqut — HE0oOOB’S3KOBUN €JIEMEHT B cucTteMi (PiHAaHCOBOTO
03JI0POBJICHHS  HEIUIATOCIIPOMOXHHX  MiANPHEMCTB. JOro NpH3HAYEHHS Ta
MIPOBEICHHS MOXJIMBE 33 YMOB TOTOBHOCTI OOpXHWKA OIUIa4yBaTH IOCIYTH
HE3aJIeXKHUX  ekcrmepTiB. [lpu  BimcyTHOCTI Takoi MOXJIMBOCTI  (DiHAHCOBE
3a0€3MEeUeHHs] I110JI0 BUKOHAHHS TMPOTPaMM CaHALIMHOTO ayAauTy 3/1HCHIOITh
KPEIUTOPU 3a YMOBH iX 3rofu. TakuM 4YHHOM, IepeayMOBaMH IIPOBEICHHS
CaHAIIMHOTO ayJUTy HEIUIATOCIIPOMOXKHUX TMIANPUEMCTB BUCTYNAIOTh JICKIJIbKa
MOMEHTIB: HAasIBHICTh MNPAMOi PEKOMEHJAIl apOiTpaXHOTO KEepyruyoro, 3roja
3aI[iKaBJICHUX CTOPIH Ta MOKJIUBICTh OIUJIATUTH MOCTYTH ayIUTOPIB.

[IpakTiuHe 3HAYEeHHS CaAHALIMHOTO  ayJauTy TOJATae y  3A1MCHEHHI
HEYIEepPEKEHOT TMEPEeBIPKU  TOCMHOJAPChKOT  JISUIBHOCTI  HEIUIATOCIIPOMOKHOTO
cy0’exTa, Baiijalii 3amporiOHOBAHOTO IUIaHy (IHAHCOBOI caHaIlli Ta HaBEICHHI

OKpeMHUX HamnpsAMiB (DIHAHCOBOTO O3/J0POBJICHHS, SIKI Ha IYMKY €KclepTra He Oyiu
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BpaxoBaHI TIpu po3poOIl TmporpamMu (HIHAHCOBOTO O3J0POBJICHHS OOpKHHKA.
BpaxoByroun moenHaHHs KJIACUYHUX MPUHIUIIB MPOBEACHHS ayAUTy 3 €KCIIEPTHUM
JIOCB1JIOM 32 HANpsIMOM AiSUTBHOCTI MIANPUEMCTBA BIAMITUMO IIHHICTh MPOBEIACHHS
Takux poOiT. MAaKTUYHO, Y €KCHNEPTHOMY 3BITI KOPUCTyBaui iHGOpMAIlii oJiepKaTh
BIJIOMOCTI IIOJI0 PETPOCIEKTUBHOTO PO3BUTKY Cy0’€KTa, JaHi N[00 HOro
pe3yIbTaTIB TOCTIOAAPCHKOT AISTBHOCTI B AMHAMIII 32 aKTyaJIbHHM TEPMiH, a TaKOXK
KPUTUYHUN aHalli3 3alpolOHOBAHMX 3aXO/IB BIJHOBJEHHS IIATOCTPOMOXKHOCTI
I IMTPUEMCTBA.

3a pe3ysibTaTaMH CaHAI[IMHOTO ayJAUTYy MPUHUMAETHCA OOIPYHTOBAHE PIIICHHS,
3aCHOBAaHE HAa €KCIEPTHIN OLIHII Mpo0JieM Ta HAPsIMIB iX pillleHHs 3 O0KY (haxiBIIs.

Cepen MeTOnIB Ta MPHUMOMIB CaHAIITHOTO ayJauTy KUIBKICHI 3HAY€HHS
MEepPeBaKaAIOTh HAJ SKICHUMH XapakTepucTuKamu. PaszoM 3 TuM, mepes ekcrnepTamu
MOCTA€E 3a/laya He JIMIIEe BUKOHATH TEXHIYHHUM aHaii3 (iHaHCOBOi 3BITHOCTI (Tabi. 1)
Ta 1HmWMX ¢GOpM, a PO3KPUTH TMOTEHIIaNl Cy0’€KTa Il  BIJHOBJICHHS
MJIATOCIIPOMOXKHOCTI, @ 3rOJOM — TMOJAANBIIOT0 PO3BUTKY Ta MOCTYIIOBOTO
JOCSTHEHHS CTPATEeTIYHUX IILICH.

Tabnuys 1
Ananiz ghinancosozo cmany nionpuemcmea-00pIHcHUKA NPU 6UKOHAHHI

CaHauiitno2o ayoumy

dakTruHe 3HaYeHHS 3a ABa [Tpumitku
Ne IToxasHuku HOTIepETHI POKH (HOpMaTuBHE
2017 2018 3MIHH 3HAYEHHS)
(+7-)
1 2 3 4 5 6

1.1. 3aranpHi TOKa3HUKH JiSUTBHOCTI MiAMPUEMCTBA

1 | Yuctuiéi poxin (Bupydka) Bim peamizamii | 545327 626167 80840 301IbIICHHS

nmpoaykmii (ToBapiB, poOIT, MOCIYT), THC.

TpH
2 | Yuctuii npubyTok (30MTOK), TUC. TPH -236910 | -298228 | -61318 301IbIICHHS
3 | Cepennroo0aikoBa YHUCEIbHICTh 548 548 0

MpaIiBHUKIB, OC10
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IIpoooesocenns mabauyi 1

4 | ®oHj omIaTH Mpalli, TUC. TPH 30486 38966 8480
5 | BrmacHwuii kamiTai, THC. TPH. 50399 -247571 | -297970 301TbIICHHS
6 | HeoOopoTHi akTUBH, THC. TPH 600048 606328 6280
7 | JoBroctpokoBi 3000B’s13aHHS, THC. TPH 672627 913005 240378
8 | KopoTKOCTpOKOBI KpPEUTH Ta MO3UKH, THUC. - - -
IpH
9 | lebitopchka 3a00pPrOBaHICTh, THC. TPH. 25305 22416 -2889
10 | 3amacu, THC. I'pH 181689 181735 46
11 | BnacHi 060poTHi 3acobu, THC. TPH -549649 | -853899 | -304250
12 | dyHKIIIOHYOYHA KamliTal, TUC. TPH 122978 59106 -63872
13 | IlpoayKTHUBHICTH Mpalli, TUC. TPH/OC. 995,12 1142,64 147,52
1.2. I[Toka3HUKH JIKBIAHOCTI
14 | KoedimieHT MOTOYHOI JIKBIAHOCTI 2,11 1,36 -0,75 1,5
15 | KoedimieHT mBHUIKOT JIKBITHOCTI 0,47 1,24 0,77 0,6-0,8
16 | KoeoimieHT abCOMIOTHOT JIIKBITHOCTI
. 0,22 0,001 -0,219 0,2-0,35
(TUTaTOCTIPOMOIKHOCTH)
17 | MaHeBpeHICTh BIaCHUX 00OPOTHUX
. - 0,05 - 0,01 0,045 0-1
3aco0iB
18 | KoeimieHT NOKPUTTS 3amaciB -2,41 -3,80 -1,38 >1
19 | Koedimient piHaHCOBOI aBTOHOMI{ 2,11 1,36 -0,75 0,5
1.3. IToka3Huku (piHaHCOBOT CTIHKOCTI
20 | KoediuieHT KOHIIEHTpallii BIACHOTO
. 0,06 0,73 0,67 >0,5
Kartitary
21 KoedirienT ¢hinaHCOBOT 3aJI€KHOCTI 16,55 -3,35 - 19,89 =2
22 | KoecimieHT MaHEBPEHOCTI BIACHOTO
-10,91 3,45 14,36 >0,1
KarmiTainy
23 KoedirmienT koHIIEHTpAIlil TO3UKOBOTO
. 0,94 1,30 0,36 <0,5
Kamitanmy
24 KoedimieHT cTpyKTYypH JOBIOCTPOKOBUX
b pYEP P 1,12 1,51 0,38
BKJIAJICHb
25 | KoedimieHnT 3a0e3medeHHs BTACHUMU
-2,35 -3,85 - 1,50 0,1
3acobamu
26 | Iloxa3Huk (hiHAHCOBOTO JIEBEPUIKY 0,93 1,37 0,44 <0,25
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IIpoooesocenns mabauyi 1

27 | TpuBamicth iHAHCOBOTO ITUKITY 19 27 8

28 [ToToyHa MIATOCIIPOMOXKHICTh 2,11 1,36 -0,75

29 | Koedimient biBepa -0,37 -0,32 0,05 >0,2
1.4. TToxa3HUKH peHTAOCIBHOCTI

30 | PentabenpHicTh mpoayKilii, % 53,49 53,67 0,18m | 30LIbILICHHS

31 PenTabeabHICTh OCHOBHOI JISIIBHOCTI, % -43.44 -47,63 -4,191 | 301IbIICHHS

32 | PenTabenpHICTh CYKyITHOTO Kamitany, % -28,4 -35,88 -7,48mn | 301IBIICHHS

33 | PenTabenpHicTh BIACHOTO Karmitaty, % -302,5 -240,3 62,211 | 30LIbIICHHS

3a pesynapTaTaMu OIIHKKA (DIHAHCOBOTO CTaHy MPU BHUKOHAHHI CAHAIIIHOTO
ayJIuTy BUSBJIEHA BHCOKA WMOBIPHICTb HACTaHHs OaHKPYTCTBA, MPO IO CBITYATh
MOKa3HUKW pEeHTa0eIbHOCTI Ta B eMHUN KkoedimieHT biBepa. B crpykTypi
JIKBIIHUX aKTUBIB MiANPUEMCTBA-O0pKHHUKA BiOYBCS MEPEPO3NOALT Ha KOPHUCTh
aKTHBIB 3 MEHIIIOIO JIIKBIIHICTIO. [1iIMpUeEMCTBO TeHEpy€e 30UTOK, 110 3HMXKYE 00CST
BJIACHOTO KammiTairy, ()iHaHCOBY aBTOHOMHICTh Cy0’€KTa Ta 3arajibHe 3HAYCHHS HOTO
akTuBiB. [Ipo cTpykTypHI pobiieMu Ta CUCTEMHY (p1HAHCOBY KPHU3y €KCIepTaM CTaHe
B1JIOMO 4epej] BiJI’eMHE 3HAYEHHS BJIACHOTO KaIliTay.

3ay4eHHs JOBTOCTPOKOBUX (hiHAHCOBUX 3000B’sI3aHb MOXKE CTATH MO3UTUBHUM
MOMEHTOM 3a YMOB 30€pEeXEHHS ICHYIYOro BHUPOOHHUYOrO TMOTEHIIATy Ta
¢bokycyBaHHI yBaru Ha BUPOOHHUIUTBI  KOHKYPEHTOCIPOMOXKHHUX  BUPOOIB.
AKTyaJlbHUMH BUMOTaMHU CyYaCHUX YMOB TOCIOJApIOBaHHS € MOCTIMHHMIA MOUIyK
HamnpsMIB peaiizalii MpoayKIii Ha YMOB JIOBITOCTPOKOBOI'O CIHIBPOOITHHUIITBA Ta
auBepcuikalii KaHalliB TOBapHUX IOCTaBOK. Brama peanmizamisi Takoro Mmigxoxy
MIPU3BOAUTE J0 MPUINBUAIICHHS TPUBAJIOCTI OIEpaIlifHOro Ta (hiHAaHCOBOTO IUKJIIB, a
BIJIMOBIIHO: 3a0e3neuye cy0’ €KTH CTINKMMU IPOLIOBUMHU HAIXO/KEHHAMHU, TaAPAHTYE
cBO€YacHe (piHAHCOBE 3a0€3MEeUCHHS MPOIIECIB BIATBOPEHHS, a 3 MpobieM (hiHAHCOBOT
caHalli — BUKOHAHHS 3a IUIAaHOM 3000B’s13aHb MEepe KPeIUTOPAMH.

JIOIaTKOBUM 1HCTPYMEHTApieEM MPOBEACHHS CAHAIITHOTO ayJuTy BUCTYIAE
BEPTUKAIILHUNA Ta TOPU3OHTAIBHIN aHaII3 aKTUBIB, 3000B’13aHb MIAIPUEMCTBA, HOTO
(1HaHCOBUX pe3yJIbTaTIB, CTPYKTYpU JAeOITOPCHKOI 3a00proBaHOCTI, E€KCIEPTHA

OLlIHKa BHUPOOHUYOro, 1HHOBAIITHOrO Ta (iHAHCOBOrO MoTeHIiamiB. OUiKyBaHUM
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pe3yIbTaTOM BHUKOHAHHS CaHAI[IMHOTO ayJIUTy CTA€ y3TOJKEHHS OKPEMUX MOMEHTIB
MonepeHb0  po3po0sieHOTo TUlaHy (iHAHCOBOI caHailii, Moro 3aTBep/KEHHs abo
MOBHE CHPOCTYBaHHA. BinmiThMo, 110 onepikaHi 3a pe3yJbTaTaMH IMPOBEACHHS
CaHaIlIITHOTO ayAuTy EKCIEPTHI peKoMeHJallli He € 00OB’SI3KOBUMH J0 BUKOHAHHS
0e3 y3ro/LKeHHs 3 paJiol0 KPeAUTOPIB Ta 3aTBEPKEHHAM apOITPaXKHOrO KEPYHOUOro.
Pa3zom 3 TM, Taki BUCHOBKH CTalOTh OCHOBOIO ISl PO3POOKH OUTBII palliOHAIbHUAX Ta

O0OTPYHTOBAHMX MPOTPAM CaHAIIMHUX 3aXO0/l1B 32 MOXKJIUBICTIO iX MTPOBEICHHSI.

6.4 Investment climate of ukraine: trends and prospects

Po3BuTOK CBITOBMX T00ai3alifHUX MPOIECIB, MOMIHYBAaHHS MIKHAPOIHUX
IHBECTULIIMHUX BIJHOCHMH MIXK KpaiHaMM CBITY, MOCHJIEHHS KOHKYPEHIII 3a MpsMi
1HO3eMH1 1HBECTHIII BC€ OILIBIIO MIpPOI BIUIMBAIOTH ITO3UTHBHI TEHICHIN B
PO3BUTKY HAILlIOHAJIbHUX €KOHOMIK, LIO0 3YMOBIIOE IMIJBULICHHS YBard Ji0
iHBecTuliiiHOro puHky. Tak, ¢axiBii Kondepenuii OOH 13 Topriimi Ta po3BUTKY
MIIKPECTIOITh, IO 3POCTaHHS OOCATIB 1HBECTHIIIM Ta SIKICHE IMEPETBOPEHHS iX
MOTOKIB € KIIIOUYOBOIO JIOMIHAHTOK Yy JAOCATHEHHI llineil po3BUTKY THCSYOIITT,
3aTBep/DKEHUX yciMa KpaiHamu-wienamu OOH. Taki 1miali MarOTh O4YEBUIHY
COIIJIbHY CIPSIMOBAHICTh, @ TOMY HAJIArOJI>)KEHHS MPO30pUX 1 CTAOUTFHUX BIJHOCHH
y cdepi 1HBECTYBaHHsS € HHHI BaXJIUBUM 3aBIAaHHAM JUIsI BCiX 0€3 BHHSTKY
HalllOHATBHUX ypsiaiB [145, c. 6].

Ponb meBHOro iHAMKaTOpa CTaHy MOTOYHUX CIpPaB B EKOHOMIII BHUKOHYE
IHBECTULIIMHMI Kimimar y aepxkasi. [lpu 1pomy, MpoBiIHY poJyib B 1HTEHCH(DIKaIIi
PO3BUTKY EKOHOMIYHMX TIPOIIECIB Ta 3arajioM aJMIHICTPAaTUBHO-TEPUTOPIATEHUX
OJIMHUIL BIJITPA€E HASBHICTh €(PEKTHUBHOI JEpP)KABHOI I1HBECTULIMHOI MOJITHUKH.
CroropHi, sIK HIKOJIH, IS YKpaiHU pOJIb 1HO3EMHHUX 1HBECTHUIIIH € BKpail BayKJIMBOIO,
OCKIJIbKM 1HBECTHINl € MIATPYHTSIM CTaOUIBHOTO Ta €(EeKTUBHOTO EKOHOMIYHOIO
MOCTYIy, IO AAa€ 3MOTY 3MEHIIUTH PO3PUB 3a TEMIaMU €KOHOMIYHOTO PO3BUTKY 3
MPOBIAHUMH KpaiHaMu CBITY. ToMy, B yMOBaX IMOCTYIOBOTO PO3BUTKY €KOHOMIKH

VYkpainu, 0cOOJIMBO rOCTPO MOCTAE MUTAHHS YAOCKOHAJIEHHSI MEXaHI3MIB 3alTy4YeHHS
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1HO3EeMHUX 1HBECTHIlIHA, (OpPMYBaHHS JEp)KaBHOI TIOJITUKUA CIPSIMOBAHOI Ha
MPUCKOPEHHSI TEMINB 3pOCTAaHHSA I1HBECTUIIMHOI mpuBaOIMBOCTI Kpainu. JloBomi
CKJIa/IH1 30BHIIIHBO- T BHYTPIIIHBOMOMITUYHI OOCTaBUHH, 110 3yMOBJIEHI CBITOBOIO
€KOHOMIYHOIO KPHU30I0 B YMOBaxX IMaHJIeMii, a TaKOXK BIMChKOBOIO arpeciero Ha Cxoji
VYkpainu, GopMyIOTh HOBI BUKJIMKH, 3 SIKUMH KpaiHa HE MaJia CIpaB 3a 4aciB CBOEI
He3asie)KHOCTI. [lonpy HasiBHI €KOHOMIYHI PU3HKK YKpaiHa TOCTYIIOBO JAEMOHCTPYE
3/IaTHICTb JI0 MPOBEJCHHS PUHKOBUX TpaHC(OpMaIliid.

VsBlieHHS TPO 1HBECTHUIIAHY NpUBAOIMBICT YKpaiHM B OuYax I1HO3EMHUX
1HBECTOPIB (POPMYIOTHCS TEPEBAXXHO HA OCHOBI MIDKHApOAHUX PEUTHHIIB, SKi
(GhopMyIOThCSl TPOBIIHUMHU OpTaHizailisiMd. 30Kpema, 3a JaHuMu €BpONEHChKOl
biznec Acormiarii, iHAEKC IHBECTHIIIHOT MPUBAOIMBOCTI YKpainu nmoynHatoun 3 2014
poKy noctynoBo 3poctae 1 3a Il kBapran 2018 poky cknaB 3,07 6ana (3a 5-0anbHOIO
mKasnor) Ha npotuBary 1,81 6ana B IV kBapramni 2013 pomi [146].

CBoepigHuM 0apoMeTpoOM AUIOBOI pemmyTallii, KOHKYPEHTOCIPOMOXKHOCTI, a
BUIMOBITHO ¥ 1HBECTULIMHOTO KIIMaTy JEp>KaBU € HHU3KA 3arajJbHOBU3HAHUX
iHaekciB, Takux sk: Global Competitiveness Index [147], The Doing Business [148],
Heritage Foundation [149]. Tak, y Ta6n. 1 HaBeaeHa mno3ulis YKpaiHM 3a
HaWBAKJIUBIIIMMHA MDKHAPOJHUMH 1HJIEKCAMH, IO XapaKTEePU3YIOTh 1HBECTHININHY
MPUBAOIMBICTh Y KpaiHU JjIsl IHBECTOPIB.

Tabnuys 1.

Micye Ykpainu y céimosux petimuneax 3a nepioo 2010-2019 pokax

Pik / 3aranpHa KiJIbKiCTh KpaiH

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

IToxa3nuk

Ianexkc riomobanpHOL

KOHKYPEHTO-
89/ | 82/ 84/ | 76/ | 79/ | 85/ | 89/ | 85/ | 83/
crpomoxkHocTi (Global 73/ 144
143 | 144 148 144 140 138 135 140 141

Competitiveness Index)

(GCI)

Ingexc BemenHs
. 147/ 149/ | 152/ | 137/ | 112/ | 96/ 81/ 78/ 76/
o6i3necy (The 71 /190
183 148 183 184 189 185 190 190 190

Doing Business)
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IIpoooesocenns mabauyi 1

[HeKC EKOHOMIYHOT
162/ 163/ | 161/ | 163/ | 155/ | 162/ | 162/ | 166/ | 150/ | 147/

cBoOomu (Heritage
179 | 179 | 179 179 179 178 180 180 180 180

Foundation)

JIxepeno: CkiIaJeHO aBTOPOM 3a AaHUMHU [3-5]

3 manux Tabn. 1 Buano, mo 3a nepioa 3 2010 mo 2019 poku micue Ykpainu y
PEUTHHTY 3a IHIEKCOM II00aTbHOI KOHKYPEHTOCIIPOMOKHOCTI CYTTEBO HE 3MIHMUJIOCS.
VYkpaina nocina 83 micuie 3 140 B peditunry ['1o6ambHOT KOHKYPEHTOCTIPOMOYKHOCTI
eKoHOMIKH. Y peltunry 13 140 kpain Ykpaina 3Haxoautscs Ha 110 micmi 3a piBHEM
JIEp’KaBHUX 1HCTUTYTIB, Ha 57 MicClll — 3 PO3BUTKY 1HPPACTPYKTYpH, Ha 77-My - 3a
pIBHEM ajanTallli Cy4acHUX TEXHOJIOT1i, a TAKOK MaKPOCKOHOMIYHA CTaOUIBHICTD - 131
MICIIE, OXOpOHa 3JI0poB'ss — 94 Mmiciie, ocBiTa — 46 Miclie, pUHOK TOBapiB — 73 Miclie,
PUHOK Tpary - 66 wmicie, ¢inancoBa cuctema — 117 Micue, oocsr punky — 47 Mmicrie,
JTMHaMiKa Oi3Hecy — 86 Miclie, 31aTHICTb 10 1HHOBaI — 58 micre [147].

Bigmitumo, 1o 3a aHaimizoBaHUM Tepioj] YKpaiHa IMOKpaliuia CBOIO TMO3HIII0 B
peiitunry Doing Business Ta mifgHsiack Ha +5 myHKTIB 1 nociia 71 mosumito 31 190
KpaiH cBity. Kpaina mpoieMoHCTpyBaia HailOUIbILE 3pOCTAHHS B TAKMX KAaTEropisix, K
onojaTkyBaHHs (3pocTaHHs Ha 110 mo3wumiid, 54 Micie), MibkHapoaHa Toprisis (+70
MO3UIIiH, 78 MicIie) 1 3aXKCT MpaB iHBECTOPIB (+56 mo3wuttiit, 72 micie) [ 148].

Boanouac, Ykpaina B 2019 poui BTparuna jBi nmosuiii B IHaekci riobaibHOT
KOHKYPEHTOCIPOMOKHOCTI BCECBITHROTO €KOHOMIUHOTO (pOopyMy i ormycTuiiacs Ha 85-
Tte mice 3 141 kpainu. 3rimHO 31 MIOPIYHUM 3BITOM BCECBITHBOTO E€KOHOMIYHOTO
dbopymy, oOCHOBHHUI perpec 3adikcoBaHo y cdepl (piHAHCOBUX CUCTEM, B SKiH pEUTHHT
VYxpaiau omyctuBcs Ha 19 no3uiiii — g0 136-ro Micr, i y cdepi 0OXOpOHHU 310pOB'ST —
Ha 9 mo3uiii, 1o 101-ro miciis. [Tokasauk cepeanbopiuHoro 3poctanns BBII 3a necstsb
POKIB 1niepectaB OyTH Bia eMHUM 1 mokpamuses 3 -2,1 % g0 0,1 %, BonHOuYac npupict
MPSIMUX 1HO3EMHUX 1HBECTHIIIN 3a OCTAHHIX I’ ATh POKIB 3HM3UBCA 3 2,7 % BBII no 2,3
% BBII [9].

Po3rnsiHy Tl 1HAGKCH AI0Th YITKUA CUTHAJ, 1110 1HBECTUIIIHHUM KTIMaT YKpaiHu HE
€ KOMGOPTHUM I CyO €KTIB MiAMPUEMHHUIIBKOI JISUTbHOCTI. BimHOIIEHHS KOIITIB
NepKOIoKeTy Ha KamiTanbHl iHBecTulli g0 BBII 3a 2012-2018 poku konvBavMch B
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miamazoni 0,2-1,3%. HakonuueHi mpsiMi 1HO3eMH1 1HBECTHII B YKpaiHy CTaHOBJISTH
JIUIIIE KUTbKA BIICOTKIB BiJl IIIOPIYHUX MOTOKIB CBITOBUX MPSIMUX 1HO3EMHMX 1HBECTHIIIH,
a UIOp1YH1 HAIXOKEHHS — HE3HAYH1 YaCTKH BiJicoTKa. HeraTuBHe 3airyueHHs YKpaiHOO
NOpsIMUX ~ 1HO3EMHHUX IHBECTHIIA CHOPUYMHMWIIO ICTOTHE HApOILYBaHHA OOCSTIB
Jiep>KaBHOTO OOpry, a Hee()eKTUBHE BUKOPUCTAHHS 3al03MUEHHUX JEP/KaBOI0 KOIITIB —
HATHITAHHSI TTOJIITUYHOT HECTAOLTBHOCTI 1 COIIAIbHOT HAITPYKEHOCTI.

[HauKaTOpOM 3MIHM PIBHS JIOBIpU 1HO3EMHHUX IHBECTOPIB Ta PEUTHHTY KpaiHU
BBXKAETHCS JMHAMIKA MPSMUX 1HO3EMHHUX IHBECTHINNA. TOX PO CTaH 1HBECTHIIIHHOTO
kiimary Ykpainu B 2012-2019 pokax cBiguars AaHi Tadi1. 2.

Tabnuys 2.

Tloxa3nuku ineecmysanns exonomixu Yxpainu ¢ 2012-2019 poxax

Poxu
IToka3auku

2012 2013 2014 2015 2016 2017 2018

BBII y dpaxktnuaux miHax, MIpA rpH 1408,9 | 14549 | 1566,7 | 1979,5 | 2383,2 | 29829 | 3558,7

KamitasapHi iHBeCTUIIT Y (DaKTUIHHUX
_ 273,6 2499 | 2194 | 273,1 | 359,2 | 4485 578,7
IiHAaX, MJPJ I'PH

Kamitanbesi inBecTHilii, % mo BBII 19,4 17,2 14,0 13,8 15,1 15,0 16,3
[Ipami iHO3eMHi iHBecTHLIT 3aTydeHi

B YKPaiHCBEKY €KOHOMIKY, MJIP/T JTIOJI. 8,4 4,5 04 3,0 33 2,6 2,7
CIOA

[psmi iHO3eMHI iHBecTHIII, % 10

BBII

4,1 2,2 2,2 33 3,5 2,2 1,9

Jlxepeno: ckiaieHo aBTopoM 3a ganumi [150]

Hani Ttabn. 2, cBiguatb mnpo Te, mo HomiHampHUN BBII Vkpainu 3a
TOCIIDKYBaHUH 1epioi MaB 3pocTatounii xapakrep. Hominaneauit BBIT y 2012 porri
ctanoBuB 1408,9 mapa rpH, Tozi sk B 2018 pori HomiHanbHUM piBeHb BBII Ykpainu
CYTT€BO 30UIBIIMBCA Ta CATHYB Mo3Hauku B 3558,7 mupn rpH. o crocyerbes
KamiTaJbHUX 1HBECTHUIIIM, TO M0 HUM TaKOX IPOCTEXKYEThCS 3pOocTaHHs, okpim 2013
ta 2014 pokiB. ¥ 2014 poui crnocTepiraerbCs CKOPOYEHHSI OOCSTIB KamiTaJbHUX
1HBECTHUIIIM, 10 TOB’S3aHO 3 3arOCTPEHHS BIMCHKOBOTO MPOTHUCTOSHHS, AHEKCIS

ABtoHoMmHOi PecnyOniku Kpum B moeaHaHHl 31 3pOCTaHHSM  BUTPATHOCTI

167




BUPOOHUIITBA (Uepe3 JeBajbBaIlil0 HAI[IOHAJILHOI TPOIIOBOI OJWHUII, 3POCTAHHS
TapudiB Ha €IEKTPOCHEPTIIO Ta Ta3 JJIsl IPOMUCIIOBUX CIIOKUBAYiB) Ta 3MEHIIICHHSIM
BHYTPILIHBOTO CIIO>KUBYOTO MOIMUTY Yepe3 YIOBUIBHEHHS POCTY peasibHOT 3apO0ITHOT
MJIaTH Ta MOTIPIIEHHS OYiKyBaHb JoMorocnoaapcts). [lounnaroun 3 2015 poky obcsr
KamTaIbHUX 1HBECTUIIIN 3011bInyeThes 3 273,1 mupa rpH no 578,7 mupa rpH B 2018
poTIi.

Opnak, 2012-2018 poku 1€MOHCTPYIOTh 3BOPOTHY JIMHAMIKY CITIBBITHOIIICHHS
KamitTaapHuX 1HBecTumid mo BBII, a nel noka3sHHMK BBaXKa€TbCs BaXKIMBUM
1HMKATOPOM 1HBECTULIIMHOTO PO3BUTKY KpaiHUW B ychOMYy CBITi. Tak, B JuHaMilli
2012-2018 pokiB piBeHb KamiTadbHUX 1HBECTHIlIN y BijcoTkax 10 BBII konuBaBcs B
Mexax 16,3-19,4 %. Halinmkue 3HAYeHHS NaHUM MOKAa3HUK Moka3aB y 2014-2015
pokax, a came 14 % Ta 13,8 % BinnmosigHo. CtaHoM Ha kiHenb 2016-2017 pokis
KamiTajabHI 1HBECTHINI, B YKpaiHi, koiauBaimucs B Mmexax 15 % Bigm BBII, npu
3araJbHOBU3HAHOMY HOpMAaTWUBHOMY 3HaueHH1 y 25 %. Ile cBimuuth mpo nmedimut
1HBECTULIIMHUX pecypciB B YKpaiHi Ta MociadaeHHs il IHBECTUIIHOT aKTUBHOCTI. 32
nigcymkamu 2018 poky yacTka KamiTalbHUX 1HBECTULIN B YKpaiHi ckiana 16,3 %. B
aOCOJIOTHOMY BHpa3l 3a aHajJi30BaHMM MepioJ] BITUYM3HSHUMH MIJNPUEMCTBAMU Ta
opraHizaiisiMd 3a paxyHOK ycCiX Jpkepen (iHaHCyBaHHS OCBO€HO 578,7 mupj TpH
KamiTaJIbHUX 1HBECTHIIIH, 110 Ha 29,03 % Oinbiiie Bix 00CITY KamTalbHUX 1HBECTUIIIH
3a BianoBiaHuii nepioa 2017 poky.

Brpogosx 2012-2018 pokiB 0o0csiru mpsIMUX 1HO3EMHHMX 1HBECTHUIIIH, B SIKUX
KIHIIEBUM KOHTPOJIFOIOUMM 1HBECTOPOM € pe3ujeHT oiiHeHo y 8,4 mupna goi. CIIIA,
0 CTaHOBUTH 22,8 % BiJ NPUILUIMBY MNPAMHUX 1HO3EMHHUX IHBECTHIIH B YKpaiHy.
HaiiGinpri obcsru npsiMuX 1HO3EMHUX 1HBECTHUIN 3aTy4EeHUX B €KOHOMIKY YKpaiHu
cnoctepirascs Brpoaosxk 2012-2013 pokiB — B cepenHboMy Ha piBHI 4 % BiA
3arajbHOTO OOCATY 1HBECTHINIH.

B 2014-2015 poxkax cmocrepiraBcsi BIATIK KOMITIB 3 YKpaiHM 3a TaKUMHU
onepauisiMi, 10 NOB'SI3aHO 3 MOJITUYHUMH 3MIHAMHM B KpaiHi, & TAKOX MOYAaTKOM
BO€HHUX i Ha Cxoxi. BiaTik 1HO3eMHHMX IHBECTHIN TUIBKK 3a MEPIINM KBapTal

2014 poky cranoBuB 2,91 mupa non. CIIA. V 2016-2018 pokax crnoctepiraerbcs
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IOCTYIIOBE HAPOCTAHHSI YUCTOTO MIPUTOKY MPSIMUX 1HO3EMHMX 1HBECTHULIIN, aJie BXKE B
MEHIIMX oO0csrax, HDK HamepefoJHl Kpu3Hu. I[HBECTOpM TMOYalnd MOCTYIIOBO
MOBEPTATUCS HAa PUHOK 1HBECTULIN YKpaiHu: obcsar 30uibmmuBes 3 3,0 mupa Aod.
CHIA B 2015 poui go 3,3 mupa aon. CIIA, cranom Ha kiHenb 2016 poky. Ane He
BUIIPABJIaHHS HaAlil Ha CTAOLIi3aIii0 MOJITHYHOI CUTYyallii, 60poThOy 3 KOPYIIII€LO,
e(eKTUBHICTh €KOHOMIYHHMX pedop™M 3HOB MPHU3BENIO 10 CKOPOUEHHS HAJIXOIKCHb
NpsMUX 1HO3EMHHMX 1HBecTULN, oOcsar sakux B 2017 pomi nopiBHsiHO 3 2016 pokom
smeHmmBcst Maibke Ha 30 %. Hesnaune 30umblieHHs HagxomxkeHb y 2018 por,
Bchboro Ha 1 mupa pon. CIIA, nmpomoBxkye CBITYUTH MPO HEAOBIPY 1HO3EMHUX
1HBECTOPIB 10 MOXJIMBOCTEH CTaOLIBLHOTO BelEeHHA Oi3Hecy Ta MOJIMIIEHHS
IHBECTUIIIMHOTO KJIIMAaTy B YKpaiHi. TakuM 4WHOM nOaHi TaOy. 2 TOKa3yrTh, IO
HaJIXO/DKCHHS TIPSMMX 1HO3EMHMX 1HBECTHUIIN B Ykpainy 3a nepion 3 2012 no 2018
POKY 3HAYHO KOJIMBAETHCS Ta CYTTEBO 3AJIEKUTh BiJl CTaHy Ta 3MIHHM MOJITUYHOI i
€KOHOMIYHOI CUTYyallii B KpaiHi Ta CBITI.

[{ikaBuM 11 aHaMi3y € JOCHIIKEHHA reorpadiyHoi CTPYKTYpH 1HO3EMHHUX

1HBECTHII1H, AKYy 300paxkeHo Ha puc. 1.

[Tonmpmra [ 32
Bemnka Bputanis [ 3.4
Opannis M 39
Agpcrpis NN 7.1
Kimp I 16,6
Pociiicpka @enepanis [INIIINEGEGNNNN 173
Higepmanmn [IE—". 33,2

%
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Pucynok 1. CTpykTypa KpaiH-1HO3€MHHUX 1HBECTOPIB Y KpaiHU CTAaHOM Ha KiHEIllb

2018 poky

3rigHo 3 ganumu JlepkaBHoi cityxOu ctatucTuku Ykpainu [150] y 2018 pomi B
€KOHOMIKY YKpaiHM NMpSMUMHU 1HO3EMHUMH IHBECTOpaMU 3 MOHAJI 76 KpaiH CBITY
BKiageno 2,7 miapa npon. CIHIA npsmux imBectumii. Bapro 3a3znauuTu, mo 10
OCHOBHHUX KpaiH-1HBecTOpiB HajexaTh Hinepnannu — 33,2%, Pociiicbka deneparist —
17,3 %, Kinp — 16,6 %, ABctpis — 7,1 %, ®panmis — 3,9 %, Benuka bpuranis — 3,4
%, Ilonpma — 3,2 %.

HaiiGinpiie iHBeCTHIIN Yy puBaTHUM cexTop Ykpainu B 2018 poui Hagiinuwio 3
Hinepnauais — 0,90 mupa qon. CHIA, mo ckmano 33,2 % Big 3araJbHUX HAJIXOIKEHb
3a piK. 3araJibHUI 00CAT NPSIMUX 1HO3EMHUX IHBECTHUIIN B YKpaiHy ckianae 2,7 Mipa
noin. CIIA. 3aznauumo, mo Kinp ta bpurtanceki Biprinceki ocTpoBu € ouiopHUMH
30HaMM, TOOTO CTaBKH 3a KJIIFOUOBUMHM MOJATKAMHU TaM € JTy>K€ HU3bKUMU. BiIbIIicTh
TakKMX 1HBECTUUIA B VYKpaiHy — 1€ YKpaiHCbKMW KamiTal, BIIACHUKU SKOTO
BUKOPUCTOBYIOTh KommaHii Ha Kinpi Ta iHmmMX o(mopHUX 30HAX JJIsi OTPUMAHHS
CIELIIbHOTO TMPABOBOTO CTaTyCy, a TaKOoXX ONTUMI3aIli OMoJaTKyBaHHS.
Hamionanpauit 6ank Yxkpainu [151] mpoBiB JOCHIKEHHS TMPSAMHUX 1HO3EMHUX
1HBECTHUIIIH, 110 HaAiHIUM B YKpainy npotsarom 2012-2018 pokiB Ta BUSBUB, 110 22
% 1MX HAAXOIKEHb — 11€ MOBEPHYTI 3 OPIIOPHUX PaxXyHKIB KOILITH, SIKI BUBOIWIH
rpoMagsiHd YKpaiHu. ToMy BaKJIMBUM Ta aKTyaJbHUM TOCTA€ MUTAHHS CTBOPCHHS
YMOB JIJIS 3JIy4€HHS peajibHOTO 1HO3EMHOTI'0 KariTaiy.

PesynpTat mpoBeNEHOTO JOCTIIKEHHS JJO3BOJSIOTH BHOKPEMHUTH  PSI
CTpUMYIOUMX (PaKTOPiB, SIKI BIUIMBAIOTh Ha TPOIEC 3alyuyeHHs I1HBECTUIIM B
eKOHOMIKY Ykpainu. Tak, 0JHOIO 3 HaMBaXXJIMBIMIMX € MpoOJeMa 3aXHCTy IpaB
BJIACHOCTI, OCKUJIBKHM CaME€ HEBIIEBHEHICTh 1HBECTOpa IMOJAO MOXKIMBOCTEH
30epeKeHHsI CBOTO MailHa CyTTEBO TrajibMy€ HaMipu IMOJO0 BKJIAJICHHA KamiTauy 1
OaXaHHS TPOBAJAUTH TOCMOAAPCHKY MisIbHICTE. Ha chOrogHi BIACYTHI pealibHI
KpOKd, siki O 3abe3nmedyBaii €KOHOMIUHY CBOOOJY Ta 3aXHCT I1HTEPECIB YCIX

YYaCHUKIB OI13HEC-TPOLIECIiB 3a YITKUX, BCIM 3pO3YMUIMX, NepeadadyBaHUX Ta
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HEyIepe/UKEHUX TIpaBWJI BeJCHHS Oi3Hecy. BaxxnuBum (¢akTopoM BIUIMBY Ha
1HBECTHUIIIMHY NMPUBAOIMBICTh YKpaiHU € HU3bKa iH(pacTpykTypa Oi3Hecy, a came
rajly3eBa Ta pErioHaJibHa HEPIBHOMIPHICTh PO3MOAUTY 3allyu€HUX pPECypcCiB,
MOBIJIbHUHN TeMI PO3BUTKY 1HHOBALIMHUX IPOLIECIB, HU3bKa
KOHKYPEHTOCTIPOMOXXHICTh TOBapiB HAIllOHAJIBHOTO BHUPOOHUIITBA Ha CBITOBUX
pPUHKAX, CTPIMKHI PO3BUTOK €KOHOMIK 1HIIMX KpaiH CBITY MOPIBHSIHO 3 YKpaiHOIO,
BHCOKA 3aJIeKHICTh HAIIOHAJILHOT €KOHOMIKM BiJ 1HO3EMHHX KallTaJlOBKIIAJACHb,
MopaJbHUK Ta (I3MYHHMA 3HOC OCHOBHHX 3aco0iB Ta iHme. Ha Hu3bKHIT piBEHB
€KOHOMIYHOi aKTHUBHOCTI TaKOXX BIUIMBAIOTh BIMCHKOBI [1i Ha CXOMd1 KpaiHu U
MOB'A3aHI 13 IUM IOCTIMHI PU3MKK 3aroCTPEHHS CHUTyalli, O€e3CUCTEMHI 3MIHU
JIEp>KaBHOI TIOJIITUKYU IIOAO 1HBECTHIIM, IMTMPOKOMACIITAOHA KOPYMILis, BIJCYTHICTh
JOBIpH A0 CYJIOBOI CHUCTEMH, HemependadyyBaHM BaJIOTHUNA Kypc Ta HecTaOlibHa
(diHaHCcOBa cucTEMA.

Jlo dakTopiB MO3WTUBHOTO BIUIMBY B IHBECTHIINHIA MOMTHUIN YKpaiHu, 3a
OCTaHH1 POKH, CJIi/I BIJIHECTH: IMIJABUIICHHS 3aXUIIEHOCTI MiHOPUTAPHUX aKIIOHEPIB
(depe3 MIABUINEGHHS BHUMOI IMOAO PO3KPUTTS 1HGOpMAIi Ui omepamii 3
MOB'SI3aHUMHU  CTOPOHAMU); TIOJIETIIEHHS YMOB TOPTiBJII 4Yepe3 KOpJoHU (uepes
YIAOCKOHAJIGHHS MHUTHOTO aJIMIHICTPYBaHHS Ta IEPEBIPOK MPOLEAYp EKCIOPTY W
IMITOPTY); 3MIITHEHHS TapaHTIi BUKOHAHHS YMOB KOHTPAKTIB Yepe3 CyIOBUN 3aXUCT
(3aBIIIKM BHECEHHIO MOJINIIEHb B CUCTEMY aIMIHICTPATUBHOTO CYJJOUYNHCTBA).

3 METOI0 TOJAJbIIOr0 MOKPAIeHHS 1HBECTUIIMHOTO KJIiMaTy YKpaiHu
JOLIJIBHUM Ha CHOT'OJIHI €:

— YJIOCKOHAJICHHS TMPAaBOBOI Ta OpraHizamiiHoi ©0a3u i MiJABUIICHHS
J€3MaTHOCTI MEXaHI3MiB 3a0e3leUeHHs CIPHUATIMBOrO 1HBECTHIIIHHOIO KIIMaTy M
(dbopMyBaHHS OCHOBU 30€pEKEHHS Ta MIJABUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI
BITYHM3HSIHOI €KOHOMIKH;

— po30yI0oBa HalioOHaJbHOI (DIHAHCOBOI CHUCTEMH B HaIpPsIMKY CTBOPEHHS
MEXaHi3MIB  JIOBTOCTPOKOBOT'O  IHBECTUIIMHOTO KpPEAUTYBaHHS, KOHKYPCHOTO
pO3MOJUTY JEp>KaBHUX I1HBECTUIIMHUX pecypciB, €(GEeKTHUBHOI KOHIIEHTpaIlil

3a0111aJPKeHb HaceIeHHs JyIsl (DIHAHCYBAHHSI I[1JIEH €EKOHOMIYHOT'O PO3BUTKY;
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— BIIPOBAJKEHHS MEXaHI3MIB y4acTl 1HJWBIIyaJbHUX 1HBECTOPIB B OMeEpallisax
Ha ()IHAHCOBOMY PHHKY;

— 3MEHILIEHHS MMOJAaTKOBOIO HABAHTAXEHHSI 1 MOKPAIIEHHS YMOBH EKCIOPTY
TOBapiB Ta BUX1J HA IHO3EMHI PUHKU;

— 30epeXeHHs KaJpOBOro MOTEHIIaTy KpaiHW, B SIKOTO HANpPAMY 3aJICKHUThH
BUPOOHWYNI, TEXHOJOTIYHUHN Ta IHHOBAIIIWHUN PO3BUTOK Y KpaiHU.

Jnist Toro, mo0 NPOAEMOHCTPYBAaTH I1HBECTOpaM MepeBaru YKpaiHu SK
MOTEHUIHHOTO 00’€KkTa (piHAHCYBaHHS, MOTPIOHO CTBOPUTH JOAATKOBI 1HCTUTYIIII,
opraHizaiii Ta TpOTpaMH, KJIIOUYOBUM 3aBIaHHAM SKUX OyJe MiABUILCHHS
1HBECTULIIMHOI TpPUBAOIMBOCTI JAEp>KaBM Ha CBITOBOMY puHKY. llpu ycmimmHii
peastizallii Takoro 3aBJaHHs, KpaiHa MOKE PO3PaxOBYBATH Ha 3a3HAYEHUN NMPUILINB
1HBECTHUIII.

[lincymMoByOYM BiIMITUMO, IO YMOBAaMHU 3ajly4y€HHS MPSMUX 1HO3EMHHUX
iHBeCTUII B VYKpaiHy € TMOJNITHYHA, €KOHOMiYHa Ta (piHaAHCOBa CTaOUIbHICTD,
IHBECTULIIMHI TapaHTii, BIOCKOHAJIEHHS 3aKOHOJABYMX AaKTIB 3 PpEryJOBaHHSA
1HBECTUIIHOI JISTILHOCTI Ta 3arajbHE MOKPAIEHHS 1HBECTUIIMHOTO Kiimary. [Ipu
[[bOMY YypsAJ KpaiHU NOBUHEH YITKO OKPECIUTH HPIOPUTETH PO3BUTKY M oOparu
CTpaTerii 1IHBECTHLIMHOTO PO3BUTKY 3 METOIO0 CTUMYJIIOBAHHS 3ay4eHHS 1HO3EMHHX

1HBECTHIIII Ta CTBOPEHHS COPUATIUBOTO KIIMATy AJIsl BITYM3HIHUX 1HBECTOPIB.

6.5 Proactive approach in the development of the insurance market of Ukraine

Structural economical reformation requires further development of the insurance
market in Ukraine. This will contribute to the sustainable economic growth and losses
compensation in the event of unforeseen events that adversely affect the welfare of
the population, the activities of economic entities. Today, the state market policy of
social and economic protection of the population is implemented through the
insurance market, as well as the formation of significant investment resources.
However, the modern insurance market is characterized by a low level of insurance

culture, failure of some insurers to fulfill their obligations, imperfect state regulation
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of insurance companies, low incomes. The existing insurance system in Ukraine is
built mainly on the principles that have demonstrated their inefficiency and do not
meet the needs of the national economy. In the context of Ukraine's signing of the
Association Agreement with the EU, the study of state regulation of the insurance
market as one of the segments of the modern financial market becomes extremely
important.

The insurance market is a subject of state regulation and control to ensure its
stable operation. State regulation of insurance is a scientifically justified self-defense
of the social order from the inherent trends, which are specific to the mechanisms of
the market economy and tend to self-destruction. The influence of the state on the
insurance market is carried out mainly by forming the legislative and regulatory
framework of the insurance market participants and involves the choice of a model of

state regulation (Picture 1).
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Picture 1. Models of state regulation of the insurance market*

* Source: compiled by the authors on the basis of [152; 157].

As can be seen from Picturel., there are three models of state regulation of the
insurance market. Each country develops its own unique system, which may reflect
all or part of the features of the continental, liberal or mixed models. In Ukraine, a
system of state regulation of the insurance market was formed by covering the

features of the continental and mixed models. Its main purpose is to ensure the
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development of the insurance market in Ukraine through the interaction of economic
interests of its participants. Consider the development trends of the insurance market
in Ukraine in recent years.

Analysis of the dynamics of the number of insurance companies in Ukraine from
2013 to 2019 showed that the vast majority of them are concentrated in the field of
non-life risk insurance. In general, the number of insurance companies in Ukraine

during this period decreased significantly (Picture 2).
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Picture 2. Dynamics of the number of insurance companies in Ukraine
2013-2019 (units)*

* Source: compiled by the authors based on [154].

As can be seen from Picture2. In 2019, the total number of insurance companies
was 233, of which 23 were life insurance companies (IC "Life"), and 210 - those that
provided insurance, other than life insurance (IC "non-Life"). In 2019, the number of
insurance companies decreased by 48 units.

One of the main reasons for the reduction in the number of insurance companies
is the approval by the National Commission for State Regulation of Financial
Services Markets the regulation Ne 850 “On Regulations on mandatory criteria and
standards for capital adequacy and solvency, liquidity, profitability, asset quality and
risk of operations the insurer”[155]. According to this regulation, insurers must form

an additional liquidity reserve and clear their portfolios of low-quality assets. From
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June 30, 2020, the size of the "airbag" for risky insurance companies should be 30
million UAH, and for life insurance companies - 45 million UAH. Thus, large
insurance companies will perform this task, but small ones, which do not meet the
new rules, are gradually leaving the market.

The insurance market is also assessed by the volume and growth rate of real
insurance premiums. In 2018, the USA remained the largest insurance market ($5
trillion in insurance premiums per year, equivalent to more than 6% of world gross
domestic product), followed by China and Japan. By 2029, the Asia-Pacific region is
projected to account for 42% of global premiums, with China accounting for 20%,
making it the largest insurance market by the mid-2030s [159].

In Ukraine, the share of gross insurance premiums in GDP in 2019 was 1.3%,
which is 0.1% less than in 2018. The share of net insurance premiums in GDP
remained at the level of 2018 (1.0% of GDP). But this level of insurance premiums
relative to GDP in Ukraine is nominal rather than real. The volume of gross insurance
premiums in 2019 increased compared to 2018 by 7.4%, compared to 2015 - by
42.1%. Net insurance premiums increased by 15.0% compared to 2018 and by 33.5%
compared to 2017. Net insurance premiums in 2018 amounted to 34,424.3 million
UAH (69.7% of gross insurance premiums), in 2017 - 28,494.4 million UAH (65.6%)
(Picture3.).
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Picture 3. Dynamics of insurance premiums in Ukraine

2015-2019 (UAH million)*
* Source: compiled by the authors based on [154].

Not a less important indicator that reflects the level of development of the
insurance market is the density of insurance, i.e. insurance premium per capita.
Today there are countries with high, medium and low levels of insurance premiums
per capita. The countries with a high level include the United States, where in 2018
this figure was $3,700, Japan - $4,000. Countries with an average level of insurance
premium per capita are countries such as the Czech Republic - $400, Slovakia - $600,
Poland - $650. In countries with low levels, the insurance premium per capita is from
$50 to $150. These are, for example, Bulgaria, Serbia and Romania [158].

Ukraine is included in the group of countries with a low level of insurance
premium per capita: from 2015 to 2018 it reached a maximum in 2018 of $42.90
(Picture 4.). This indicates a low level of social protection of the population in

Ukraine.
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Picture 4. Density of insurance in Ukraine 2015-2018 (USD per person)*

*Source: compiled by the authors based on [154].
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Another indicator that characterizes the development of the insurance market is
the level of insurance penetration. With its help it is possible to assess the impact of
insurance on the socio-economic development of the society. In 2018, this figure in
the USA was 8.1%, Germany - 6.84%, Poland - 4.6% [159]. And in 2019, the studied
figure was in Europe - 5.0%, the world average - 6.1%. In Ukraine, the level of
insurance penetration is not only low, but also decreases every year (Picture5.).
Therefore, we can assume that the level of insurance penetration in Ukraine is

extremely low.
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Picture 5. The level of insurance penetration in Ukraine 2013-2019*

* Source: compiled by the authors on the basis of [154, 153].

Thus, the modern system of state regulation of the insurance market in Ukraine
does not ensure its development and is characterized by negative dynamics of key
indicators and the presence of problems in the insurance market (low development of
insurance market infrastructure; inconsistency of the insurance market to insurance
companies, low level of insurance investments, low market capitalization of
insurance companies and low quality of actives). The current mechanism of state
regulation of the insurance market in Ukraine mainly works on deviations that have
arisen and caused phenomena that negatively affect the development of the studied

market.
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In our opinion, in order to improve the situation in the country's insurance
sector, it is necessary to increase the efficiency of state regulation of the insurance
market in Ukraine. The state, determining approaches to the regulation of the
insurance market, must find “the optimal balance between the freedom of market
relations and the protection of the interests of policyholders and insured persons”
[156]. The more liberal the system of state regulation becomes, the more significant
are the influences of legal and organizational mechanisms capable of ensuring the
stability of the insurance market. Therefore, we believe that the state policy on the
development of the insurance market should be based on a proactive approach, which
will allow to take precautionary measures that take into account the likelihood of
negative phenomena on it. Proactive state regulation of the insurance market requires
its participants to use reactive and proactive tools to influence the object. The basis of
a proactive approach to the state regulation of the insurance market is its mechanism
that can work to anticipate deviations and ensure the development of the insurance
market.

We suggest to understand the proactive mechanism of the state regulation of the
insurance market as a set of economic relations that arise between the main
participants in the regulation of the insurance market, as well as regulatory
techniques, and ensure the formation and use of insurance payments through the use
of functions, methods and principles. arising in the insurance market, and to ensure
the effectiveness of regulation by preventing the occurrence of such deviations down
the course of the development of the insurance market.

The main methods of the mechanism of state regulation of the insurance market
are: proactive-normative (based on pre-established norms and economic standards for
determining the principles of regulation of the insurance market, taking into account
proactive factors that may affect the approved norms); monitoring (constant
monitoring of the state of the object of the insurance market, the course of certain
processes that affect this object); proactive-functional (identification of causal links
of proactive influence of the subjects of state regulation on objects, in which the

emphasis is on the knowledge of dependent factors); proactive supervision (collecting

178



the necessary information about the activities of the object of state regulation using
proactive approaches, which allows you to effectively assess it without direct
interference in its activities); proactive-regulatory (possibility to carry out a
systematic assessment of the regulation of the object of regulation and determine the
level of proactive influence of the subjects on it); preventive (prevention or
prevention of deviations in state regulation of the insurance market); survey
(collection of information about the object of state regulation in direct or indirect
communication).

The principles include: transparency and accessibility of the information base,
proportionality, protection of the rights and interests of participants by the state, long-
term supervision, early detection and timely response, professional judgment, legal
certainty, support of fair competition.

The basis of any mechanism is the legislative component. In our case, the effect
of the proposed mechanism will be regulated by the following current legislative and
regulatory documents: the Constitution of Ukraine; the Law of Ukraine “On
Insurance”; other laws governing insurance relationships; normative legal acts of the
Cabinet of Ministers of Ukraine; regulations of central executive bodies. In addition,
it is necessary to develop and adopt the Law of Ukraine “On Financial Services and
Activities for the Provision of Financial Services”; the Law of Ukraine “On Insurance
Distribution”; the Law of Ukraine “On the Mechanism of Guaranteeing Payments
under Long-term Life Insurance Contracts”; the Law of Ukraine “On Compulsory
Carrier's Liability Insurance”. In particular, it is necessary to amend the Law of
Ukraine “On Compulsory Insurance of Civil Liability of Land Vehicle Owners™ and
the Law of Ukraine “On Insurance” to dedicate a separate section “Proactive
Regulation of the Insurance Market of Ukraine”. After all, a proactive insurance
market is a system of formation and use of insurance payments through the use of
proactive tools that allow all its participants to implement their functions at the
appropriate level and achieve the desired result.

We offer a scheme of the mechanism of state regulation of the insurance market

in Ukraine (Picture6.).
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Picture 6. Scheme of proactive mechanism of state regulation insurance market

in Ukraine*

*Source: suggested and built by the authors.

From Picture6. It is seen that our proposed mechanism of state regulation of the
insurance market in Ukraine covers four important stages (proactive analysis,

proactive diagnosis, proactive forecast, proactive improvement).
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Proactive analysis involves a comprehensive analysis of factors that directly or
indirectly affect the state of development of the insurance market in Ukraine. Based
on this analysis, the identification of insurance risks is carried out, which includes
their search, assessment to determine the critical risk zone, high risk zone, minimum
risk zone and risk-free zone. This allows to establish an area of strategic
vulnerability, strategic calm or strategic strength of the insurance market.

Proactive diagnostics aims at a comprehensive analysis of the factors
influencing the development of the insurance market to identify their causal links. At
this stage, it is possible to determine how insurance risks have affected the
effectiveness of government regulation and the degree of readiness of regulators to
accept them.

Proactive forecasting involves mathematical modeling of medium-term
forecasting of insurance payments based on the theory of fuzzy judgments. This
makes it possible to generate scenarios to improve the effectiveness of insurance
regulation and on its basis to choose the best scenario for its development. This
approach allows to choose exactly the scenario of state regulation of the insurance
market, which will contribute to its effectiveness.

Proactive improvement involves the implementation of a system of adaptive
measures (proactive registration of insurance companies; proactive licensing of
insurance companies; proactive supervision of insurers and their associations). This
approach makes it possible to take into account existing external and internal threats
that may further affect the development of the insurance market.

Construction and implementation of a proactive mechanism of state regulation
of the insurance market in Ukraine requires the establishment of requirements for the
risk management system; formation of a system of early risk detection and timely
response; openness and communication between the regulator and regulatory entities
in the process of building regulatory policy and supervising the insurance market;
development of the procedure for resumption of the insurance company's activity;
development of a procedure for reorganization or withdrawal of an insurer or a

specialized reinsurer from the market.
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Thus, only proactive state regulation can ensure the formation of the insurance
market, avoiding chaos and natural destructive processes that push the country's
economy far back. This approach provides a clear strategy that works ahead and
along with the reformation programs and using the whole arsenal of available
proactive tools, is able in the shortest possible time and with the least loss to create

the conditions for the formation of a civilized insurance market.

6.6 Development of fintech companies in the world: regional aspects

The rapid development of innovations and technologies is the main factor of the
economic growth of most countries. It is necessary now to increase virtual channels
of communication with consumers, modernize the financial system and the work of
traditional financial organizations. In addition, consumer demands for the financial
services increase on the base of general development in the sphere of financial
technologies. If a company couldn’t provide a high qualitative and innovative
product, it would become uncompetitive in comparison with other companies.

The modern financial system is characterized by the appearance of new
companies that offer higher quality for financial products and optimize a particular
business process. In general, that process contributes to the evolution of the financial
system and may pose a potential threat to the activities of traditional financial
organizations.

FinTech 1s a new sphere of financial services, which includes companies that
use innovations and technologies to improve the quality of financial products. We can
identify the following characteristics of FinTech companies:

- high level of using of new technologies;

- partial or complete change in traditional ways of providing financial services;

- combination of technologies from several industries (for example, financial
and telecommunications);

- low costs and barriers to entry;

- opportunities to make operations worldwide and easily expand business [171].
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We can distinguish the following types of companies that should be classified as
FinTech companies:

1. companies that do not belong to the traditional financial institutions, the
biggest part of their income comes from innovative products;

2. traditional financial companies that receive most of the income from
innovative products in the financial sector;

3. non-financial companies that implement financial innovations and receive
income from them in parallel with the main activity (sale of goods, provision of
services, etc.).

FinTech is still a new sphere in financial sector and it already has a great impact
on the development of the financial system. The investment in FinTech companies

has been growing rapidly for several years (Chart 1).
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Chart 1: The volume of global investment in FinTech companies in 2014-2019, $B
Source: Compiled by authors using [163]

There was a rise in global investment in FinTech companies for the last 5 years.
It can be seen from the graph that it was rapid increase in the volume of investment in

2018. Positive trend of this indicator means that development of financial
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technologies will continue. It increases the level of competition in the world financial
sector.

We can identify the following features of the development of FinTech
companies in the world according to a large number of international sources that we
analyzed:

1. High level of regional differentiation.

Each region has its own way of development and characteristics of
implementation of FinTech services. It depends on different state regulatory policy
and support. For example, legislation in China is soft, which helps large giant
companies develop financial technology and cover a wide range of operations. At the
same time, in Europe and America there are stricter legislation that limits the
activities of large companies to a certain list of operations [162, 163].

Therefore, new companies that want to expand into financial markets of new
countries, need to adapt to the specifics of the economy of a particular region and the
legal characteristics of countries.

2. Investors are becoming more selective.

At the moment, there is a tendency to increase the volume of investment, while
the number of companies that receive investment is significantly decreasing. Over the
last 5 years, the number of deals dropped twice (from 13,000 to 6,000 per year) [170].
It is clear that investors ready to pay more, but the requirements to projects have
became higher.

3. The emphasis of consumers is changing.

Earlier the biggest advantage of FinTech companies was in creating easy-to-use
interface that is comfortable for users and can help them to save time. Nowadays
requirements of customers are higher and it is difficult to catch attention only with a
simple interface, because too many companies have focused on this aspect. Financial
companies should provide additional benefits —discounts, gifts, giveaways etc. [171].

4. The growing need in protection against cyber risks.

Data security is one of the biggest needs in financial technologies. According to

International Monetary Fund, 79% of countries (with higher incomes) have
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recognized cyber risks in FinTech as a problem for the financial sector. Some of the
countries monitor cyber risks, but only half of the jurisdictions have made minimum
requirements and regulations. Thus, FinTech companies themselves must ensure the
security of data and make impossible it’s outflow [162, 163].

5. There is a rapid increase in the penetration of financial technologies into the
insurance sector.

This can have a direct impact on the company's business processes, such as risk
assessment, pricing, product development, and other areas. Financial technologies
can make a more accurate classification of risk and pricing, an increase in the level of
customer satisfaction caused by fast and personalized service. Among FinTech in
insurance, there is an increase in the use of telematics devices in transport
insurance [167].

6. In the future, new forms of transactions between countries may appear.

The emergence of new payment instruments, such as bitcoin, may lead to a
decrease in the number of transactions by traditional financial institutions. FinTech
can reduce information asymmetry in different markets and lead to a more
decentralized system of international finance [167].

In addition, a high level of cooperation between countries is needed to balance
the effectiveness and risks of new forms of international financial flows as there may
be problems in regulation of these transactions.

Therefore, the sphere of financial technologies has a significant impact on the
global market and is changing the way of providing financial services. Many FinTech
companies use the Internet or mobile apps as a channel of communication with
consumers. Also, there is a need to strengthen protection against cyber risks and
regulate new ways of transactions. In addition, business must adapt to the differences
in the legislation of different countries, as well as provide new advantages for
consumers.

FinTech companies have specific features of development in different regions.

The level of progress of financial technologies for a particular region, country or city
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is determined by special ratings. In our opinion, the broadest of these is the Global
FinTech Index 2020. It provides ratings for cities and countries worldwide.

The level of financial technologies in the region does not always coincide with
the general level of progress in the sphere of financial services. That is why it is
necessary to compare the TOP 20 FinTech centers with the traditional rating of

financial centers (Table 1).

Table 1
Rating of the cities in The Global FinTech Index 2020 and The GFCI 2020
) The Global FinTech The Global Financial
city Index 2020 Centres Index 2020

San Francisco Bay 1 8
London 2 2
New York 3 1
Singapore City 4 5
San Paulo 5 83
Los Angeles 6 10
Bangalore 7 -
Boston 8 25
Berlin 9 -
Mumbai 10 45
Hong Kong 11 6
Toronto 12 23

Sydney 13 20

Chicago 14 16

Paris 15 15

New Delhi 16 69
Tokyo 17 3

Tel Aviv 18 36
Atlanta 19 -
Miami 20 -

Source: Compiled by authors using [168, 169].
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From the table we can see that most of the centers for the development of the
financial technologies are not leaders among traditional financial centers. Some of
them, such as Berlin, Atlanta and Miami, are not even in the TOP 100 financial
centers. Thus, the development of financial technologies is influenced by specific
factors that differ from the general development of legislation, the stock market and
other factors.

It is also important to analyze the development of financial technologies by
region (Chart 2).

Panl: Africa: 2, || Paxl: Oceania; 2; = | Panl: America: 7:
4% 4% 14%

1 |Pangl; Asia; 14;

28%

‘|| I
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50%

Chart 2: Structure of FinTech centers by region in 2020
Source: Compiled by authors using [169]

Based on the Global FinTech Index2020 rating data, we have analyzed the
structure of the TOP 50 countries by region. It turned out that half of it is occupied by
Europe. However, we should keep in mind that this is only a quantitative indicator
and 1t does not take into account the number of cities that are centers of innovations,
the size of the country and its economic opportunities. That is why we have drawn
attention to the TOP 20 cities in the Global FinTech Index2020 and analyzed their
geographical structure (Chart 3).
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Chart 3: Structure of the TOP 20 cities in the Global FinTech Index2020 by region
Source: Compiled by authors using [169]

On the chart 3 with the more detailed analysis we can see that almost half of all
cities in the TOP 20 belong to North and South America, than to Asia on the second
place, and only then — Europe. Among the leading countries are the United States and
India, whose cities meet several times. A characteristic feature of Europe is that many
countries are included in the ranking, but there are very few cities in the TOP 20.

In addition, in order to consider the regional structure of FinTech development
in more details, we need to pay attention to the number of FinTech hubs in each of
the regions (Chart 4).
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Chart 4: The structure of distribution of FinTech hubs by region in 2020
Source: Compiled by authors using [169].
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According to the chart 4, the leader in the development of financial technologies
is North and South America. On the second place is Europe with 78 FinTech hubs
and on the third — Asia. We can say that Europe has a more diversified system of
financial technologies, large number of hubs that are evenly distributed throughout
the region. In Asia, there are leading cities in which innovation activity is
accumulated, although the total number of hubs is less than in Europe.

However, to better understand the nature of each region's development, it is
necessary to analyze how FinTech development and state regulations is organized in

the countries of each region (Table 2).

Table 2

Regulation of FinTech in different countries

Country City FinTech Friendly regulation measures
America
California is debating amendments to the Consumer Privacy Act (2019)
California
to include greater focus on ‘data brokers’
USA . . . . . .o, . .
BitLicense (businss license of vortual currency activities) adopted in
New York
2015
Brazil Sao Paulo The Central Bank agreed new rules for online lenders
) _ _ Mexico’s Fintech Law (2018) is considered to be the first of its kind in
Mexico Mexico City | ) ) o )
its comprehensive regulation of digital financial products
Azia
The United Payment Interface launched in 2018 which facilitates
India New Delhi _ ) o )
interbank transactions. It inspired an electronic paymets boom.
Dubai Government regulations and initiatives include the Fintech Hive
UAE Abu Dhabi and a AED 2 billion Mohammed Bin Rashid Innovation Fund. The
UAE Central Bank is considering opening a new FinTech Office.
Philippines Phillippine Central Bank regulatory sandbox
Singapore MAS Fintech Regulatory Sandbox
Europe
Home to Europe’s first regulator to take a stance on the regulation of
Luxembourg virtual currencies. Wide range of funding for different stages of fintech
companies
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Continuation of Table 2

Regulatory sandbox launched by Ministry of Finance to support the
Norway Oslo
growth of fintechs and boost of fintech services.

Financial Conduct Authority’s sandbox has become a blueprint for

United fostering innovation around the world. Open Banking rules announced
nite

) London in 2018 by the Competition and Markets Authority (CMA) refers to a
Kingdom _ _
set of technologies allowing customers to secure access to account data

and allowing customers giving permissions to FinTech companies.

Africa

South Africa Reserve Bank established the Financial Technology
Cape Town Programme to assess the emergence of FinTech and consider its

South Africa regulatory implications.

South Africa Reserve Bank has overseen several initiatives including
Johannesburg ' ) .
ProjectKhoka and the InterGovernmental FinTech working group

Kenya Nairobi CMA Sandbox (in planning)

Source: Compiled by authors using [164, 165, 169, 171].

North and South America. America is a leader among countries in the
development of financial technologies. State regulation in this country is the most
favorable for the development of technology, which is parallel with a wide range of
financing opportunities, as well as the expansion of educational opportunities in the
field of financial technologies. For example, FinTech University was founded, as
well as a number of courses at Universities such as NYU Stern and Columbia
Business School [169].

A number of privileges in the regulation are also observed in countries such as
Brazil and Mexico. In general, America is one of the world's most dynamic regions in
the sphere of financial technologies.

Europe. The example of Europe shows that even small countries such as
Luxembourg and Malta can be promising FinTech centers. European countries are
also trying to create conditions and lower regulations for the development of
innovation, such as expanded funding opportunities, sandbox for new companies in
the field of technology, laws in regulating virtual currencies and new terms of
banking legislation. The biggest feature and key strength of Europe is diversity and

commitment to regulatory coordination [171].
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Asia. The drivers of development in this region are India, Singapore and China.
As we can see, in many of these countries, the state creates unique conditions for the
development of FinTech companies. For example, in India it has been created service
on the base of Central Bank, through which you can make payments between two
banks [165]. This innovation has caused a boom in the development of financial
technologies. Despite China’s success, it’s India who is now leader of the region.
This region can be characterized as a concentration of forces. That can explain why
third region in the number of hubs is one of the leaders in TOP 20 FinTech centers.

Africa. The development of FinTech in this region is the most dynamic. The
reason is that this continent has the lowest literacy rate and the least number of people
with Bank accounts. Therefore, attracting local people to financial technologies, as
well as creating financial technologies, is quite difficult. It determines why the least
number of countries in the TOP 50 belongs to Africa (in comparison with the number
of countries in this region). Fintech is the gamechanger in Africa [169].

In our opinion, to understand the features of the development of FinTech
companies, it is also important to pay attention on how technologies are perceived by
the population, which are the main consumers of innovations. That is why we
conducted a survey of the population in our country - Ukraine.

The rapid development of FinTech companies in Ukraine started in 2015 after
the national crisis, when approximately half of Ukrainian banks went bankrupt.
Nowadays more than 100 FinTech companies have appeared on the Ukrainian
market. The main areas of their activity are money transfers, consulting, blockchain
and lending. We can highlight several ways of improvement of financial technologies
sphere in Ukraine that are not currently developed. Firstly, there are no regulations
for FinTech companies that definitely stops growth of that industry. Secondly, there
is a lack of funding in FinTech sphere. According to statistics, the main source of
funds for FinTech companies at the moment are the owner’s savings and borrowed
money from friends or relatives. In general, there are positive trends in the

development of the financial technology sector in the Ukrainian market [161].
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The main purpose of the survey was to identify the attitude of the population to
new technologies and on this basis to understand the perspective of FinTech progress
in our country.150 respondents took part in our survey. This number is sufficient
because it includes wide range of age segments (up to 18 — 23,1%, 18-30 — 61,2%,
30-45 — 6%, more than 45 — 9.7%).

Only 6% of respondents said that they do not see the need to use their Bank's
mobile app. Others (94%) are interested in being able to make payments using a
smartphone. This indicates that in the modern world, there is already a need for
comfortable services for payments online, which financial institutions must meet. The

data shown in chart5 indicates the level of quality of online service providing.

m Panl; dissatisfied;
4%: 4%

= Papl; partially

satisfied; 39%; 39% = partially satisfied

1 Panl; fully Se;i-sﬁ;?s%isﬂed
57%:57%

| 1 fully satisfied

Chart 5: The structure of respondents ' satisfaction with their Bank’s mobile app

Source: compiled by the author on the basis of a survey conducted.

In general, we can say that almost all respondents are satisfied with the quality
of the service, but almost half see certain problems in the application. According to
the respondents ' feedback, the main problems can be identified:

- app crashes (especially when you need to pay for something urgently);

- it takes a long time to transfer money from one account to another;

- problems registering and logging in to the app;

- the need to constantly restart the app because of poor performance etc.

192



In addition, almost 90% of all respondents indicated that they prefer online
service, rather than going to office. Therefore, given the current trends, namely the
transition of most services to online format and market imperfections in the field of
online services, there is a need to develop the field of financial technologies in
Ukraine, as well as the need for innovative solutions where FinTech companies can
help.

The next question of the survey was to determine which institutions’ financial
services had or can have clients. About 14% said that they consider themselves as a
client (or already have) of a FinTech startup, and 23.6% - a Large Internet company.
We can talk about the confidence of a part of the population in financial innovations,
and therefore the existence of potential customers.

The survey found that only 4.5% of respondents took out a loan online, and
12.7% do not suppose that they may have a loan online in the future. This indicates a
fairly low confidence in online lending services. However, 83.6% of respondents
used money transfer services via the Internet, and another 9.7% do not exclude the
possibility of using these services in the future. This indicates that the population is
ready to use the services of those Internet companies that they trust. Thus, in Ukraine
there is a willingness of the population to receive such services and the need to
provide future customers with a fast, comfortable and reliable online service.

In order to be sure of the accuracy of the results of our survey in international
aspect and to make conclusions on its base, we also researched an international study
conducted by Visa in a related field acording mobile payments. 65% of people in the
age 18-34 years have made online purchases using mobile phone. In addition,
approximately 57% of Millennials use mobile phones to transfer money to their
family and friends. Clearly, we see that people are very integrated in online services
and using mobile phones for payments becoming preferred especially by young
people [160].

After analyzing all previous indicators, we came to the conclusion that
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1. FinTech companies are developing quite dynamically, the volume of
investments has been growing over the past 5 years, and new areas of activity and
technologies are emerging.

2. According to the ranking of FinTech cities and the number of FinTech hubs
through regions, the greatest development of financial technologies is in North and
South America. Also, as developed regions can be considered Europe and Asia, but
the nature of their growth is different from America. In Europe, a lot of countries
belong to the TOP 50 in the Global FinTech Index 2020, but they are lower in the
rating than the countries of Asia or America. The progress of FinTech in Europe is
more diversified and even, whereas in Asia there are several active centers of
development in comparison with overall level of technologies in that region. Africa is
the most actively growing continent and initially has the worst conditions for the
development of technology.

3. The TOP 20 cities in the development of FinTech industry do not coincide
with TOP traditional financial centers. Even small countries like Singapore,
Luxembourg and Malta can become centers of financial technologies development. It
depends not only on general conditions for the growth of classic financial sphere, but
also on special conditions as softer regulation for new technologies.

4. The countries where the state has created the most favorable conditions for
investment in financial technologies demonstrate the greatest growth. For example,
Central Bank in India created special platform for transactions that stimulate boom in
FinTech industry. In Europe even small countries like Luxembourg implement new
regulations for virtual currencies and suggest wide range of funding for FinTech
companies. In USA new rules for FinTech is widely spread now. And also, there are
countries who only start their way for softer regulations for innovations, such as
Ukraine.

5. According to our surveys and surveys conducted by international
organizations, population and especially young people are open to innovation and
interested in online services. For example, about 90% of respondents prefer online

service, rather than going to office, and approximately 57% of Millennials use mobile
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phone to transfer money to friends and family. That provides prospects for the further
development of FinTech companies and indicates that new technologies will be in

demand in future.

6.7 Alternative sources of development of financial potential of business entities:

private equity funds

B ymoBax rmo0asizaniii, mOCHJIEHHSI KOHKYPEHTHOI OOpOThOU Ta HECTAO1IbHOCTI
30BHIIIHBOTO CEPEJIOBUIIA CTAOUIPHUN PO3BUTOK CyO’€KTIB T'OCIOJIApIOBAHHS CTa€
BCe OUIBII aKTyaJdbHOI MpoOsieMoro. TpamuuitHuMu JKeperaMu (piHaHCYBaHHS
Cy0’€KTIB IOCIIOAAPIOBAHHS € YHUCTUI NMpUOYTOK, OAaHKIBCbKE KPEAUTYBaHHS, €MICis
akIii Ta oOmiramiid, KoMmepiliiiHe KpeauTyBaHHs. [IpoTe HHM3bKa YacTKa BIIACHOTO
KamiTary Ccy0’ €KTIB TOCIOJApIOBaHHS, PU3MKOBAaHA CTPYKTypa KarmiTady, BHCOKa
BapTICTh OaHKIBCHKUX KPEAHTIB, CYTT€BAa 3aJCKHICTh BIJl KOPOTKOCTPOKOBOTO
KOMEPIIMHOTO KpEeIWTyBaHHS BHMAara€ BiJl KOMIAHIM TMOIIYKYy aJbTepaTUBHUX
JDKepenl POo3BUTKY (iHaHCcOBoro moTeHmiamy. [Ipsmi iHBecTHINi BaXwBl IS
JIOBFOCTPOKOBOTO PO3BUTKY (hIHAHCOBOTO TMOTEHIIAy Cy0’€KTIB TOCIOAaprOBaHHS
HE3aJIeKHO BiJl iX ray3eBOi MPUHAIEKHOCTI. TOMY JOLUUIBHO PO3MVISHYTH KIIOYOBI
acniekTu AisutbHOCTI (oHAIB mpsmux iHBectuiin (PIII), 3axopmoHHUN MOCBIT X
BUKOPHUCTaHHS, MOXKJIUBICTh PyHKIIOHYyBaHHS DIII B YkpaiHi.

[Tommpennst poHaM npsMuX iHBECTHUIlIN 3a3HaMM y 80-X pokax XX CTONITTS B
CIIA. BaxmuBuM (akTopoM po3BUTKY chepu MpsSMOTO iHBECTyBaHHS cTaja HaJaHa
ypsaaom CIIA MOXIHMBICTH BKJIaIEHHS TNEHCIHHUMEH (oHZaAMH Ta CTPaxOBHMH
KOMIIAHISIMU BJACHUX KOIITIB 10 (oHAIB mpsmux iHBecTuiiil. dona mnpsmux
iHBectuiid (private equity fund) - me Qona mig kepyBaHHAM mNpodeciiiHuX
MEHE/KEpIB, SAKUI BKJIAJa€ KOLITH IHBECTOPIB B I[iHHI mamepu abo YacTKH
HenmyOJIIYHUX KOMIIaHii 3 METOI0 OTpuMaHHs NpuOyTKy. L{mTi0 Takoro iHBeCTyBaHHS
€ 30UIbIIEHHS KamiTamizamii cy0’€KTiB TocrojaproBaHHs, HaJaBIIA HEOOXIIHI IS

ObOI'0 KOIITH.
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Ocob6nuBicTIO  (PYHKIIOHYBaHHS dboniB OpsSMUX ~ 1HBECTHIIHN €
[172,173,174,175]:

1) bonp 3amydae, Ak MpaBuUi0, MPUBATHUX 1HBECTOPIB 3 BEIMKUM KamiTalioMm ado
npodeciiHMX 1HBECTOPIB;

2)o0'ekTamMu BKJIQJICHh € B)KE ICHYIOUl KOMIIaHIii, SIKUM TMOTPIOHE TOAATKOBE
¢binancyBaHHs nans 3poctaHHs 1 MacmraOyBanHs. @I moxe Oytu eauHum
1HBECTOPOM a00 KYMyBaTH B HUX YacTKY;

3)ropu3zoHT BkJaAeHb 5-10 pokiB, MiCis 3aKIHYEHHS SKOTO (POHJ TOBHUHEH
IpOJIaTH CBOIO 1HBECTHUIIIO 1 PO3MNOAUIMTH OTpuMaHuil mpuOyTtok. DIII moxe
BUBECTH KOMIIaHIl0 Ha Oipxky uepe3 mnpouec I[PO abo mnpomatu HOBOMY
1HBECTOpY(BJIACHUKY);

4) ®III GepyTh aKTUBHY y4yacTh B YIpPaBIiHHI JIIsUIbHOCTI KoMmmaHii. BiH Moxe
OPUMHATA PIMICHHA MPO 3MiHY YHNPaBIiHI[IB KOMMAaHil, MOJIMNIUTH €(EeKTUBHICTbH
013HEC-MO/Ieli, CKOPOTUTH BUTPATH, OCBOITH HOBHM PUHOK;

5) npulyTOK BiJ Mpojaxy KOMITIaHii po3noausieThbess Mixk iHBecTtopamu DIII, a
oesmocepenbo GoHI oTpuMye KomiciitHi. [IpuOyTKoBiCTH (OHMIB KOJMBAETHCS B
Mexkax 20-40% mox1gHOCTI Ha BKJIAJCHUH KaIliTal,

6) menemxkepu @DIIl - 1e iHBECTHINIHHI MEHEIKEpPH, SKI MalTh JOCBIA
YCHIIIHOTO 1HBECTYBAaHHS Y KOMIaHii.

B kpainax €Bponu O®III, siki 311iCHIOIOTh 1HBECTHUIIIHY AISUIBHICTb, YCIIIIHO
KOHKYPYIOTh 3 OaHKaMu. XapaKTepHOIO PUCOI0 PO3BUTKY (HOHIIB MPSMUX 1HBECTHUIIIH
y Henrtpanphiit 1 CxinHiil €Bpori € cTpiMKe 3pOCTaHHS 1HBECTHUIII 3a OCTaHHI JiBa

poku (puc. 1).
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Private equity
MmnpAa, espo ;

2017;3,532
Private equity,
MApA, EBPO ;
2018; 2,685
% B Privatefedritpte equity,
®_Pfivate equity, B Private eqmify,, eBpoIpA, €BPO ; |
%n onTdfRLe equity, _ MApa, €8p@015; 1,2016; 1,703
2010, P4qgreitvate equity,  2014;1,47 -

20111, Rpa, kK
2012; 1,d44PA. €BPO

Mamonok 1. IaBectunii @I y lenTpanphiii 1 Cxigniit €pori [S]

Hani €Bporelicbkoi acoriiaiii BeHYypHOro 1 mpuBatHoro kamitany (Invest
Europe) cBimuath nipo HemiHidHuM Tpeny iuBecTuilii AIII B I{entpanpHiit 1 CxiaHik
€ppormi. Y mepiox 3 2010-2013 poku cmoctepira€TbCcsi TEHACHINIS 10 3MEHIICHHS
BEJIMYMHU 1HBECTHUIiM, mounHatoun 3 2014 poky 1 BeIWYMHA [OCTYIIOBO
30utbiyeThest. Y 2017 pomi B Llentpanbhiit 1 CxigHiid €Bpori O0yJsi0 1HBECTOBAHO
3,532 mupa eBpo, mo Ha 113% Ounbie, Hixk B 2016 por 1 1ie peKOpAHUN OKa3HUK
3a Bech mepiod. Y 2018 porl iHBeCTHIIIT B TPUBATHHUM KamiTaja 3MEHIITUIUCH J10 2,685
MJIpJT €BpO, 110 Ha 24% mente, Hixk B 2017 porii, ane i 1e apyruii HaWBUIUNA PIYHHMA
pesyabrar 3a 2010-2018 poku. [176]

Kinekicte kommnanit y Ilentpanbhiit 1 CxigHii €Bpori, $SKi OTPUMYIOTh
iBectuiii @I, y 2018 pomi 3pocio Ha 50% m0 398 , 1m0 € ApyruM HaWBHIIUM
piBHeM micisg 2017 poky, [0 3yMOBJIEHO 3HAYHMM 30UIbIICHHSIM CYyO’ €KTIB
rocrofapioBaHHs,  SIKI  OTpUMAaJH niaTpumMky. i1 mopiBHSHHS,
3arajJbHOEBPOIIEHCHKI 1HBECTHINT 3pocin Ha 7% y piuHomMy oOumcienHi B 2018 porri
1o 80,6 mipa eBpo. OcHoBHa yactuHa iHBecTuli PIII y [enrpanbhiit Ta CxigHik

€pponi npuxomunack Ha [lomemy (32%), Yechky PecmyOmiky (29%), Yropruny
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(13%) ta Pymysnito (12%). L1 yotupu kpainu Bukopuctaiu 86% inBectuuiid OIII. Y
2018 poui HaiOLIbII 32 BeanunHOW iHBecTullli DI Oynu 3aificHeH] B Yropiuhny,
Pymyniro, [lombmry, Yecbky PecmyOmiky Ta Ectonito, mo BinouBae 54% Bix
3arajibHOro o0cary. Jlns nopiBHsHHSA, y 2017 porri 3a1iCHEHO JIB1 BEJIUKI orepariii B
[Tonbuy, yacTka sxkux cknagana 57%. HaiiGinbm BaxknuBuMu cextopamu it OIII y
Hentpanpriit Ta CximHiii €Bpomi Oynu  OIOTEXHOJOTiS Ta OXOpOHA 3J0POB’S,
CHOKMBYl TOBApU Ta MOCIYTH, 1HPOPMAIIIHO-KOMYHIKAI[IHHI TEXHOJIOTi, Oi3Hec-
MPOJIYKTH Ta TIOCITYTH, (DIHAHCOBA Ta CTPaxoBa MIsTBHICTD. [176]

Hocmimkenns: Frontier Economics 10BOAsATh, 10 AISUIBHICTh (POHAIB MPSMOTO
1HBECTYBAaHHS NPsIMO a00 OIMOCEPENKOBAHO IIOPOKY CIpPHSE CTBOPEHHIO B €BpOII
5600 HOBUX KOMMaHiil i gomomarae 3amobirtu O6ankpytctBy mie 2000 [177]. Jani
CBIlUaTh, IO YOTUPU 3 II'ATH CEKTOPIB EKOHOMIKHM, SKi € HalOUIbIIUMU
oTpuMyBauamu iHBecTHIlii eBponericbkux DI, € BucokoTexHonoriyHUMuU. Po3BUTOK
TAaKUX Tally3ed OCOOJMBO aKTyaJbHUW Juisi 3a0e3medeHHs MoJiepHizamii Ta
nuBepcudikalii yKpaiHCbKOi €eKOHOMIKH [174].

[lepcrieKTUBHUM JKEPEJIOM PO3BUTKY (PIHAHCOBOTO TMOTEHIATy CyO’ €KTIB
rocrojiapioBanHs B YKpaiHi € ¢oHau mnpsmoro iHBecTtyBaHHs. [IpuBabiuBicTh
JAHOTO JKepenia KamiTaly JJisl BITYM3HAHUX KOMIIaHIA TOJSTrae y HACTYIMHOMY: He
noTpiOHe myOJIiuHEe PO3KPUTTA 1HGOpMAIlli, MEHIIE 3BITHOCTI y TOPIBHSIHHI 3
O1p>KOBHUM 3aTydeHHSIM, HE MOTpPiIOHA 3acTaBa, SK MPU OAHKIBCBKOMY KpeIUTyBaHHI.
OI1I MarTh HaJIaro/KEHi 3B'I3KU 3 MDKHAPOJHUMH YCTaHOBaMu, Harpukiaa €bPP,
M®K, akyMmymorOTh €KCIepTu3y MeHemkepiB (oHay mnpo (iHaHCOBHM CTaH Ta
ctparerito  mianpuemMctB [173]. Cnemiamizamiero Oaratbox DIl € nHamanHs
(b1HAHCOBHUX pecypciB KOMIaHISAM, K1 3aBOIOBAIM HEMOTaH1 KOHKYPEHTHI MO3UIlT Ha
BHYTPIIIHBOMY PUHKY CBO€i KpaiHH, ajie HATPAIUIAIOTh Ha TPYIHONI MpU crpodax
HAJaroJUTH €KCIOPT MNpOoAYKIii abo po3moyatd KOMEPIIWHY isUIBHICTH 3a
KOpAOHOM. JIOCBiZl €BpOMEHCHKUX KpaiH AOBOJUTH, 1m0 mopTdenpHi kommaHii OIII
O1IBII CXWJIBHI IPUAMATH PU3UKOBI PIILICHHS JJIs1 BUXOAY Ha HOBI puHKH [178], Tomy

BUKOPUCTaHHA (OHIIB MPSMOTO 1HBECTYBaHHS OyJe NO3UTHBHO BIUIMBATH Ha

198



PO3BUTOK YKpalHCBKMX CYO’€KTIB TOCIOJAPIOBAHHS 3a PAXyHOK PpO3LIUPEHHS
JUSITBHOCTI 32 MEKaMU KpaiHHU.

[Tpote poszsutok DIII B Ykpaini mae ocobmuBOCTI. 3a mTaHUMH CBPOIMEUCHKOT
acorriamii BeHuypHoro 1 nmpuBatHoro kamitany (Invest Europe) y 2015-2018 poxkax
piuna Bapricth iHBecTHmii OIIl ckmamama 17-25 MiH. €Bpo, HE3BaXarOuu Ha
301IbIIeHH 1bOTO Moka3HuKa B 2018 poky Ha 25% - 1€ HU3BKUI MOKAa3HUK Y
nopiBHAHHI 3 KpaiHamu-migepamu — I[lomemero (850 miH. €Bpo), Yechkoro
Pecry6mikoto (767 muH. €Bpo), YropmuHoto (346 miuH. €Bpo) Ta Pymyniero (311
MJIH. €BpO). Y CBITI HaWOUIBIIUMM 1HBECTOpaMH Yy (DOHIU MPSAMHUX 1HBECTHIIN €
IHCTUTYLIMHI 1HBecTOpu. B VYkpaiHi Ii0Th PEryJITOPHUMU OOMEKEHHSIMU, TOMY
BUKOPUCTAHHA KOILITIB 1HCTUTYILIHHUX 1HBECTOPIB (POHIAMH MPSMUX 1HBECTHUIIN
npakTuaHO HeMoxuBe. [175] I1logo 3akopIOHHUX 1HBECTOPIB OUIBIIT TIPUHHATHUM €
BKJIaJieHHS Yy GOHAM TpsIMUX I1HBECTUINIM Ta cremiamizoBani GoHAM, SKi
3apeecTpoBaHi y IHIMUX KpaiHaX, M0 CTBOPIOE A01aTkoBi pu3nku. Ha crorogni OIII B
VYkpaini € Horizon Capital, a Takox 1HBECTUIIIHHI MIAPO3AUIA TaKUX 1HBECTUIIIMHUX
6ankiB, sik Concorde Capital, Dragon Capital, Goldman Sachs i rpyna ICU. Boun
1HBECTYIOTh y HaWpI3HOMAHITHINI Trajy3l €KOHOMiKH, 30kpema, B IT, crmokupui
TOBapH, CUIbCBKE TOCHOJAPCTBO, HEPYXOMICTb, IIOHOBIIOBaHY €HEPreTUKY 1
0ankiBceKy chepy. [173] Ilpuxknamamu GhoHAIB mpsMoro iHBecTyBaHHA € Western
NIS Enterprise Fund (xamitam3zamis 150 min.gomn.) 1 Sigma Bleyzer (ynpasise
dorgom UGF y posmipi 6imbiie 100 muma.momwt.) [173]. i pouau He miamanaroTh mia
3aKOHOJIaBCTBA Y KpaiHM, 1110 peryiitoe GOHAOBUM PUHOK, TOMY 1110 BUKOPUCTOBYIOTh
1HO3eMH1 IOPUCAMKII I 371MCHEHHS 1HBECTYBaHHs. 3aXUCT MPaB 1HBECTOPIB, CTaH
CYIIOBOi CHCTEMH, 3aKOHOJABYE 3a0€3MEUYEeHHs MiSIIbHOCTI (PIHAHCOBHX PUHKIB HE
cripusic  po3BuTky @DIII, ocobimMBO Tpu BXOJKEHHI Yy BIACHMM Kamital 3
MIHOPUTAPHOIO YaCTKOIO.

Omxe, MiABHUILEHHIO €(EKTUBHOCTI BUKOPUCTaHHS (PIHAHCOBOTO MOTEHIIIATY
Cy0’€KTIB TOCMOJApIOBaHHSA CHpHUsATAME BuUkopucTaHHsa 1HBectuiii OIIL. s
BupimeHHa mnpobnem ¢ynkuionyBanus OIII B Ykpaini gouispHe yJOCKOHAJICHHS

3aKOHOJABCTBA Ta MOKpPAIEHHS 1HBECTUIIIHOTO KJIIMaTy B KpaiHi.
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6.8 Financial decentralization of united territorial communities

Sk BiIOMO, CHOTOJIHI pePOPMYBaHHS aAMIHICTPATUBHO-TEPUTOPIATBHUX OJUHUIH
€ HaraJbHUM TMHUTaHHSAM B YKpaiHi, MO3asK € BiJJ3epKaJCHHSAM IMEPEepO3NoaAiTy i
JIeJIeTyBaHHS BIAMOBIMATILHOCTI 32 COIIJIbHO-€KOHOMIYHUN iX po3BUTOK. Came
¢diHaHCOBa JNelEHTpami3ailis BigoOpakeHa y HE3JIeKHOCTI 1 CaMOCTIMHOCTI Yy
dbopMyBaHHI MICUEBUX OIO/UKETIB TakKUM YMHOM, 100 Oyna y HuUX (QiHAHCOBA
CIIPOMO’KHICTh BUKOHYBATH BJIACHI Ta JieeroBaHi (QpyHKIIi Ta MOBHOBaXeHHs. BoHa €
KJIFOUOBUM IHCTPYMEHTOM B YTBEP/KEHHI iX sIK (DIHAHCOBO HE3AJEHKHUX CYO'€KTIB
JeLeHTpasTi3allli.

Cporogni OaraTo HAyKOBIIIB y CBOiX JOCHIJDKCHHSIX MPHUIALUISE 3HAUHY yBary
NMUTAaHHIO (DIHAHCOBOI JACIEHTpasi3allli Ta HE3aJIeKHOCTI MicleBUX OrokeTiB. J[o ix
YHUCIa CJIiJl BIIHECTH HAMpAaIFOBaHHA Y cepi caMoCTiMHOCTI (popMyBaHHS OFOJIKETIB
Angpymienka M., TanpunHcekoro A. , Kiumenko O., Manyk 3., Hexaituyk /.,
Hogakoscekoro JI., Ouapenko T., [lenexaroro A., CroponsHcekoi ., Tkauyk A. Ta
0araThOX 1HIIKX JTOCJIITHUKIB MOPYIICHOT IPOOIEeMHU.

B mpangx BITYM3HSHUX Ta 3aKOPJOHHMX BUEHUX PO3KPUBAETHCS CYTHICTH
¢dbiHaHCOBOI AeTIeHTpali3aIlii i OllIHKA PeaIbHUX MOKJIMBOCTEH ii BIIPOBAHKCHHS.

B kmacuyHii €KOHOMIYHIM Teopii MEPIIONPOXiAIeM B MHUTaHHSIX (HIHAHCOBOI
neueHTpamzanii ciig BBaxkatu Yapne3a TiOy. Ha ioro mymky, came dickaibHa
JENEHTpali3allis /1a€ 3MOry CyOHalllOHAJIbHUM OpraHaM yYIpaBIiHHS OTPUMYBATH
aBTOHOMIIO 1110J10 (iHAHCYBaHHS Ta 3a0€3MEUEHHS HACEJIEHHS CYCHUIBHUMHU W
rPOMAJICBKUMHU Tocoyramu. BiH J0BiB, 1o Jjume npu (icKanbHIA aBTOHOMII
CyOHaIllOHAJbHUX OpraHiB yOpaBdiHHSA TyONMiyHI BUJATKU  BIAMOBIIATUMYTh
1HMBIIyaJIbHUM YIOJI00aHHSM CIOKMBAYiB 3TiHO 3 ixHIMU noTpedamu [179, C. 109].

Buxopucranns mepeBar (iHAHCOBOI JElIEHTpati3allii BUMarae 3a0e3leueHHS
TaKUX MEPEelyMOB: JOCTaTHHOI aBTOHOMHOCTI OpPTraHiB MICIIEBOTO CAMOBPSIyBaHHS Y
NUTAaHHSAX BU3HAYEHHS PO3MIPY 1 CTPYKTYpH BHUJATKIB MICHEBUX OIOJKETIB; YITKOIO
PO3MOALTY BUJATKOBUX 3000B’s13aHb MK PIBHSMH BJIAJIU 3 BpaxyBaHHSIM €KOHOMIYHUX

KpUTEPIiB; JOCTATHHOIO AIMIHICTPATUBHOIO 1 (JIHAHCOBOI'O MOTEHIIATY MICIIEBHX
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OpraHiB BJIQJM JUIs HAJICKHOTO BUKOHAHHS TMOKJIQJICHUX Ha HUX (DYHKIIH, M1€BUX
CTUMYJIIB Ta MEXaHI3MIB BIAMOBIJAILHOCTI OPraHiB MICIEBOTO CaMOBPSAYBAaHHS IS
3a0e3neueHHs ePeKTUBHOTO HaJaHHs CycHiabHUX Onar [180].

I3 mpuUMHATTAM 3MiH 10 MMOJATKOBOTO Ta J1€10 OOKETHOTO KOJEKCIB B YKpaiHi
npouec (piHAHCOBOI JAELEeHTpasli3alii MpoJOBXKYyBaBCs 1 HaBITh HAaOpaB OCOOJIMBOTO
BEKTOPY PYXY, OCKIJTbKH BIOCKOHAJICHHSI HOPMATHBHO-TIPABOBOTO TOJIS Y 1111 TIJIOMIMHI
CIIPUSIIO 3a0€3MEeUYCHHIO TIepeiadl opraHaM MICIIEBOIO CaMOBPSIIyBaHHS J0JIaTKOBUX
OIOHPKETHUX TTOBHOBAKEHB 1 3aKPIMIIIA CTAOUTHHI JHKEpeta TOXOIIB IS X peai3arti.

Takox [0 LMX TO3UTUBHUX 3MIH Yy Iipoleci 30uIbllieHHS (DIHAHCOBOI
CIIPOMOKHOCT1 TEPUTOPIAILHUX TPOMaJl CHiJ BiJHECTHU: OIKETHA CaMOCTINHICTH
070 MoOUTI3amii BIacHUX (PIHAHCOBUX PECYpPCIB y CBOIX OrojKeTax Ta 3/1HCHEHHS
BUJIATKOBUX IMOBHOBAKEHb; YPI3HOMAHITHUIIMCS BapiaHTU (POPMYBaHHS JOX1JHOI Oa3u
MICIIeBMX OFO/KETIB B YACTHHI Mepefadl OKPEeMHUX JIOXOJIB 3 JEPKaBHOTO OIOKETY;
BUKOPUCTAHHS TOPU30HTAIHLHOTO BUPIBHIOBAHHS MOJATKOCIPOMOYKHOCTI TEPUTOPIN;
3aIpoOBaPKEHO HOBI CYOBEHIII 3 JIEp>KABHOTO OOJKETY MICIEBUM OIKeTaM —
OCBITHIO Ta MEAWYHY 3 METOI0 3AIMCHEHHS BHJIATKIB Ha JIEJIETOBaHI JEPIKABOIO
MOBHOBAXEHHS B Tay3siX OCBITH Ta OXOPOHU 370POB’S; CAMOCTIMHICTh Y BU3HAYEHHI
MOJATKOBHMX CTAaBOK 3 MICIIEBHX IOAATKIB 1 300piB; BU3HAYECHHS MiILI IIOJ0 CIUIATH
MICIIEBHX IOJATKIB 1 300piB OKPEMUX MICIIEBUX MOJATKIB 1 300piB.

Opnnak, Tpeba 3a3HAYUTH, 1110 TMOPSJI 13 MOBHOK (hiHAHCOBOIO JACIEHTpATI3AIIEID
OTI,  BUAUIAIOTH TIE€BHI TMEPEIIKOAU JOCSITHEHHS €(GEeKTUBHOCTI (HiHAHCOBOTO
3a0€3MEeUCHHS] PO3BUTKY TEPUTOPIaIbHUX T'POMaj, 10 SKUX Halexatb [184, c. 229-
230]:

— HEBIJMOBITHICTh CYYaCHHX TEHJCHINA (opMyBaHHS JOXOJIB MICIEBUX
OIOJIKETIB CIIBCHKUX TEPUTOPIAIBHUX TpoMaj IIJISIM MiABUIIEHHS i1X (1HAHCOBOI
CIIPOMOXHOCTI,

— BIJICYTHICTh CTUMYJIB €()EKTUBHOTO BHKOPUCTAHHS BJIACHOTO (hiHAHCOBOTO
NOTEHI[1aTy TEPUTOPIH;

— cyTrTeBa audepeHIliaiis TEPUTOpiaIbHUX TpoMaa 3a pIiBHEM OOJKETHOI

3a0€e3IeYCHOCTI;
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— Hee(peKTHUBHA CTPYKTYpa MICIIEBUX OIO/KETIB PErioHy, a TAKOXK iX BEpTUKaIbHA
Ta TOPU30HTAIbHA PO30aTaHCOBAHICTh;

— Mi3epHi OO0CATHM BHJATKIB MICIICBUX OIOKETIB TEPHUTOPIaIbHUX TpoMaja Ha
(b1HaHCYBaHHS PO3BUTKY TEPUTOPIiA;

— HEJOCKOHAIMM MeXaHI3M IpoBeJeHHsS JlepkaBHOIO Ka3HAUYEeHWChKOIO CITyK0010
OFOKETHHX TIJIATEXIB, 110 31HCHIOIOTHCS OpraHaMU MiCIIEBOTO CAMOBPSITyBaHHS.

AHani3 CTpyKTypH JOXOIB MICIIEBUX OIOJIKETIB 00acTel KpaiHU CBIAYUTH MPO
MOCWJICHHSI 1X 3aJie’KHOCT1 BiJ KomTiB 3 [lepikaBHOro OIOKETY: HaJaHHS JOTalliid,
cyocuaii, muibr Tomo. Xouya MICIIeBl OpraHy BiaJu IPOTOJIOMIEHO CAMOCTIMHUMHU TIPU
dbopMyBaHHI CBOiX OIOJKETIB, ajne, SK CBIIYUTh JAUHAMIKA CTPYKTypH, Ha
HaI[lOHATHFHOMY PIBHI JJOXO/JH HA JIep>KaBHOMY PiBHI Maitke cTa0OuibpH1 [182-183].

3arajibHa K KapTHHA MICLEBUX BHUJIATKIB Ma€ TEHACHIIO 1O 3HMKEHHS, aJKe
3HaYHY YaCTUHY CTAHOBIISITh BHUJIATKHM HA OXOPOHY 3J0pPOB’S, OCBITY, COIIQJIbHHIA
3aXHUCT 1 coIllajbHEe 3a0e3MeUeHHs] HacelIeHHs. AHali3 (IHAHCOBOTO CTaHy MiCIIEBOTO
OIO/KETY PpO3IIBIIAETHCS SK aHaji3 Horo OHKETHUX 3000B’SI3aHb Ta CTPYKTYpH
akTuBiB 1 macusiB [184]. CTIHKICTh MICIIEBOTO OIO/KETY SIK CTaH JIOXOJIB 1 BUAATKIB
OIODKETy, iX CTPYKTYpY 1 JMHaMIKy, sIKI 3a0e3MedyloTh opraHaM MICLEBOI BIaIu
MO>KJIMBICTh TIOBHOTO, CBO€YACHOTO 1 HE3AJIEKHOTO BiJ IHIIUX OIO/PKETHUX PIBHIB
BUKOHAHHS CBOiX 3000B’si3aHb, CHpusie 30alaHCOBAHOMY PO3BUTKY EKOHOMIKH Ta
colianbHOi cepu. 3aaiist 30epeeHHs CTINKOCTI MICIIEBOTO OIOKETY MOTo CTPYKTypa
noBMHHA 3a0e3medyyBaT HEOOXIHI TOTPeOW pPEerioHaAIBHOTO TOCHOIapCcTBa 1
HACEJICHHSI, a TAKOX 1HILIIOBATH COIIaIbHOEKOHOMIUYHMM po3BUTOK [185, C. 142].

He MeHII BaXKJIMBHUM 3aTUIIAETHCSA MHUTAHHS MPOTHO3YBAHHS Ta CAMOCTIHHOTO
dbopMyBaHHS JOXIJIHOI YaCTHMHHU MICIIEBUX OOJIKETIB, OCKUIPKA BUKOHAHHS BJIACHUX
Ta JeJIETOBaHUX MOBHOBAXKEHb Ma€ OyTH (PIHAHCOBO 3a0€3MEYEHUM.

Tak, nas po3paxyHKy MPOTHO3HUX HAIXOKEHb 00 €THAHUX TEPUTOPIATHHUX
rpoMaja JOLUIBHO: TO-TIEpIe, B PO3pi3l MOAATKY 3 J0XOMIB (I3UYHUX OCIO,
BU3HAUYMUTHUCS 13 IUIAaHOBUM (OHIOM 3apoO0ITHOI MJIaTH POOITHUKIB, CIY>KOOBIIB,
MpaIiBHUKIB BCIX YyCTaHOB Ta MIANPUEMCTB, Tally3l CUIBCHKOTO TOCIOAApCTBA,

BPaxXOBYIOUH MOKA3HUKH MHUHYJIUX POKIB, PU IbOMY BPaxOBYIOUM OCHOBHI YMHHUKU
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3poctaHHs GOHIY OIIATH Ipalll, Taki sIK MiJBUIICHHS MIHIMAJIbHOI 3ap00ITHOI TIJIaTH
TOIIO; TO-ApyTe, MPHU PO3PaXyHKYy CyM 3EMEJbHOr0 TMOAATKy BpPaxOBYBAaTH JaHi
JIEP’KaBHOTO 3€MEJIbHOTO KaJacTpy; OOJIIK KUIBKOCTI Ta SIKOCTI 3€MeJb; 30HYBaHHS
TEPUTOPIA HACEJIEHUX IMYyHKTIB; HOpMAaTHBHA Ta TpOILIOBA OI[IHKA 3€Mejb; MO TPETE,
nam'aTaty, 10 MPU CIUIATI MOJATKYy Ha HEPYXOMICTh, OTIOJJATKOBYETHCS SIK KUTIIOBA
HEPYXOMICTh, TaK 1 HEXHUTJIOBA HEPYXOMICTb, OCKUIBKA 0a30l0 ONOJATKyBaHHS
BUCTYIIA€ 3arajibHa IUIoNa 00 €KTa KHUTIOBOI Ta HEKHUTIOBOI HEPYXOMOCTi, B TOMY
yucii Horo yactok [186, C. 14-16].

[Ipu ¢dopMyBaHHI JOXOAIB MICLEBUX OIOMKETIB 00’ €IHAHUX TEPUTOPIATBHUX
rpoMajl iX TMJaHyBaHHS 1 TIPOTHO3YyBaHHS BiIrparoTh IyKe BaXKIWUBY pOJb, TakK, SIK
mjiaTta 3a KOPUCTYBaHHS Ja€ 3MOTY HalpsiMy MOKPUTH BUTPATH B HaJaHHI MICIIEBUX
nocayT. Takok BBaxaeMmo, 110 OpraHaM MICIIEBOTO CAMOBPSIYyBaHHS JOIIIJIBHO JTyXKe
BUB)KEHO MIJAXOJUTH JI0 BU3HAYEHHS CTAaBOK 3E€MEJIBHOTO TOJATKy, TOJaTKy Ha
HEpPYXOME MaiHO, IJIATH 3a PEECTpaIliio Cy0’€KTa TroCroJapChKoi MISUTBHOCTI, aKe
BOJIOJIIHHSL 3€MJICI0, HEPYXOMICTIO, TPAHCIIOPTHUMHU 3ac00aMH € O3HAKOK TEBHOTO
pIBHS IOXO/IB, Ta JI0 HAJaHHS MIJIbI B OMIOAATKYBaHHI, BKJIFOYAIOYH TIOBHE 3BUILHCHHS
BiJl HUX (0COOJMBO MPU HAJ@HHI MUIBIY 3 MOAATKY Ha HEPYXOMICTb JJisl (Pi3uyHUX 0Cid
- BpaxOBYBaTH X MalHOBUU CTaH Ta PIBEHb JOXOIB).

OTxe, O0€3yMOBHOIO IE€PEBAroOr0 ¢dbiHaHCOBOT JeleHTpamizalli € Kparie
3a0e3meueHHs] OpraHaMy MICIIEBOTO CaMOBPSATyBaHHS MOTPeO MiCIIEBOTO HACEJICHHS
Ha JiokasibHOMY piBHI. CaMe (piHaHCOBa JIeneHTpati3allis Mae 3a0e3nedyBaT CTIHKICTh
MICLEBUX OFOJIKETIB, MPO30pPICTh Ta €(PEKTUBHICTh BUKOPUCTAHHA iX KOIITIB Ta,
BIJIMOBIHO, MiABUIIYBAaTH PIBEHB KUTTS IPOMAJM Ta HACEJICHHS KpaiHU B LIVIOMY.

Takox BapTO 3a3HAYMTH, IO TOOPOBLILHOMY 00’€IHAaHHI TEPUTOPIATBLHUX TPOMAJl
ChOTOH1 OyTH, HE3BAXKAIOUM U HA T1 MEPEMOHHU, K1 IX CYMPOBOKYIOTb.

I3 nocnimKeHHsIM HBOTO MPOIECY B CYYaCHUX YMOBAaxX rocrojaproBaHHs poOMMO
BHUCHOBOK, 1110 00'€/THAaH1 TepUTOpiajIbHI TPOMATU MPSMOMIPONOPIINHO 3aIeKaTh Bij
BpPETYJIFOBaHHSI MIKOIOJKETHUX BiTHOCUH. [lomiThka 3M1HMCHEHHS MIXKOIOJKETHUX
BIJIHOCMH Ma€ TMEPEeXOJUTHU BIJ Tpoiecy MoOimi3amii (IHAHCOBUX pECypciB y

o0'eTHaHIN TepUTOpIANIbHIN rpoMajl 0 OIOJKETHOIO iX BperyitoBaHHsI. OCHOBHUM
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3aBJaHHSIM (PIHAHCOBOI JeIeHTpati3allii Mae OyTH 3a0e3MeueHHs CTIMKOCTI MiICIIEBUX
OIOJKETIB, @ TAKOX BEJEHHS MPO30pOro MexaHizMmy (OpMyBaHHS 1 BUKOPUCTAHHS

(biHAaHCOBHX pecypciB, IO CIyryBaTUME  MIABULICHHSIM  PIBHS  KUTTS BCIX

MEIIKAHIIIB TEPUTOPIATBHOI FPOMAIH.
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SECTION 7.
INNOVATIVE ECONOMY

7.1 Innovations in the automotive industry in terms of industry 4.0

CporofHi Jr0ACTBO XKMBE B yMoBax UeTBepToi MPOMHUCIOBOI PEBOIIOLII, KA, 3a
Bu3HaueHHsIM Boston Consulting Group, € «...TpaHcdopmalli€ro, 1Mo Aa€ 3MOTY
30UpaTy Ta aHANI3YBATH JlaHI HA PI3HUX MAIIMHAX, JO3BOJISIOYM OLIBII IIBHIKUM,
THYYKUM 1 OUIbII €()EKTHBHUM IpoIlecaM BUPOOJISITU TOBAPH BHCOKOI SIKOCTI 3a
sHmkeHuMu BuTpatamu»(BCG, 2015). Apantamis g0 ymoB Industry 4.0 s
MOJaJbIIOro 3abe3neueHHs] KOHKYPEHTOCIPOMOKHOCTI BHMMAarae BiJ] BUPOOHUKIB
aKTHUBI13allll IHHOBAIIIMHOT JISIJIbHOCTI.

ABTOMOO1TbHA TPOMUCIIOBICTh TPAAMUINNHO HAJICKUTh 10 I1HHOBAIIHHUX
ramy3ed. Y pelTuHry HalOUIblI 1HHOBaUIWHUX KoMmaHid cBity y 2019 pomi
MPUCYTHI Opa3y 5 MpOBIAHUX aBTOBUPOOHHUKIB: TaK, 9-¢ micue Hanexxuth Tesla, 27-e
micie — BMW, 37-e miciie — Toyota, 38-¢ miciie — Volkswagen, 40-¢ miciie —
GeneralMotors(BCG, 2019). ¥V Toi#t xe 4ac y Tom-5 aBTOBUPOOHHKIB-IHHOBAaTOPIB
NepIIicTh yTpuMaB aBTOKOHLEpH Volkswagen,skuit BpoBagus y 2018-2019 pp. 462
TEXHIYHUX HOBOBBEJICHHS, 3 SKHX 73 1HHOBAIll CTalM YHIKQIHBHUMHU IS Tay3i.
Hpyra no3uilisi y pedTUHTY 1HHOBATOPIB aBTOMOOUIBHOI MPOMMCIIOBOCTI JAicTasiacs
kopnopartiii Daimbler, sikoro y 3a3Hauenuii nepioa Oyio BapoBaxkeHo 184 iHHOBaIIII.
Ha TperboMy Micui peHTHMHTY 3a pIBHEM I1HHOBAI[IWHOI AaKTUBHOCTI Yy
aBTOMOOLUIE0y 1yBaHHI ONMUHUBCSA KOHIEpH BMW, sxuMm 3a oOpanuil mepion Oyso
YCHIITHO peanizoBaHo 166 iHHOBAIIHHUX pPO3poOOK. YeTBepTe Miciie peUTHHTY
MPOBIAHUX 1HHOBATOPIB aBTOMOOUIBHOI MPOMUCIOBOCTI JicTaiocss komnanii Tesla,
n’site miciie — komnanii Hyundai(Experts, 2020).

3a3HaueHe aKkTyasi3ye JOCIIHKEHHS IHHOBAIlli YaBTOMOOUThHIN TPOMUCIOBOCTI
B ymoBax Industry 4.0.

Kipk I'yrmanH, crapmmii Bille-Ipe3UEHT MO TaITy3€BUM CTpPATETisiM KOMITaHii

Siemens PLM Software, 3a3Haudae, 1mo cbhOrogHi aBTOMOOUIbHA MPOMHUCIOBICTD
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CTUKAEThCA 3 HU3KOI mpobieM. HopmaruBHi BuMOrM B cdepi OXOpOHH
HaBKOJIMIITHBOTO CEPEIOBUINA AUKTYIOTh HEOOXIAHICTh paJiUKaIbHUX 3MIH MPOIECIB
MPOEKTYBaHHS aBTOMOOUTIB. Y TOH e 4Yac CIOKUBUMM MOMHUT OPIEHTYETHCS Ha
MIJIKTF0YEHHS 10 [HTepHeTy ¥ 1HTeNeKTyaabH1 aBTOMOOWI, 3aTHI 13AUTH 0€3 BOJIis.
Y Takux yMOBax aBTOKOHIEPHH MalOTh KapJWHAIbHO 3MIHUTH MIAXIT J0
MIPOCKTYBaHHS aBTOMOO1IIB — CJIiJT BIIMOBHUTHCS BiJI CXEMH TMOCIIIIOBHUX TOJIMIICHb
KOHCTPYKIIi Ta MEPEeUTH 10 CTBOPEHHS aBTOMOOUTIB«3 HYJs». OIUH 13 NMPUKIAIIB
TAKOro MIiAXOAY — OUIBII MIMPOKE 3aCTOCYBaHHS B aBTOMOOUISIX KOMIIO3HTIB,
AIIOMIHIIO Ta 1HIIMX HOBUX Ky30BHUX MatepianiB. KpiM 60poThOM 3a 3HUKEHHS MacH
aBTOMOOWIIB, Tally3b Oepe y4acThb y I'paH/103HIA 1HHOBAIIMHIA TOHII, CIPSIMOBaHINI
Ha CTBOPEHHS MPUHIIUIIOBO HOBOTO «PO3YMHOT'0» aBTOMOOUIS. 30KpeMa, Mporpec y
PO3BUTKY CHUCTEM TIE€OMO3UIIIOBAHHATA METOJIIB KOMIM'IOTEPHOrO0 aHalli3y JaHUX
IIPUBIB JI0 1CTOTHOTO IIOJIIIICHHS aBTOMOOUIBHMX CHCTEM HaBiramii 1 Oe3meku
(Gutmann, 2015).

ABTOBHPOOHHMKHM ONEPATUBHO PEAryl0Th Ha HOBITHI BUMOTH, 1110, 30KpEMa, BXKE
OTPUMAJIO BIIOOPaKEHHS B TAKUX IHHOBAIIWHUX PO3POOKaX.

bezopomosa 3apsaoxa mobinonux npucmpois.llounnaroun 3 kBiTHS 2014 poky,
kommanis Toyota crajma ocHamryBaTH aBTOMOOLTI O€3APOTOBOIO 3aAPSIAKOIO IS
MOOUTBPHUX MPUCTPOiB — cMapT@oHIB 1 miaHmeTiB. be3aporoBa 3apsika ramKeTiB
3MIMCHIOETHCS 3a IOTTIOMOT'0K0 €JIEKTPOMAarHiTHOI IHAYKINT 3a TeXHOJOoTie Q1.

Asmomob6ini 3 asmoninomom.IlogiOHy TEXHOJNOTII0 TEPIIOID PO3podmiIa Ta
BrpoBaguia kopropaiis Google. «Ouumay aBTOMOOUISI B JIAaHOMY BHUHOAAKY
BHUCTYIIAIOTh KiJIbKa Kamep, BCTAHOBJICHUX IO MEPUMETPY TPAHCIOPTHOTO 3aco0y.
BoHu B pexxumi peanbHOr0 4acy BIJICTEKYIOTh CHUTYAIlil0 Ha JIOpO31 Ta MEPeNarTh
OoTpuMaHy 1H(opMaIlio EHTPAIBHOMY MPOLIECOPY, KUK BIJIMOBIAAE 3a YIPABIIHHS
aBromoOuteM(Novate, 2014). V sxoBtai 2015 poxy mouanacs epa CepiiiHHX
aBTOMOOWIIB, SKI 3a pIBHEM AaBTOHOMHOCTI HaraayrooTh Oe3miinoTHi,— Toai Tesla
BUITyCTHJIa OHOBJICHHH enekTpomMoOiib Model S ¢ kpyi3-koHTpoJieM «ABTOMIIOTY.
HesBaxatoun Ha CKpOMHI mpoAaxi, komnaHis Tesla cTBopuiia puHOK 11 YaCTKOBO

ABTOHOMHHMX TPaHCHOPTHUX 3aco0iB. Ille ogHMM BaXJIMBUM HOBOBBEICHHSM OyB
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CIOCI0 OHOBJICHHS MPOTPAMHOTO 3a0€3MEUCHHS BXKE MPOJAHUX aBTOMOOLTIB —
BJIACHUKM MOTJIM 3aBaHTAXXUTHU MOT0 uepe3 IHTepHeT, He 3BepTatourch 10 OPiliiHuX
npencraBHukiB Tesla (Hightech, 2019).

Aoanmusne ceimyo. Te€XHOOTISI Ma€e Ha yBa3l BIICYTHICTh HEOOX1THOCTI BOIIEBI
caMoMy 3aiiMaTHCsl IEpEeMUKAHHAM CBiTia ¢ap. [HTEHCUBHICTH 1 HaNPSIMOK CBITIA
dap Oyne 3MIHIOBATHUCS B 3aJ€KHOCTI B MOTOYHOI cUTyarlii Ha mopo3i. Cucrema
aJaniTUBHOTO CBITJIA, SKO1 3apa3 Moyajid OCHaIyBaTh aBToMoOim Audi, nependayae
e ¥ MiJICBIYyBaHHS BHYTPIIIHIX 30H TMPH MOBOPOTAaX, a TAKOX PO3CIIOBaHHS Ta
3MEHIIIEHHS IHTEHCUBHOCTI CBITJIa MPHU PYCi 3a IHIIUM aBTOMOOLIEM.

3apsaoxa enexkmpomo6inie 3a 30 xeurun.Kommanis Nissan, sika BUITyCKa€e OAUH 3
HaumonyIapHimux enekTpomoOutiB Nissan Leaf, posroprac mo BChOMY CBITY
MEpeXy CHellalbHUX 3alpaBHUX CTAHIIM, OCHAIIEHHX I1HHOBAI[IHHOI CHCTEMOIO
3apsAIKH aKyMyJsiTopiB. 3aBasku 1 cuctemi, 80 BimcoTkiB Oarapei Nissan Leaf
MOYKHA HAallOBHUTH €JIEKTPUKOIO BCHOTO 32 30 XBUIIMH.

Ynpaeninnsa «be3 pyxy.IlapamokcaibHO, aje HaBITh IHTEPAKTUBHI OKYJISIPU
Google Glass Takoxx MOXKHa BBa)KaTH 1HHOBAIIIEIO i aBTOMOOLTIB. Tak, 101aTOK
GlassTeslano3Bonsie cMHXpOHI3yBaTH MOJHMI akcecyap 3 enektpomoOinem Tesla
Model S. IIporpama GlassTesla He MOXke MOBHICTIO KepyBaTH aBTOMOOLIEM OJHUM
aumie TUtbku morsimoM. OpHaK 3a JOMOMOTOI IHTEpaKTHMBHUX OKyJLsipiB Google
Glass MOXXHa CTEXHUTH 3a 3apsiioM aKyMyJISITOPIB B aBTO, BIAKPUBATU 1 3aKpUBATH
JIOK Ha JaXy, BMUKATH Ta BUMHUKATH CHTHAJI3aIliio, OJIOKyBaTH 1 pO30JOKYBaTH
JBEp1, KOHTPOIIOBATH KJIIMAT B CAJIOHI 1 BU3HAYATH MOJIOKEHHS aBTOMOO1JIS Ha KapTi.
Po3po6uuku mnporpamu GlassTesla 3asBistorh, Mo 3 yacoM M abo MOAIOHIN
mporpami MoxHa OyJie TOPYYUTH 1 TOBHUM KOHTPOJIb 3a enekrpomoOisieM (Novate,
2014).

Texnonocia 36'a3xy mioc asmomooinamu V2V.Y motomy 2015 poky
amepukaHcbkui kKoHiepH General Motors orojsocuB mpo BIPOBAHKEHHS TEXHOJOTI]
3B'si3ky MDK aBTomoOuIaMu (V2V) B Cadillac. Texnomnoris nepenbadae oOMiH
JAHUMHU MDK TPAHCIIOPTHUMH 3aco0aMu: HaNpUKIIAJ, TEPIIdid aBTOMOOLIb MOXKE

JI3HATUCA MPO HAOJIMKEHHS JAPYroro Iie J0 TOro, sk BOJIM moOauuB ioro. 3apa3
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TEXHOJIOT1SI BBAXKAETHCA OJHHUM 13 HAWUMEPCHNEKTUBHIIIMX HAIMPSMKIB IT1IBUIIICHHS
Oe3neKu JTOpPOKHBOTO pyxy. BoHa Bke He OOMEKYEThCA TiJIbKM aBTOMOOUIAMH, a
MOIIMPIOETHCS 1 HA O0'€KTH 1HPPACTPYKTYpH (CBITIO(POPH, LEHTPU PETyIIOBAHHS
pyxy To1o). Po3poOkoro Takux cucTeM akTUBHO 3aiimaroTbest Audi, BMW, Daimler,
General Motors, Ford, Honda, Mercedes-Benz, Nissan, Opel, PSA, Toyota,
Volkswagen i Volvo (Hightech, 2019).

BnpoBamxkeHHss [KuX 1HHOBAUld Yy aBTOMOOUIbHIA MPOMMCIOBOCTI CHiA
ouiKyBaTH y Hailommxumii yac? Tak, yxe B 2020 poIli TIaHyeThCs BIPOBAKCHHS
HACTYITHUX aBTOMOOUTbHUX HOBOBBE/ICHb.

AsmoHomuuti a8momooins.3'IBAATbCSI aBTOHOMHI TPaHCIOPTHI 3aco0Ou, 1110
MOBHICTIO  BHUKJIIOYAIOTh  JIIOJCHKUH  KOHTPOJb. ABTOMOOLm Oyay 34arHi
MepecyBaTUCsl TOBHICTIO ABTOHOMHO [0 JIOpOTax 3 MiHIMaJbHO MOKJIMBUMU
MepelIKoJIaMy Ta 32 CHpUATIUBHUX norogauux yMmoB (RBStroy, 2019).

«Taxci 6e3 600isy. ABTOMOOLTI 0€3 BOIS MOBHMHHI MEPEMIIIATUCS 1 B IEHTPI
MICTa, 1 N0 JKUTJIOBUX BYJMUAX. [Ipu HEOOXiAHOCTI Takuil aBTOMOOLIbL MOKHA
BHKJIMKATH 32 JJOOMOTOI0 BimoBiHOI nmporpamu(TMG, 2018).

Driver Override Systems. 1lependadaerbcs, 10 aBTOMOO1JIb MOXKE ITHOPYBAaTH
MpsiMi KOMaH/I¥M BOJIs Ta MPUHMATH BIIAcHI pimeHHs. Hanpukian, 3ynuHsaTucs B pasi
HaOIMKEHHS 10 TIEPEIIKO/IM, HaBiTh, SKIIO BOJINA MPOJIOBKYE TUCHYTH Ha TEJaib
rasy.

biomempuunuti mpancnopmuuti  3aci6. 'TeXHOJOTISI103BOMSIE  PO30JIOKYBATH
IBEpl Ta NPHUBECTH aBTOMOOUIb B PyX 3a JONOMOrOI BiIOWUTKAa mnaibls abo
CKaHYyBaHHSI CITKIBKH OKa.

Head-Up  Display. Texnonoris mnependadyae  akTUBHMM  JUCIUICH, 1110
MIPOEKTY€EThCSI Ha JIOOOBE CKIIO, sIKe Oynae BIOOpa)kaTH HaBITAllliiHY CUCTEMY B
PEKHMI OHJIAMH.

Active Health Monitoring.MaeTbcsi Ha yBa3i aKTUBHE BIJICTEXKEHHS CTaHy BOJIS,
a came, CepIeBOi AISUILHOCTI, MiJ] Yac pyXy TPAHCHOPTHOrO 3aco0y 3a JOMOMOTOI0
JATYUKIB. ABTOMOO1Ib CAMOCTIMHO 3YMUHAETHCA B pa3l MOPYIICHHS KUTTEIISIIBHOCTI

BOJIITa BUKJIMKAE MeauuHy gonomory(RBStroy, 2019).
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«lInamyniney gopmyeanns «po3ymuuxy asmoxonon.I10B’s13aH1 B OJIHY KOJIOHY
BAHTAXIBKM MOXYTh Y€pe3 EJIEKTPOHIKY B3a€EMOJISATH MK €000 1 pyxaTtucs 3
MIHIMQJIBHOIO JUCTaHII€l0. BUTpatn mnanwBa 3HWKYIOTHCS, OUIBIIE BaHTAKIBOK
MOXYTb OJIHOYACHO PyXaTHCS MO IIOCe 1, KPIM TOTO, MPUYINHI BaHTaXH1 aBTOMOOLTI
MOXYTh iXaTH aBTOHOMHO. TiJIbKM B TOJJOBHOMY aBTOMOOLJi MOBHHEH IepedyBaTu
BOJIM, KM Oy/ie yBakHO CTEKUTH 3a noporoo(TMG, 2018).

Ski 3 uMx 1HHOBAWIN OyIyTh YCIIIIHO BOPOBAKEHI, a AKI TaK 1 3aJUIIAThCS
Mpi€r0 po3pOOHUKIB, — MOKake yac. ChOTOAHI 3 BIIEBHEHICTIO MOYKHA CTBEP/IKYBATH,

10 B ymoBax Industry 4.0 came iHHOBAIIIT € J)KEPEIOM KOHKYPEHTHUX TepeBar.

7.2 Opportunities and mechanisms of innovative development of the enterprise

as the basis of competitiveness in modern market conditions

B ocHOBI 1HHOBaIIMHOTO PO3BUTKY JICKUTH 1HHOBAIIIMHA CUCTEMA, SKY MOKHA
TpPaKTyBaTH SK peakilifo Oi3HECy, CyCHIJIbCTBA 1 JIEp’KaBU Ha ICHYIOUl OOMEXKEHHS
E€KOHOMIYHOTO 3pocTaHHs. SKmo 11 cuctemMa BiACyTHS abo BigOyBaeTbCs
BUKJIFOYCHHS 3 HEl OJHOTO 3 KOMITOHEHTIB, TO II¢ MPHU3BOAUTH JI0 HE3aBEPIICHOCTI
Iporecy Ta Horo HeeeKTHBHOCTI. AKTHBI3aIis MOOYIOBH Ili€i cHCTeMH abo SBHI
O3HaKH 1 PO3BUTKY BUSBIAIOTHCS B CHUTYAIllsiX, 10 XapaKTEPHU3YIOTHCS 3MIHAMH
30BHIIIHIX 1 BHYTPIIIHIX (DAKTOPIB PUHKY TI€1 UM 1HILIOIT KpaiHu.[132]

[HHOBAIIiHUN  PO3BUTOK MIANPUEMCTBA Tiependadae HasBHICTh IOYATKY
1HHOBAIIHHUX PO3POOOK Ta 17eH, JKepeIaMu SIKMX € YHIBEPCUTETH 1 JOCIIIHUIIBKI
oprasi3ariii.

[HHOBaIIiHUN cekTop (GOpPMYEThCS dYepe3 MPEICTaBHUKIB JBOX cdep, sKi

Ipe/CTaBIIeHl Ha puc. 1.
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IHHOBAI[IHHHH CEKTOP
N - i I

YyacHHKH NPOLIECY CTBOPEHHS CnioxrBaui HOBUX 3HAHb
(reHepailii) HOBIX 3HAaHb

S |

VYHIBEepCUTETH, HAYKOBO- [HHOBAIIIIHI CerMeHTH ray3eBUX PUHKIB,
JIOCJTIJTHI M1 APO3/I1ITH KOMIIaHii, 10 BKJIIOYAIOTH I AMPUEMCTBA BCI1X
aKaJeMi4Hi Ta rajxy3eBi JOCHiTHI rajys3ei, siki 3aCTOCOBYIOTh HOBI 3HAHHS Y
oprasizarii CBOIH TOCTIOAAPCHKINA MPAKTHII

Pucynox 1. ®opmyBaHHS 1HHOBALIHHOTO CEKTOPA

[IpoOnemMu 1HHOBALIITHOTO PO3BUTKY MiANPUEMCTBA 0ayaThCsA B PIICHH] 3a/1a4
MPaBOBOTO, OPTaHI3aIlIHHOTO Ta TEXHOJOTIYHOTO XapakTepy. SIKIIOo po3risagaTH
MPaBOBUM HANPSIMOK, TO CIIJ] 3a3HAYUTH, IO Ty>KE€ BaXKJIMBO JJIsl 1HHOBAIIITHOTO
PO3BUTKY HAasBHICTb 3aKOHOJABCTBA, AKE OyJle HANpaBlIE€HO Ha 3aMiHy I1HTEpPECIB
BUCHUX 1 PEryJIOBaHHSM IHUTaHb, IO CTOCYIOTHCS BIPOBA/KEHHS TEXHOJIOTIN Yy
BUPOOHHUIITBO, a MOTIM 1 Ha puHOK. OCHOBHE 3aBAaHHS OPraHi3alliiHOTO HAINPSMKY
noJisirae B OOTpyHTYBaHHI BUOOPY 1HHOBAITIH JJ11 BUPOOHUIITBA 1 OCHOBHA CKJIQ/IHICTh
I[bOTO HANpPSIMKY MOJSTa€ B MPOTHO31 YCMIXy MallOyTHROTO HOBOBBEACHHS. Tomy
IHHOBAIlI{HI MPOEKTHU MOTPIOHO PETEIbHO aHaNi3yBaTH Ha CTajli BiAOOPY MPOEKTIB.
[IpobGnemu ¢hiHaHCOBO-€KOHOMIYHOTO HAIPSIMY CKJIQJIal0ThCS 3 TAPMOHI3AIII] MOMUTY
1 MpoNo3ullli HA MPOMUCIIOBI 1HHOBAIlll, & TAKOX y B3a€EMO/IIi 1HBECTOPIB 1 aBTOPIB
1ux iHHOBAaIiK. OCHOBHA MPOOJIeMa TEXHOJIOTIYHOTO HANPSMKY TOJISITa€ B HU3BKOMY
PIBHI CIPUUHSATTA TEXHOJOTIH 1 HEAKTUBHOI ydYacTi Jep)KaBHM B MIATPUMIN Ta
MPOCYBAaHHI HOBUX TE€XHOJOT1N.[ 133 ]

Hectaya MexaH13MIB 1HHOBAIIMHUX SIKOCTEN 3aJIMIIACTHCS OOHICIO 3 KIFOUOBHUX
npoOJieM B IHHOBAIITHOMY PO3BUTKY IIANPUEMCTBA, KA BUPINIYETHCS 3aBIaHHIM
nepexo1y /10 1HHOBAIIMHOI €KOHOMIKH 3a JOIOMOTOI0 CEpe/IOBHINA 1HHOBAIIN. AJe

MATAHHS SAKOCTI peaiizarii IHHOBAIlIMHOTO IPOIIECY, a TAaKOX CTYIEHS 3aXHIIEHOCTI
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MIANPUEMCTBA  BIJT PU3UKY CKIQJHUM 1 3aJMIIAETHCS  BIAKPUTUM  Yepe3
HEBU3HAYCHICTh BIUIMBY 30BHIIIHIX (aKTOPIB.

VY BChOMY CBITI IHHOBAIlIHA iSTIBHICTD PO3TISAAETHCS CHOTOJHI SK OJHA 3
TOJIOBHUX YMOB MOJEpHi3allii eKOHOMIKH 1 BBEJCHHS Ha PUHOK MPUHIIUIIOBO HOBUX
TOBapiB 1 TEXHIKH, € JBUTYHOM IIPOrpeCcy B TaKOMYy UHUKIIYHOMY PO3BUTKY
ekoHOMIKH.[134]

["os10BHMIT TTO3UTUBHUNM MOMEHT 1HHOBAI[IMHOI AISUTBHOCTI TMOJISTAa€E B TOMY, IO
BOHA BIJIKpUBAE MOXJIMBOCTI OaraThbOM MiANPUEMCTBAM YCHIMIHO 1 €()EKTHUBHO
(YHKIIOHYBaTH B yMOBAaxX OPCTKOi KOHKYpPEHI[ll, 1 TUM CaMHUM CIOHYKa€ 0
pEHTa0EIbHOIO0 BUKOPHUCTAHHS IOCATHEHb HAYKOBO-TEXHIYHOTO nporpecy.[135]

B cydacHux puHKOBHX yMOBax 3a0e3MedeHHs CTIUKOCTI MiAMPUEMCTBA TPH
1HHOBALIMHOMY PO3BUTKY, IOB’SI3aHE 31 CTBOPEHHSIM CHUCTEMH, KA OXOIUIIOE SK BCi
PIBHI yIpaBIiHHS, TaKl SIK CTPAaTEeTIYHWM, TAKTUYHHUMA 1 OMEpPATUBHHM, Tak 1 HOTO
(GyHKIIOHATBHI HANpPSIMKHA, Taki SK — (iHAHCH, MapKETHHT, KaJpH, JOTICTHKA,
MepCcoHall.

['onoBHI MPUHIUNK 1HHOBAIIMHOTO PO3BUTKY MIANPUEMCTBA PO3TIISTHYTO Ha

puc. 2.
ITPHHITHIIA IHHOBAIIIHHOI' O PO3BUTKY
IJINPUEMCTBA
Ilocmivne besnepepesne
NPOCHO3YBAHHS Cucmemne iHBecmy8anHs 8
cumyayii Ha pUHKY Ilonepeodoicenns 6MIiNeHHsA TH0OCHKUL
Kanimanie, moeapis ma YHUKHEHHS iHHOBaYilU y 8CIX kanimas,
i nocnye, MEeXHON02IYHO20 630€EMON0E A3AHUX iHHOBAYIT,
NAAHYBAHHS OTU 1 giocmasants chepax ompumanns
nepeooayenus OisnbHoCmI KOHKYPEHMHUX
KpU308ux 06CmaguH cy6 ‘exmis nepesae
20Cn00apIOBaHHs

Pucynok 2. [IpyuHIMnM iHHOBALIITHOTO PO3BUTKY IMiANPUEMCTBA
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LlenTpanbHe Miclie B PO3BUTKY OyAb-SIKOTO MiANPUEMCTBA 3aiiMae mpodiema
KOHKYPEHTOCIIPOMOKHOCTI. He3Bakaroun Ha BeNUKY KUIBKICTh (DakToOpiB, SKi
BIUTMBAIOTh HAa KOHKYPEHTOCIIPOMOXKHICTh ITiIMMPUEMCTBA, BU3HAYAJBLHUM 3 HHUX
3aJIUIIAE€THCSA HOTO 3/1aTHICTh BUPOOJIATH KOHKYPEHTO3AATHY MPOAYKIIIO 1 JUIs ii
MIPOCYBaHHS CTBOPIOBATH BC1 HEOOXITHI YMOBH.

B cyuyacHuX pMHKOBHX yMOBaXxX, Ha MepeAHIN IIaH BUXOIATH Tl MIAMPUEMCTBA,
Kl MalTh KOHKYPEHTHI mepeBaru. Tomy, mo0 30epertTd OTpuUMaHi IepeBaru
MOPOTATOM TPHUBAIOrO 4Yacy, MiANPUEMCTBA HAMararOThCS CTaTH Kpalle 3a IHIIUX
YYaCHHUKIB PUHKY 3a PI3HUMU MOKa3HUKaMu. [136]

Sk mokasye mpakTHKa, MJABUIICHHS KOHKYPEHTO3IaTHOCTI MiANPUEMCTBA B
Cy4YacHUX PHHKOBMX YMOBaX BHKJIWKA€ 3HA4YHI TPYIHONI, a I Oararbox
MIIIPUEMCTB BOHO CTaJI0 MPOOJIEMOI0 1 MPUYMHOIO IBOTO € BIJICYTHICTH YITKOI
cTparerii, (H1HAHCOBO-EKOHOMIYHUX II1JIEH 1 KpUTEPIiB.

Takox nmpo0seMor0 € HU3bKa 1HHOBAI[IiHA aKTUBHICTh MiAnpueMcTB. g Toro,
o0 JTIOMOTTHCS YCIIXy Ha MIO0aThbHOMY PHHKY, 3a JOIOMOTOI BITPOBAKCHHSI
1HHOBAIl1/, TOTP1OEH nepexi 70 0e3nepepBHOro IHHOBALIMHOTO Mporiecy. byab-skuii
IHHOBAIIHHUMA TIPOIIEC MOBUHEH HECTH B COOI1 IMiABUINCHHS €()EKTUBHOCTI JTISUIBHOCTI
MIIIPUEMCTBA, B THIIIOMY BUIIAJIKy 1HHOBAIIII0 HEJOIIILHO BIPOBAKYBATH.

Tomy myig ycHimiHOI KOHKYPEHTHOI OOpOTHOM MiANpPUEMCTBAM HEOOXIIHO HE
TUTBKH OHOBJIFOBATH TEXHOJIOT1i, BUBUATH BHYTPIIIHIA 1 30BHIMIHIA PUHOK, BECTH
MapKETUHTOBl JOCIIDKCHHS, BUSIBISATA CJHAa0KI CTOPOHM KOHKYPEHTIB, aje 1
BHU3HAUaTH OCHOBHI HaNpsIMKA 1 HaJaBaTH KepPyHUWid BIUIMB Ha BIACHY
KOHKYPEHTOCTIPOMOXKHICTb. [137]

JUist  30UIbIIEHHS  KOHKYPEHTOCIPOMOKHOCTI, MHOTPIOHO TOYMHATH 31
CTUMYJIIOBAaHHS 1HHOBAIIMHOI JiSJIBHOCTI Yy TIEPCOHANy BCHOTO MIAMPUEMCTBA.
BaxxnmuBo Takox, 100 BCl TMpaliBHUKH MIANPUEMCTBA OyJIM MOTHBOBaHI Ha BCIX
CTaJIsIX KUTTEBOTO MUKy HOBOT poayKIii.[ 138]

Bcei i dakropu, Taki SK TOJIMIICHHS SKOCTI MPOMYKINi, 3HMKCHHS IIiHH,

MOJIMIIEHHS 30yTy, aKTHBI3allisl 1HHOBALIMHOI MISJIBHOCTI, ()OPMYIOTh MO3WUTHBHI
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3MIHM 1 BIUIMBAIOTh SK Ha €JEMEHTH KOHKYPEHTOCIPOMOXKHOCTI, Tak 1 Ha
e(eKTUBHUI 1HHOBALIMHUI PO3BUTOK IiANPUEMCTBA.

CydacHi pMHKOBI YMOBU BHUMAararoTh BiJl MiJMPHUEMCTB HOBUX CTPATETTYHUX
M1JIXO/IIB JI0 BUPIIIIEHHS MPOOJIEMU X KOHKYPEHTOCIIPOMOKHOCTI.

Buxopucrtansust iHHOBalii Ta 311HCHEHHS 1HHOBALIMHOI NISUTBHOCTI JO3BOJISIE
niAnprueMcTBaM e€(eKTUBHO (PYHKIIIOHYBaTH B CY4YaCHHX PHHKOBHX yMOBaX 1 THM
CaMUM MI1JBUIIYBaTH CBOT (JIHAHCOBI PE3YIbTATH POOOTH.

[HHOBaIIiHUN  PO3BUTOK MIAMPHUEMCTBA XAPAKTEPU3YETHCS  MOCTIIOBHUM
MEPETBOPEHHSIM HOBOI 1/1€1 B 1HHOBAlIMHUIA MPOAYKT, KOTpUN B MailOyTHhOMY Oyze
3arpeOyBaHud Ha pPUHKY. [IOHATTS «IHHOBALIMHUI PO3BUTOK» BKJIIOYaE B cede
CKJIQJIOBl, TakKi SIK: HOBaIlis, HOBATOPCTBO, I1HHOBAIliA 1 1HHOBATOpCTBO. Jlis
e(eKTUBHOTO  (PYHKIIIOHYBAaHHSA TIANPUEMCTBA HEOOXITHO BUKOPHUCTOBYBATH
iHHOBAIlli, 00 BHIyCKaTH KOHKYPEHTOCIIPOMOXKHY NPOAYKIiI0 Ha puHOK. llei
IpoLec 3AIMCHIOETbCS Ha OCHOBI KYIIBII-IPOAAXY HOBALii, TOOTO pe3ysbTaTy
HOBOBBEJICHHS [JIs1 CTBOPEHHSI HOBOi a00 YJOCKOHAJIEHOI MPOIYKLIi 1 € 3MICTOM
MOHSITTSI «<IHHOBATOPCTBOY.

TakuM YMHOM TMijJ 1HHOBALIMHUM PO3BUTKOM IIJNPUEMCTBA PO3YyMIETHCS
HEOOOPOTHUM, CTIHKMI, MOCTyNaJbHUNA MpOLEC 3MIHM CHUCTEMHU YIMpaBJIIHHS,
CIpsIMOBaHUM Ha TpaHc(opMalliliHi 3MIHA BHYTPIIIIHHOTO CEPEOBUIIIA M AMPUEMCTBA
Ha OCHOBI 1HHOBAIlil, SIKI JO3BOJISIIOTH PEATI30BYBAaTU CYKYIHICTh €(EKTIB Bij
B3a€EMO/IIT CKJIaJIOBUX CUCTEMH 1 11 30BHIIMIHBOTO OTOYEHHS, 10 (OPMY€ HOBUN O1IIBIII
BHCOKHH SIKICHHI cTaH cucTeMu.[139]

B cydacHMX pHUHKOBMX yMOBaxX HIANPUEMCTBA MOBMHHI 3HAYHO 30UIbLIYBaTH
TEMIIM 3POCTAaHHS MPOYKTUBHOCTI Mpalll, B TOMY YHUCJl 32 PaXyHOK MaKCHMAaJbHOI
B1IMOBH BiJ] BUKOPUCTAHHS 3aCTapliiuX 1 Hee(EKTUBHUX TEXHOJIOT1M Y BUPOOHUITBO,
a TaKO>X 3aCTOCOBYBATU YIIPABIIHCHKI MPAKTUKH.

Jlyist Toro, 106 3’sBHJIACS MOKIIUBICTh €()EKTHBHOTO 1HHOBAIIMHOTO PO3BUTKY
MIJIPUEMCTBA B CyYaCHUX PUHKOBHX YMOBax, HEOOX1JHO, 11100 B IOTO OCHOBI JIEKaB

He TpocTuii Hallp ¢akTiB, a CKJIaJHA, CAMOPETyJIoloYa cucteMa (yHKIIIOHYBaHHS
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€KOHOMIKH, ska OyJe 3acHOBaHa Ha 0e3Jiul B3a€MO3B’SI3KIB E€KOHOMIYHUX,
MOJIITUYHUX, HEKOMEPIIINHUX 1 1HIMBIAyaJIbHUX OpTaHi3alliid, IHCTUTYTIB 1 Cy0’ €KTIB.

['onoBHE B miif cucTteMi — 1€ OMOpa Ha 1HHOBAIIl, TaK SK BOHU € OCHOBHUM
JOKEPEJIOM KOHKYPEHTOCITPOMOIKHOCTI. AJie 1HHOBAIII1 3’ ABJISIIOTHCS HE caMi o coO0l,
TOMy Tpeba CTBOpIOBAaTM I1HHOBAlIWHUIN KIIMaT, SKUA TNPOHU3YE HE TUIBKH
MIIITPUEMCTBO a i BCIO eKOHOMIKY.[140]

Kpim Toro, Ha edexkTuBHMI 1HHOBALIMHUI PO3BUTOK MIJMPUEMCTBA BILIMBAE
JIOACHKUN TOTEHLIad, TOOTO MOTPIOHO PO3BMBATH CHUCTEMY OCBITH 1 MIATOTOBKY
KaapiB. isNIbHICTE OYIb-IKOTO MiAIMPUEMCTBA 3aJICKUTH Bif 11 KaapiB. [HHOBaIiitHA
TOTOBHICTh TMEpPCOHANy - II€ OJWH 3 TOJOBHHUX YHWHHHUKIB, IO BIUIMBAIOTh Ha
IHHOBAIIMHUIA pe3ynbTar. PiBeHb peamizailii HOBUX TBOPUYMX 1€ 3aJIeKUTh BiJ
npodeciiiHOro M0CBiAy 1 KBamidikaiiiHoi MIAroTOoBKUA KaapiB. | mis Toro, mio6
oTpuMaTH €(EeKTUBHUN KIHIEBUU pe3yibTar, HEOOX1IHO, 100 BeCh yHpPaBIiHCHKUN
nepcoHan OpaB aKTMBHY Y4YacTh B MPOCYBaHHI HOBHX TBOPYMX 17l Ha OCHOBI
HOBOBBEJZICHb. [141]

3MaTHICTh MIANPUEMCTB JO IHHOBAIll HE BHHHUKAE 130JIbOBAHO BCEPEIMHI
OiJIPUEMCTBA, a € KIHLIEBUM pE3yJbTaTOM B3a€MOJIl BCIX €JIEMEHTIB KpaiHU B
mimomy.  OpieHrtamiss Ha  €QEKTUBHICT,  IHHOBAIIMHOTO  PO3BUTKY  Ta
KOHKYPEHTOCTIPOMO>KHICTh TTOBUHHA MPOHU3YBATH CYCIJIBCTBO HACKPi3b, BIJ PIBHS
OKPEMOi JIIOJIUHU JI0 BEJIMUE3HUX MIKHAPOJIHUX KOMIIaHIM.

@dopMyBaHHS 1HHOBAIIMHOI MOJENl PO3BUTKY MIAMPUEMCTB B Cy4acCHUX
PUHKOBHMX YMOBax BHMAarae peai3alli MOXJIMBOCTEH 1 MeXaHI3MiB 1HHOBAILIITHOTO

PO3BUTKY, TAKUX SIK ITOKA3aHO Ha pUC. 3.
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®dopmyBaHHA
KOHKYPEHTHHMX IlepeBar
Ha OCHOBi PO3BUTKY
BUPOOHUIITB, SIKi
3a0€31eTyI0Th
IMIOPTO3aMilLICHHS

11HHOBAIIHHOIO
IISIIBHICTIO

MOJEJIT

Brockonanenss cuctemMu
yIpaBiliHHs HAYKOBOIO

®OPMYBAHHA IHHOBAIL[IHHOT

dopmyBaHHS i pO3BUTOK
e(heKTUBHOI CHCTEMH
(hiHaHCyBaHHS HayKOBOT
Ta 1HHOBALIIHHOL
ISUTBHOCTI

Po3BuUTOK pUHKY IlinpumeHHS dopmyBaHHS
BHOCKOHaHe}_fH’I iHTEIEKTyaIbHOT SAKOCT] KYJIbTypH
ACpKaBHOL BJIACHOCTI, B TOMY HOPMaTHUBHO- 1HHOBALIH 1
HIOJITUKH B TalTy31 qHCIT HPaBOBOI'O I IBUILICHHS
opmyBanHs _ CTUMYJIIOBAHHS 3a0€3MeUeHHs HPECTHKY
HayKOBHX KaJp1B MIOIIUTY Ha HayKOBOI Ta HayKOBOI Ta
IHHOBAIT IHHOBAII HHOT IHHOBAIIHHOT
BITI AMPUEMHHUTIEKOM IISIIBHOCTI IISIIBHOCTI

e A\ N

N J

Pucynok 3. ®opMyBaHHs IHHOBAIIIHOT MOJIEN1 PO3BUTKY HIANPUEMCTBA

B cyyacHuX puHKOBHX yMOBax MiAMPUEMCTBA, SIKI BAKOPUCTOBYIOThH JJIsl CBOTO
PO3BUTKY 1HHOBAIIi1, TOBUHHI BPaXOBYBaTH BUKOHAHHS HACTYIHUX 3aB/IaHb:

- OHOBIIOBATH 1CHYIOY1 200 CTBOPIOBATH HOBI BUPOOHHYI CHUCTEMH, BTLIIOBATH
1HHOBAIIIi B O13HEC-TIPOIIECH;

- [locTifiHO CTEXUTH 32 OHOBJIEHHSIM aCOPTUMEHTY TOBapiB;

- [loenHyBaTH THYYKICTh 1 aJanTUBHICTh JPIOHOCEPIHHOTO BUPOOHULITBA 3
BHUCOKOIO €(EeKTUBHICTIO, HHM3BKHMMH BHUTpPAaTaMH 1 BHCOKOIO TPOJYKTHBHICTIO
MacOBOT'0 BUPOOHUIITBA;

- [TixBumyBat piBeHh €(EKTUBHOCTI 30yTOBOI JISJIBHOCTI Yepe3 I ABUIICHHS
POYKTUBHOCTI TIparli IepcoHay;

- Po3pob6nsiTi 1 peanizoByBaTtu cTparterii OOpoThOM 3a JIJEPCTBO HAa HOBUX
pUHKAX;

- 3a0e3nevyBaT PO3BUTOK MIAMPUEMCTBA B YMOBaX KOHKYPEHIIIi;
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- Y 10CKOHAIIOBAaTH OpraHizaiiiny cTpykTypy.[142]

[linmpuemcTBa, MO 3aiiMalOTbCAd CBOIM 1HHOBAI[IMHUM PO3BUTKOM MOXYTh B
NEPCIEeKTUBl KOHKYPYBaTH, SKIIO OyayTh OpIEHTyBaTH CBOIO JisUIbHICTH Ha
CTBOPEHHSI 1HHOBAILIMHMX, YHIKQJIbHUX TOBApiB, JOCHIPKYBaTH HOBI MOTpeOU
CIHOKMBAYIB 1 pO3BMBATH 1HHOBAIITHUI MOTEHIIIa], a TAKOX MOBUHHI OYTH TOTOB1 J0
3MIHM OpraHi3aliiHOi CTPYKTypu Ha OUIbII THYYKY JJs IIBUIKOTO pearyBaHHS 1
aganTamii O 3MIH Yy 30BHIIIHBOMY CEpeAOBHINl. BaxiuBy poab Opu IbOMY
BIJIIrparoTh pO3MIp MiANPUEMCTBA, HOro crernudika poOOTH, HOMEHKJIATypa 1 00csr
MPOAYKIIi, 1II0 BUPOOJSETHCS Ta 1HII HE MEHI BaKiauBi gaktopu. Tomy cTpyKTypa
YIpaBIiHHS IHHOBALIMHUM PO3BUTKOM B KOXXHOMY MIAMPUEMCTBI OyJi€ BIAPIZHATHUCH,
ajle MpU I1[bOMYy BOHA TIOBMHHAa OpraHi4YHO BOYJIOBYBaTHCS B OpraHi3aliiiHy
CTPYKTYpPY YIPaBIIHHS B LIJIOMY.

B cydacHux yMoOBax yIpaBlliHHS IHHOBAI[IHHUM PO3BUTKOM MiJIPUEMCTBA
HEOOX1IHO PO3IIISIIaTH SIK OKPEMUI BUJI YIIPABIIHCHKOI JiSIBHOCTI, TOMY 11O BiH Ma€
CBOI creuu@iuHi 0cCOOJMBOCTI, 1 Ha BIAMIHY BIJI TPAAMIINAHOINO YNpPaBIIHHSI
XapaKTEPU3y€EThCSI HECTAOUTHLHICTIO 1 MIHJIUBICTIO HOTO €JIEMEHTIB.

[HHOBAIIHHUN PO3BUTOK € Oe€3MepepBHUM 1 IUIECIPSIMOBAHUM IPOIECOM
3MIMCHEHHS 1HHOBAIId y PI3HUX cdepax MISUTBHOCTI MiJMPUEMCTBA TaKUX SK,
HayKOBa, C€KOHOMIYHA, KOMepIliiiHa, BHUpOOHHMYA, (iHAHCOBA, MApPKETHUHIOBA,
YOpaBIiHCHKA, & TAKOXK CIIPSIMOBAHHM BiH HA MAaKCUMAJIbHE 32/I0BOJICHHS CYCIUTBHUX
noTpeOd Ha OCHOBI peaii3allli HAyKOBHUX JOCSTHEHb JJII OTPUMaHHS MaKCUMaJIbHOTO
edexty. Tomy ymnpaBiaiHHS 1HHOBAIIWHUM PO3BUTKOM IIJIMPUEMCTBA B Cy4YaCHUX
PUHKOBHMX yMOBaxX HEOOXIJIHO 3/1MCHIOBATH Ha OCHOBI METOAIB 1 3aC001B BIUIMBY Ha
1HHOBAIIIHHI MPOIECH NUIAXOM (HOpMyBaHHS €(hEKTHBHOTO MEXaHI3My 1HHOBaIIMHOTO
po3BUTKY. OCHOBHUMU IHCTPYMEHTaMHU, SIK1 3a0€3Me4yl0Th 1HHOBALIMHUI PO3BUTOK
MIIIPUEMCTBA €: POo3po0Ka 1 BIPOBA/KCHHS 1HHOBAIlIM, opraHizailisi, (iHaHCYBaHHSI
Ta CTUMYJIIOBaHHS 1HHOBAIlIMHOI JISUTBHOCTI IIANPUEMCTBA, IHTEJICKTyalbHa
BJIACHICTh a TAaKOX TEXHOJIOTIYHUN TpaHchep.

[TinmpuemMcTBO sBIIE COOOIO CKJIAJIHUN 1 IHTETPOBAHMM MEXaHI3M, TOMY IpHU

po3po01l 1HHOBAIId MOTPIOHO BpPaxoOBYBAaTH BCI HOro BHYTPIIIHI €JIEMEHTH,
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BUKOPUCTOBYBAaTH KOMIUIEKCHMM TIAXig JO0 po3poOku 1HHOBaIid. (OCHOBOIO
1HHOBAIIIWHOI JIISUTPHOCT1 € 1HHOBAIIIMHUM TIPOIIeC, 3a JIOTIOMOTOI0 SIKOTO (POPMYETHCS
Ta pPeai3oBYETbCS IMPOrpaMa IHHOBALIMHOTO PO3BUTKY MIANPUEMCTBA. Tomy IS
MIJBUILEHHS KOHKYPEHIIi MIAIPUEMCTBY JIy>)K€ BaXXJIMBO PpPEaNI30BYBaTH CBOIO
IHHOBAIIIHY JISUTHHICTH €()EKTUBHO 1 IKiCHO.[ 143]

st Toro, mo0 CBOEYACHO TMepeadauuTy TMO3UTHBHI (PAKTOpU Ta BHUSBHUTH
HEraTHBHI, SIKI MOXYTh BIUIMBATH Ha pPE3yJIbTATUBHICTh BIPOBAIKEHHS 1HHOBAIIIH,
MOTPiIOHO TPOBOJUTH J1IATHOCTHUKY OCHOBHUX (DaKTOPIB 1HHOBAIIHHOTO PO3BUTKY

M1IITPUEMCTBA.
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SECTION 8.
INSURANCE

8.1 Problems and prospects of insurance development in agriculture

VY OaraTeox arpapHux KpaiHaxX CTpaxyBaHHS BIJIIpa€ BaXJIUBY pOJIb Yy
3MEHIIIEHI BIUIMBY PHU3UKIB Ha TOCMOAAPCHKY MisUIbHICTE. HaToMicTh BITUM3HSHUIN
JOCB1Jl CTpaxyBaHHs B CLIbCHKOTOCTIOAAPCHKIM raixy3i HE JEMOHCTPY€E aKTUBHOCTI.
BiTunsHsiH1 arpapii AOCUTbh CKENTHYHO CTaBJISTHCS J0 MOXIIMBOCTI 3acTpaxyBaTH
ypoKail CUIbCHKOIOCIOAAPChKUX KyJIbTyp.He HamamToBaHi 70 aKTUBHOI CITiBIIpalli 1
CTPaxOBUKH: TaKk 3 64 CTpaxoBUX KOMIIAHIM, SKI MarTh JIIEH31i Ha 1€l BUJ
CTpaxyBaHHs peajbHO MaIOTh YKJIAJeHI TOTOBOpU HE Oublie aecarka.[195]

JIist TABUIIEHHS [I€BOCTI CUIBCHKOTOCIOAPCHKOTO CTPaxyBaHHS, CIiJ Yy
MepIry Yepry 3BepHYTH yBary Ha OCHOBHY MOTO METY — 3HM)KCHHS PIBHS PU3UKY.

VY cydacHiil HayKOBii JiTepaTypl BIICYTHE €uHE (OPMYJIOBAaHHS CYTHOCTI
PHU3UKY, 110 TIOB’A3aHO 13 PI3HOMAHITHICTIO MOKJIMBUX BapiaHTIB MOr0 TpakTyBaHHS,
a came:

,,PU3UK — 11€ YCBIJIOMJICHA MOXJIMBICTh HEOE3IEKH; 11€ MOKIIUBICTh 30UTKIB Ta
HEeyCHiXy B AKiich cripasi” [196, ¢.1030];

,»PU3UK — 11€ MOXJIMBICTh a00 3arpo3a BIAXUJIEHHS PE3yJIbTATIB KOHKPETHUX
pimens abo i Big ouikyBanux” [197, c. 10];

»pU3UK — 11 HEBM3HAUYCHICTh IIIOJ0 HACTaHHS Ti€l 4YM 1HIIOI TOMIl Yy
Maitoytapomy  [198].

OTxe cimia 3a3HAYUTH 10, PUBHUKOM IS  CUIBCHKOTOCIIOIaPCHKOTO
MIJIPUEMCTBA MOXKE CTaTH MOro HECHPOMOXKHICTh BYACHO 1 B IMOBHOMY O00CS31
BHUKOHATHU CBOI YMOBH 3a JOTOBOpaMH 3 KOHTpareHTaMu.OCHOBHOIO TPUYNHOIO TOMY,
CTa€ HE3MaTHICTh CHOPMYBATH HEOOXITHY KUIBKICTh (PIHAHCOBUX PECYPCIB IJis
BUKOHAHHS CBOiX 3000B’s3aHb Iepe]] mocTadaibHUKaMHu, 0aHKIBCHKOI YCTaHOBOIO,
JI3MHIOBOI0 KOMIaHI€I0 Ta IHIIKUMHU cy0’ektamu. Tomy, AOLIIBHO PO3IISHYTH

MO>KJIUBICTh BUKOPUCTAHHSI CTpaxyBaHHs [JIsi yOe3MEe4eHHs BiJ THX PHU3HUKIB, SKi
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BIUTMBAIOTH HA MEPCIIEKTUBY CLIbCHKOTOCIIONaPCHKOTO TOBApOBHPOOHKKA PopMyBaTH
JOXi,

Ha piBHI CLIbCHKOTOCTIOAAPCHKHUX MIAMPUEMCTB OCHOBHHMH PHU3UKAMHU, BiJ

SKUX CJ1J 3A1MCHIOBATH CTpaxyBaHHS, € BUpPOOHWYI Ta MaitHOBi[ 199, c. 176-

179]. Tomy, He0OX1AHO 3BEpHYTH YBary Ha CTaH 1 TEHACHIII PO3BUTKY CTpaxyBaHHS
BPO’KAI0 1 OCIBIB CUTLCHKOTOCTIONIAPCHKUX KYIbTYp (Tabm. 1.).

Tabnuys 1.

Tenoenyii po3sumKy cmpaxy8anus CilbCbKO20CNOOAPCbKUX KYIbMyp

npomseom 2012-2018 poxis

KinbkicTh CrpaxoBa CrtpaxoBi
ITnomia, PiBensb
Poku | ykmageHux cyma, npemii,
THC Ta BHUILIAT,%
JIOTOBOPIB MJTH TPH MJIH TPH
2012 1936 727 H/1 130,4 41,0
2013 1722 869 H/7 135,4 9,7
2014 1392 732 3055 72,8 7,6
2015 1062 689 3969 77,7 12,9
2016 793 700 6240 157,0 44,2
2017 957 661 5933 204,3 4,9
2018 1207 974 6675 208,8 4,2

*Jlkepeno: po3paxoBaHO 3a JaHUMU MIiHICTepCTBa arpapHoi TMOMITUKH Ta
MPOJIOBOJIbCTBA YKpainu [ 195].

He3Baxaroun Ha TO3UTHBHY JAWHAMIKy psAay TOKa3HUKIB PO3BUTOK
CTpaxyBaHHA B  CUIbCBKOMY  TOCIOAApCTBI, 30KpeMa y  CTpaxyBaHHI
CLIBCHKOTOCIIOAAPCHKUX KYJIBTYP HE BiJIMOBiJIAa€ OCHOBHOMY MOT0O MPU3HAYCHHIO —
VIIPaBJIIHHIO pU3UKAMU JIJI 3a0e3MedYeHHs CTaO1IbHOCTI arpapHOrO BUPOOHMIITBA.
Tomy 1 BuHHKae moTpeda B po3poOiil JIEBUX 3aXO/1B, SIKI O MPUIIBUALIMINA TPOIIEC
aKTUBI3AIlli POJIl CTpaxyBaHHS 1 HAOMM)KEHHSI HOTO JI0 CBITOBOT'O PiBHSI.

TpaguiiitHo NPUIHATO PO3TISAATH J1Ba MOXJIMBI BapiaHTU MOCHIIEHHS POJIi
CTpaxyBaHHd B  €KOHOMIYHOMY  cepefoBumii.OauH  BapianT — 1€

000B’I3KOBICTbCTPaXyBaHHS. Y paJsHCbKI yacu 00OB’si3koBa (hopma CTpaxyBaHHS
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OyJia 1OCTaTHbO €(EKTHBHOIO. Y TEpIly Yepry, Iie IMOB’S3aH0 3 IEHTpalIi3alli€lo
CTpaxyBaHHS, 110 JTO3BOJISIIO OJJHOMY CTPaxOBHKY KOHIICHTPYBATH Ha CBOEMY piBHI
ycl cTpaxoBi mpemii. Y ToOi ke dac, CTIHKICTb CTPaxoBOTr0 MOPTQEto
3a0e3nevyyBaiach 3HAYHOIO TEPUTOPIaTTbHOIO PO3TATYKEHICTIO CTpaxyBaJlbHUKIB, 1110,
B CBOIO Uepry, cupusiio audepeniianii pu3ukis. Ta Ha cbOroaHi 000B’A3Kk0Ba (hopma
CTpaxyBaHHS CyNEpEeYUTHME PUHKOBUM YMOBaM TOCIHOJApIOBaHHS 1 HE MOXke OyTu
e(deKTUBHOIO. [HIIMI BapiaHT — 3pOCTaHHA OOCSTIB CTpaxyBaHHS Ha JOOPOBUIBLHUX
3acagax. [Ipore pO3BUTOK Takoi MOJENl TalbMYE€ThCS 3 pALy NpUUYMH: Opak
000pOTHUX KOUITIB arpapHUX MIJIPUEMCTB; HEJOCTATHS MPO30PICTh OI[IHKU PU3HKIB,
10 3MEHIIY€E JOBIpYy MO CTPaxoBOi Tally3i; HEAOCTaTHS «CTPAaxoBa TPAMOTHICTH
KEpPIBHUKIB MiANPUEMCTB; OIOPOKPATUYHI MEPEITKOIH.

OTxe 06auuMo, IO 3311 MOAAJBLIOTO PO3BUTKY CTpPAaxXyBaHHSA VY arpapHii
cdepi, ciig BupimuTH psag npoodsem. [Ipu ibomy, MaroTh OyTH 31MCHEH] KOMITJIEKCHI
3aX0AM K Ha PIBHI CUIBCHKOTOCIIOAAPCHKUX MIAMPUEMCTBA 1 CTPAXOBUX KOMIAHIH,
TaK 1 Ha piBHI JIepKaBU.

3 METOI JOCATHEHHS pe3yJbTaTiB Ha JOBTOCTPOKOBY MEPCIEKTHUBY,CHi]
BU3HAYUTH CTPATETII0 PO3BUTKY PUHKY CUTBCHKOTOCIOIAPCHKOTO CTpaxXyBaHHS, SKa
Ma€ BKJIFOYATH TIJIaH 3aXO0/11B MIO/IO:

- po30ynoBU 1IHYPACTPYKTYpPHU PUHKY,

- YIOCKOHAJIEHHS 3aKOHO/IaBUOTO TOJI,

- BpEryJIbOBaHI BITHOCHH MIX 3allIKaBIECHUMHU B cTpaxyBaHHI ocobamu [200,

c. 157].

om0 1HGPACTPYKTypH, TO BBAKAEMO,IIO OCHOBHUMU 1i €JE€MEHTAMH MAarOTh
CTaTH: OpraHdW CTBOPEHI [IJI1 KOHTPOJIO Ta MiHIMI3allli PUBHKIB CLILCHKOTO
rocrojapcTBa, €auHa 0a3a JaHWX, CHCTEMa IMepecTpaxyBaHHA 3HAYHHX 1
KatacTpohIYHUX PHU3HKIB, CEPEAOBHINE ISl MATOTOBKK (haxiBIiB 3 arpapHoro
CTpaxyBaHHS.

JInsi  JOCATHEHHS TOCTaBJICHUX LUIeH TOTPIOHO  OKPECIUTH  KOJO
3aB/IaHb.yJIOCKOHAJIEHH  HOPMAaTHBHO-IIPABOBOIO  PErYJIIOBAaHHS;BCTAHOBJICHHS

OCHOBHMX BHUMOI IIOJO PO3pOOKM CTPAaxOBUX MPOAYKTIB;po3poOka  0Oa3u
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JAHUX;CTBOPEHHS YMOB JUId 3aXMCTy IIpaB CIOKMBaYiB;po3poOKa CUCTEMHU
MepeCcTpaxyBaHHs 3HAYHUX 1 KaTacTPOPIUYHUX PU3UKIB;yAOCKOHAIECHHS aCOPTUMEHTY
CTPaxOBUX MPOAYKTiB; PO3BUTOK JTIOACHKUX pecypciB;HaIaroKeHHs
B3a€EMOPO3YMIHHS MIDK TOJIOBHUMH 3allIKaBIEHUMU OCOOAaMU;CTBOPEHHSI OpraHiB
KOHTPOJTIO Ta MIHIMI3allll pU3HKiB CiIbcbkoro rocnogapctsa[200, c. 157].

Koxne 13 3a3HaueHMX 3aBlaHb Mependadyac BUKOHAHHS DSy 3axOJliB, SKi
CTBOPIOBATUMYTh MOJKJIMBOCTI IIOAO MOro peanizaimii. 3Ba)kaloud Ha poJib
CTpaxyBaHHS SK 1HCTPYMEHTY MiHIMi3allii pU3HKIB, 110 BUHUKAIOTH MPH 3I1HCHEHI
(1HAaHCOBOTO  JII3UHTY, BH3HAYUMO  TIEPCIEKTUBU  PO3BUTKY  CTpaxXyBaHHS
CLIBCHKOTOCTIOJAPCHKUX PU3UKIB CaME B JAHOMY KOHTEKCTI.

OTxe, Ha 3aKOHOJABYOMY piBHI, 3 METOK 3a0e3Me4YeHHs] TPO30POCTi
CTPaxoBOTO OI3HECY B CLTIbCHKOMY IOCIOJIAPCTBI, BIICYTHOCTI MOABIMHUX TIyMau€Hb
KaTeropi, a TakoXX MIiABUIIEHHS 00’ €KTUBHOCTI aKTyapHUX pO3PaxyHKIB, BapTO
PO3pOOUTH OKPEMUIT 3aKOHOTIPOEKT, SIKUM OM BPETYJIbOBYBAaB CTPAaxXyBaHHS PU3UKIB y
cuIbChKOMY TocrnoaapctTsi. Kpim toro, Maroth OyTH BIIKOPUTOBaHI 3aKOHU Y KpaiHU
«IIpo crTpaxyBaHHS», a TakKOX IHII HOPMATUBHI JOKYMEHTH, IO PETYJIIOIOTh
BIJIHOCUHM B c(epl CTpaxyBaHHS CUIbCHKOTOCIOJAPCHKUX PU3MKIB. 3a3HA4YCHI 3MIHU
MAaloTh COPUSTH BUPILICHHIO HACTYITHUX 3aBJaHb:

> CHOpSMYBaHHS arpapHoi TOJITHUKM JepKaBU Ha CTUMYJIOBAHHA 1
3a0e3MeyeHHs PO3BUTKY CLIBCHKOTOCTIOAAPCHKOTO CTPAaXyBaHHS;

> periiaMeHTyBaHHs TIpaB 1 00OB’SI3KIB yCiX CTOpiH, BIAMOBINATBHUX 3a
peanizalilo  OpPOrpaMH  CTPaxyBaHHS  CUIbCHKOTOCIOJAPCHKUX  PU3HMKIB Y
KOPOTKOCTPOKOBOMY Ta JIOBFOCTPOKOBOMY Tepioax;

> JIOCSITHEHHSI TPO30poi Ta 00’€KTUBHOI Tapudikaiii 3a paxyHOK
YAOCKOHAJICHHS METOJUKMA AaKTyapHUX pO3paxyHKiB, IO BpPaxOBYBATUMYTh
MaKCUMAaJIbHUI CIEKTP (GaKTOPiB PU3UKY;

> CTBOPEHHS 3aKOHOJABYOTO MIATPYHTS M7t (OpMyBaHHS oprasizamii 3
KOHTPOJIIO Ta MiHIMIi3allli pU3HUKIB Y CLIICHKOMY T'OCIIOAAPCTBI.

MexaHi3M cTpaxyBaHHS Ma€ BKIIOUATH:
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a) CTBOPEHHsI YMOB JIJI1 PO3BUTKY TPUBAIUX 1 JOBIPUYMUX BIJHOCHH MiX
CTpaxXOBUKaMH 1 CTpaxyBaJbHUKAMH 3 JOTPUMAHHSAM MPUHLHUIIB MPO30POCTI Ta
BIJIITOBITAJIHOCTI;

0) 3a0e3nmeyeHHs] MOKJIMBOCTI IIBHUJIKOTO 1 O0’€KTUBHOIO BHPIIICHHS
CHIPHUX CHUTYAIllll MK Cy0’€KTaMU CTpaxyBaHHS;

B) eeKTUBHE BKJIQJCHHS 1 JOCTYIHICTh CTPAXOBUX MPEMIii, OTPUMAHUX
CTPaxOBHKOM Ha BHUMAJIOK, SIKIIO IOBEACTHCS TEPMIHOBO BHUILUIAYYBATH CTPAXOBE
BIJIIIKOTyBaHHS;

T') CTBOPEHHSI MOXKJIMBOCTEH ISl YIOCKOHAJICHHS ICHYIOUMX CTPaXOBHUX
MPOAYKTIB, TIJBHUIICHHS PIBHS iX €JaCTUYHOCTI 1 aJalTHUBHOCTI IIOJI0 KOXHOTO
OKPEMOT0 IMOTCHIIIHHOTO KIIEHTA;

1) CHPHUSIHHA 1HTErpalii cTpaxoBoro OI3HeCy Ta IHIIKUX (PIHAHCOBUX
IHCTUTYTIB SK HaIllOHAJIBHOTO, TaK 1 MDKHAPOJHOTO PIBHS 3 METO ITiIBUIICHHS
CTIHKOCTI Ta HAAIMHOCTI CTpaXyBaHHS B HAHOUIBIII PU3UKOBUX TaTy3sX.

Y CBITOMITIOIOUMCKIIQAHICT MPOIEyPU CTPaxXyBaHHS ClIbCHKOTOCTIOAAPCHKUX
PU3MKIB 3 TOYKM 30py 1ii BHUKOHAHHSA, CJiJ] PO3POOUTH PsiA 3axOiB IOJ0
pPEryJIOBaHHS  JAISUIBHOCTI  Cy0’€KTIB  CLIBCHKOTOCIOAAPCHKOrO  CTpaxyBaHHS.
CriemiasibHI peXUMHU MaIOTh MepedoadaTu:

- TEXHIYHy TIiJTOTOBKY TIEPCOHANly CTPAaXOBOi KOMIIaHil  M[0/0
0COOJIMBOCTEM MiSTBHOCTI CLIBCHKOTOCIOJAPCHKUX MIAMPUEMCTB, IO
3a0e3neunTh €PEeKTUBHICTE 300py 1 00p0oOKH 1HDOPMAITIT ISt TPUAHSATTS
pILICHHS;

- HeoOXiTHMM piBeHb (HIHAHCOBOI CTIMKOCTI CTPaxoOBOI KOMITAHIl IS
CTpaxyBaHHS BUCOKOPU3UKOBOT Tajly3l CIJIbCHKOTO TOCTIOIaPCTRA;

- TEeXHIYHY MiJTOTOBKY CHEIaiCTIB aHIePaUTUHTOBl KOMMAaHIA Ta 1HIINX
0Ci0, IO BPEryJbOBYBAaTUMYThH CITIPHI CHUTYaIlii IOJI0 OCOOJMBOCTEH
CUIIBCHKOTOCTIONAPCHKOT NiSUTBHOCTI;

- MoJu(IKaIl0 CTPAXOBUX Yroj, 110 BPaXOBYBaTUMYTh OCOOJIMBI YMOBU

TISITBHOCTI IMATPHEMCTB CLIBCHKOTO TOCIIOIApCTBA;
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- (¢opmyBaHHS aHATITUYHUX PO3AUTIB y 3BITHOCTI MIAMPUEMCTB, TaH1 AKUX
J03BOJIMJIA O CTPaxOBUM KOMIIaHISIM ONEPATUBHO NPUMUMATH PIILIEHHS;

- CTBOPEHHS YMOB Jjs 3abe3rnedeHHs KOH(IAeHUIMHOCTI iH(opmalii,
HaJaHO1 CLTBCHKOTOCIIOTAPCHKUMHU TiAIPUEMCTBAMU;

- po3poOKy cTaHAapTU30BaHUX (opM 3BITHOCTI, IO TOJAIOTHCS
CTPaxXOBUMU KOMIMAHISIMA  PETYJIATOPY 3 METOI0  IIiJIBUIICHHS
aHATITHYHUX TPOIEAYP MO0 CTPAXOBOTO PUHKY.

OmauM 13 KITIOYOBUX (PAKTOpIB, MO TAIBMYIOTh PO3BHUTOK CTpaxyBaHHS
B3araji 1 CUIbCBKOTOCIOAAPCHKOTO 30KpEMa, € HEJOCTATHIM piBeHb JIOBIPU
CTpaxyBaJIbHUKIB JI0 CTPAaXOBHKIB. 3 METOIO MOJOJIAHHS Ili€i TMEpPelKoId, BapTo
JIOKJIACTH 3yCHJIb K 3 OOKYy CTpaxOBHKIB, TaK 1 3 OOKy CTpaxyBaJbHUKIB IPHU
MIATPUMIN  JepKaBU. 3MIIHEHHS JIOBIpU € TIPOIEAYypOr, 10 BHUMAarae
B3aEMOY3TOKCHHX [ 3 YCIX CTOpIH. Tak, CTpaXOBUKH MalOTh Ha/IaBaTH HA BUMOTY
KJII€EHTa TIOBHY 1H(OpMAIIiI0 IMOA0 TMpoiiecy (OpMyBaHHS BapTOCTI CTPAxXOBOTO
MPOAYKTY, B CBOIO Yepry, CLIbCBKOTOCIOJAAPChKI IMIJANPUEMCTBA, Ha BUMOTY
CTpPaxoBOI KOMIMAaHii, MalOTh NPEICTABUTH PO3TOPHYTY i1HGOpPMAIII0 MO0 CBOE
JisTbHOCTI. 3 OOKy JepxkaBu Mae OyTu 3a0e3leueHe 3aKOHOJaBYE€ PEryIrOBaHHS
BIJIHOCHH, a TAKOK CTUMYJIFOBAHHSI PO3BUTKY CLIbCHKOTOCIOIAPCHKOTO CTPAaXyBaHHS
3a paxyHOK €(PeKTHUBHOI Jii MEXaHI3My KOMIICHCAIIl] CTUIAYE€HUX CTPAXOBUX MPEMIH.

CrpaxyBaHHSI B CUIBCBKOMY TOCIOAAPCTBI XapaKTEPHU3Y€EThCS CKIATHUM
XapakTepoM (YHKI[IOHYBaHHS, M0 3IIACHIOETHCS TI1J] BIUIMBOM TPUPOJIHO-
KJIIMaTUYHUX PU3UKIB Ta 1HIIUX OCOOJMBOCTEH, MOB’SI3aHUX 13 CMEIU(DIKOI TaHOTO
BUpoOHHULITBA. TOMy, IOIIIBHO KOHLIEHTPYBATU 3YCHJUISL TPbOX CTOpPIH: JEP’KaBH,
CTPaxOBUKIB Ta CUIbCBKOTOCHOJAPCHKUX TMIANPUEMCTB Ha BJIOCKOHAJICHHI1
HOPMAaTHBHOI 0a3M, BUBHAYEHHI CTaHAAPTIB AISJIBHOCTI CTPaXOBUKIB, YOCKOHAJIECHHI
cucteMu ¢opMyBaHHsS BXigHOI iHQopMmanii Ta i1 30epiraHHi 1 BHKOPHUCTaHHI,
CTBOPEHHI YMOB JUIsi 3aXHCTy TIpaB CIOXKHBadiB, YJOCKOHAJICHHI CHCTEMH

nepecTpaxyBaHHs ClILCHKOTOCIIOAAPChKUX PU3HKIB.

223



8.2 Voluntary insurance opportunities for Ukrainian citizens

binbmiicte KpaiH CBITY BiMOBWJIACS BiJl COJIAApHOI TMEHCIMHOI CUCTEMH,
CTBOPMBIIIM aJbTEPHATHUBHI MOJEINI NMEeHCIHHOTO 3a0e3neueHHsd. Bei kpainu OECP
MalOTh HAKONMMYyBalbHI TMEHCIHHI CHCTeMH, B cepeaHboMy mo 34 KpaiHam
PO3MO/IIbHA YacTHHA 3a0e3reuye MmeHcio B po3Mipi 41% cepeanboro 3apo0iTKy, 3
ypaxyBaHHSIM HaKOINWYYyBaJdbHOI YacCTHMHM BOHA 30UIbLIyeThCA 10 58%. VY psmi
JIep>KaB MPUIHATO 3aXO0JM MO 30UIBIIEHHIO OXOTUICHHS TpaIe3gaTHOTO HACEICHHS
N0OpOBUILHUMH MPUBATHUMH MEHCIMHUMH cXeMaMu. YKpaiHa oOpana TpUpIBHEBY
MOJIeNh, siIka Tepeadadae 000B’ I3KOBY Ta JOOPOBUIbHY HAKOMUYYBaJIbHI CKJIAOBI.
Bognouac, He3Bakaroum Ha JHWHAMIKY TOKA3HUKIB MISUIBHOCTI HEIEPKaBHUX
MEHCIMHUX (POHJIIB, 3arajibHa KUIbKICTh X YYaCHUKIB cTaHoBWIa B 2019 porii nure
868720 oci6 (3 maibke 20 MITH. Mpare3IaTHOTO HACEJICHHs), a 3arajibHa BapTIiCTh
aKTUBIB HeJEpKaBHUX MeHCIHuX GoHmiB — 2977,9 muH. rpH. [201], 1m0 cBiAYUTH
PO HEICTOTHICTh HEJEPKABHOTO CETMEHTY B CUCTEMI MEHCIMHOTO 3a0€31eYeHHS.

Huni nst meHciiiHOoT cucteMu YKpaiHU ICHY€E ST 3arpo3, 30KpeMa 11e: CKIagHa
CUTyalllsi B €KOHOMIlll, TIHBOBI JIOXOJM, HETraTHBHI JjJemMorpadiuHi TeHJEeHIII],
CKOPOYEHHSI KUTBKOCTI pOOOUYMX MiCI[h, HEPO3BUHEHICTh (DOHIOBOTO PUHKY TOIIO.
[li Ta iHIOI TPUYMHMA CBIAYATH MPO MEPETYACHICTH 3aMPOBAIKEHHS 00OB’SI3KOBOI
HaKOMUYYBaJIbHOI TMEHCIMHOT cuctemMu. KpiM TOro, JO0CBIJ BITYU3HSIHOTO
HEJIEPKABHOTO HaKOMUYEHHS MOKa3ye CKJIQJIHICTh (GyHKITIOHYBaHHS
HAKOIMMYYyBaJIbHOI CUCTEMH, IO HE MOYKHA IrHOpYBaTH. BpaxoByro4M BCi PH3HKH,
3ampoBaXKEHHsI 000B’I3KOBOT HAKOMTMYYBAJIBLHOT CUCTEMH MOCTIMHO BIJKJIa1a€ThCS.

TakuM YWHOM, aKTyaJbHOCTI HaOyBalOTh aJIbTEPHATUBHI MOKJIUBOCTI
HaKOTIMYEHHSI Ha CTapiCTh, SIKI BXKE 3apa3 MOXHA BHUKOPUCTOBYBATH €KOHOMIYHO
aKTUBHOMY HaceleHHI0O Ykpainu. MoBa #jge mnpo T.3B. JaidoBi mnporpamu
CTpaxyBaHHA, SKI BPaxOBYIOTh 1 IMEHCIIfHE HAKOMWYEHHS, 1 BUIUIATU IO BTpATi
310poB’s. Taka MOXJIMBICTh JIy>K€ BaXKJIMBA JJI1 YKPAIHCHKUX T'POMAJISH 1 3 TOUKH

30Ppy MGI[I/I‘-IHOI CTpaxOBKH, a/’)KC MCIANYHC CTpaxXyBaHHA IIOKHM IIO HC
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3alpoBaHXKEHO, X04a 1 3aJieKIapoBaHo y 3akoHl Ykpainu “OCHOBH 3aKOHOJABCTBA
VYkpainu npo 3araabH0000B’SI3KOBE JepKaBHE colllalibHe cTpaxyBaHHs (1998p.).
[Tonpu 3aranbHy HeNOBIpY TpoMajsiH YKpaiHW [0 CTPaxOBUX KOMIIaHiMH,
HaKONMUYyBaJdbHUX  (OHAIB, OAHKIBCBKOI  CHCTEMH, BITYM3HSHUI  PUHOK
CTpaxyBaHHA KHUTTA YyBiMmoB npo TOII-3 auHaMiuHUX pPHUHKIB KpaiH CBITY,
MPOJICMOHCTPYBABIIM  OJHY 3 HaWkpammx auHamik (3poctanHs 22,2 %)
HAJXO/DKEHHSI CTPaxOBUX MpeMid Mo cTpaxyBaHHIO XUTTA B 2018 pomi (3rigHO
3BITY MiKHapogHoro mepectpaxoBuka Swiss Re, Ilseitnapis). B Ykpaini Husi
¢ynkuionye 30 KoMIaHii CTPaxoOBUKIB, ajie (PaKTUUHO OCHOBHY YacCTKY CTPaxOBHUX
miatexiB — 96,9 % — akymymorwTts TOII-10 crpaxoBukis [201]. TOII-10

CTPaxXOBUKIB KHUTTS MPECTaBIECHO y Tadumii 1.

Tabnuys 1.

TOII-10 cmpaxosuxise sxcumms no npemisx
CTtpaxoBUK [Tpewmii 3a 6 mic Temm, %

2019p., THC.TpH.

1.METJIAU® 561548 29,9
2. YHUKA XKUTTA 422619 47,4
3.TAC 254171 7,8
4.PZU YKPAIHA CTPAXYBAHHS XUTTS 223079 15,2
5. ACKA-XXUTTA 168132 -22,7
6. ARX LIFE 77317 87,9
7. KHSDKA JIAU® 32274 3,3
8.IHI'O YKPAIHA XUTTS 24788 22,4
9.TPIHBY ]I JIAW® IHIIYPAHC 21020 92,5
10. KI-KUTTHA 19723 23,9

Jlxxepeno: xxypHan Insurance TOP

Punok cTpaxyBaHHS XUTTS B YKpaiHi 3a miacymkamu 1-ro miBpiuus 2019p.
nokasaB 3pocTaHHs npemiid Ha 21% — 2,1 mipa. rpH. (3a aHaJOTIYHUNA TEpPioA
2018p. poky BoHu ckiaganu 1,7 muapna. rpH.). JleBoBa udactka (96 %) BasoBUX

CTpaxoBUX MpeMmidl oTpuMaHa BiA (I3UYHUX 0Ci0 1 X KUIBKICTh HEYXWIHHO
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30UTbLIY€EThCS. 3a MEepioA, IO aHaI3yeThCs, BiIOyJOcs 3pocTaHHs Ha 16,2 %,
TOOTO 3acTpaxoBaHo 4,7 MiH. ocib. [201].

[To BUMIaTax TakoX € PEUTHHT CTPAXOBUKIB, KU MPEACTABICHO B TaOIHULII 2.

Tabnuys 2.
TOII-10 cmpaxosuxie sxcummst O BUNIAMAX
CrpaxoBukK Bumnnatu 3a 6 mic 2019p.,
THUC. TPH.

1. METJIAU® 75997
2. TAC 74477
3. PZU YKPATHA 26231
4. YHUKA XUTTA 10849
5. ARX LIFE 7514
6. KI-KUTTA 7409
7. IHI'O YKPAIHA XUTTA 5853
8. KHSDKA JIAU® 4682
9. ACKA-XUTTA 3600
10 TPTHBY]I JIAM® IHIITYPAHC 68

Jlxxepeno: xxypHan Insurance TOP

Sk BugHO 3 aHami3zy, kommaHiero No 1 mo cTpaxyBaHHIO XKUTTS B YKpaiHi €
MetJlaiip (MetLife). 3a nmanumm peiituHroBoro BuaaHHs «Insurance Top»
MertJlaiidp € Oes3amepeyHuM JiJIEpOM TMPOTATOM TPHUBAJIOTO dYacy. Y YoMy
MOJIATAIOTh 11 0COOJIUBOCTI Ta MepeBaru?

MetJlaiip y cBiti — me 150-piuna ictopis ¢iHaHCOBOI HAAIMHOCTI 1
cTabiapHOCTI. BoHa € HalOuIbIIO KoMmaHiew 31 cTtpaxyBaHHs kuTTsa B CIHIA.
MertJlaitdp € cniB3acHOBHUKOM MixkHapoaHoro crpaxoBoro myny MAXIS Global
Benefits Network y koprnopaTUBHOMY CTpaxyBaHHI, 110 OXOIUTo€ Outbml HibK 100
kpain. MetJlaiid npamroe Ha puHKaxX cTpaxyBaHHsS B €Bpomi, A3ii, JIaTMHCBHKIN
Awmeputi ta binzskomy Cxogi, 3aliMarouu mepi MICIsl B peMTUHraX CTPaXOBHUKIB.
VY nei maibke 100 minpiioHiB kmieHTIB [202]. KoMnaHis € BU3HAHUM JIJEPOM y

KOpPIIOPAaTUBHOMY  CTpaxyBaHHi, TIO€JHY€ 3HAHHS JIOKAJbHOTO PHUHKY 3
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MI00aTbHUMH  MOXJMBOCTAMU.  MerJlaiidp  mpomonye — kommaHisiM — Ta
IHUBITyaJIbHUM KIIIEHTaM YyHIBEpCalbHI MOCIYTH, 10 BKIOYATh IIUPOKUN BUOIp
CTPaxOBHUX MPOAYKTIB AJig PI3UYHUX OCIO Ta KOMILJIEKCHI CTPaxoBl IMporpamu Jis
Oi3Hecy [202]: cTpaxyBaHHsS JKHUTTS; CTpaxyBaHHS BijJ HEIIACHUX BHUIIAJIKIB;
CTpaxyBaHHS Yy pa3i MOXJIMBOI BTPaTH Mpale3lAaTHOCTI; CTpaxyBaHHsS Ha BUIAJOK
CEepHO3HUX MPOOJIEM 31 3JOPOB'SAM; CTPAXyBaHHS >KIHOK Ha BUMAJ0K OHKOJIOTTYHOTO
J1arHo3y; CTpaxyBaHHs AITeH Bl KPUTUYHUX 3aXBOPIOBAHb TOMLIO.

[Ipo mepmi no3utii MetJlaiidp B Ykpaini cBIAUUTH KUTBKICTH TPOMAJISH, SIKi
3actpaxyBanu cBoe xuTTd — 700 000. Yactka puHKY, SIKy CTaOUIbHO YTpUMYE
KoMIaHis, nepeBuurye 20 %, ToOTO KoKHaA I'ATa TPUBHS, AKY YKPAiHII CIUIa4yIOTh
3a CTpaxyBaHHS KHUTTS, — 1€ MOKYIIKa CTPaxoBoro 3axucty Big MetJlaiid. 3aranpaa
cyma cTpaxoBuXx BHILIAT, 3aiiicHennx MetJlaitd 3 2003 no 2018 poku nepesuiiye
470 MIIH. TPH., 3 IKUX MoHaa 220 MIIH. TpH. — BUILJIATH 3 JTOKUTTS JI0 3aKIHUCHHS dii
JIOTOBOPIB JIOBFOCTPOKOBOTO CTpaxyBaHHS KUTT [202].

[IpuBatHe akuionepHe TomapuctBo (mam — IIpAT) «MetJlaiid» € unenHom
VYkpaincbkoi denepainii yoesmeueHHs, AMEpUKaHChKOI TOproBenbHOI MajgaTH Ta
€porneiickkoi biznec acomiamii. [IpAT «MetJlaiid» cTBOpeHe BIAMOBIIHO 0
3akoniB Ykpainu «IIpo rocnomapceki ToBapucTBay, «IIpo cTpaxyBaHH» Ta 1HIIOTO
3aKOHOJABCTBA YKpaiHH, Mae JIIICH31I0 Ha IpaBO 3JIMCHEHHS MiSJIBHOCTI 31
CTpaxyBaHHS KHUTTSL.

[Ipomec  JISTIBHOCTI  CTPAaXOBHX KOMIIAHIM BHUIVISAAE TaKUM  YHHOM.
CrpaxyBaHHSI € CHCTEMOI0 €KOHOMIYHUX BIJIHOCHH, Yy SIKUX OJHIEID CTOPOHOIO
Buctynae CrpaxoBuk, 1HIOW — CrpaxyBaiibHUK. CTpaxyBaJIbHUK CIUIauye
CTpaxoBy mpemito 1 3abesrmedye cobi abo TpeTid 0cobl CyMy BHILIATH BiA
CrpaxoBuka y pa3l HacTaHHS TOJiM, MepesiK SKUX 3a3HavaeThcsi y Jloromopi
ctpaxyBaHHsa. CTpaxoBUK (hOpMy€e Ta pO3MIIIYyE KOIITH CTPAXOBUX PE3EpBIB, a
TaKOX Iepelae 4YacTUHY CBOIX PHU3MKIB Yy TIepecTpaxyBaHHA. basyrouuce Ha
BUSIBJICHUX MOTpedax Kil€eHTa, (IHAHCOBUM KOHCYJbTAaHT MAa€ MOKIIUBICTb

migi0paT Takuid MPOAYKT, SIKMM MaKCHUMAaJIbHO iX 3aJI0BOJIBHUTH, 1 pO3paxyBaTH

227



PO3MIp CTPaxOBOTO TOKPHUTTA, SKUW OyJe He 3aHaATO OOTSKIMBUM JJIsl HOTO
oroKeTy (MakcumanbHO 20% BiJl CyMU PIYHOTO JOXOY).

JloroBip cTpaxyBaHHSI CKJIamaeTbcsi 3 nMokyMeHTiB [202, 203]: cTpaxoBoro
moJiica; MUCHBMOBOI 3asBM NPO CTpPaxyBaHHS; KBHUTAHII TpO CIJIaTy MepuIoi
CTpaxoBOi MpeMii B MOBHOMY 00cs3i; Oyab-skux AaHux npo CTpaxyBajbHUKA
Ta/abo 3actpaxoBany Ocoly; MEIUUHUX JOBIOK Ta IHIIUX MEIUYHHUX JIOKYMEHTIB,
IHIIMX TOAATKOBUX JTOKYMEHTIB 3acTpaxoBaHoi Ocobu 1 CtpaxyBaibHUKA, HAJAaHUX
3a 3anuToM CTpaxoBHKA; HOAATKOBHX YTOJl 10 YHHHOTO J[OroBOpYy cTpaxyBaHHS Y
BUIAJKy BHECEHHS 3MiH Ta JOMOBHEHb 10 [IpaBun crpaxyBaHHsS Ta/abo yMmOB
porpam cTpaxyBaHHA Ta J[oroBopy cTpaxyBaHHSI.

Bnacaukom ctpaxoBoro modjica 3aBxau € CTpaxyBaJbHUK, TOOTO MJIATHUK
cTpaxoBux npemiil. CTpaxyBalbHUKOM MoOXe OyTH (izuuHa abo opuauyHa ocoda.
CrpaxyBalbHUK 1 3acTpaxoBaHUIl MOXKYTh OyTH OJHIEIO I Ti€EI0 caMOI0 0c000K0 ab0
pisauMEu ocobamu. 3actpaxoBaHa Ocoba — ocoba, mMpo cTpaxyBaHHS KUTTA abo
KUTTS 1 3J0pOB’S AKOi ykiaaeHo J[oroBip cTpaxyBaHHsS Ta siKa MO)Xe HaOyBaTH
mpaB Ta 000B’s3kiB CTpaxyBaidbHUKa BiAMOBIAHO A0 JloroBopy ctpaxyBanus. llle
onHUM cy0’ekToM € BuromonaOyBau — oco0a, Bu3zHaueHa CTpaxyBaJlbHUKOM 3a
3roaor 3actpaxoBaHoi Ocobu, sika Mae MPaBO HA OTPUMAHHS CTPAXOBOI BUILJIATH Y
BUMANIKy cMepTi 3acTpaxoBaHoi Ocobu. BurogonaOyBadem Ha BUTIATOK JTOXKHTTS,
HaCTaHHS HEMpale3/1aTHOCTI, HACIJIKIB HEIIACHOTO BUIMAAKy abo0 MOTiIpIICHHS
310poB’s 3aBxu € 3actpaxoBana Ocoba [203]. ¥V pa3i J0CTPOKOBOTO MPUITUHEHHS
aii JloroBopy crpaxyBanHsi CTpaxoBuk Buriauye CTpaxyBajJbHUKY BUKYITHY CyMY,
AKa € MAMHOBUM ITpaBoM CTpaxyBaJIbHUKA 3a JlIOrOBOPOM CTpaxyBaHHSI.

TakuM 4YWHOM, TIEHCIMHE Ta MeAudyHe A0OpOBUIBHE CTpaxyBaHHS IS
YKpaTHCHKUX TPOMAJISH € BAXKIIMBOIO CKJIAJIOBOIO X CUCTEMH COILIaJbHOTO 3aXHCTY.
Po3BuTok B VYkpaiHi JaiioBUX Mporpam CHpUSITHME 3a0€3MEYEHHIO HAJIEKHOTO
PIBHSI KUTTS SK JIIOJIEH TMOXHJIOTO BIKY, TaK Mpale3laTHUX TPOMAISH IMIOAO0 iX
MEIUYHHUX 1 TEHCIMHUX TrapaHTii Ha 3acajax COLIAIbHOI CHpPaBEIMBOCTI Ta

rapMoOHi3arlii BIIHOCHH MiX TTOKOJIIHHSIMH.
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SECTION 9.
INTERNATIONAL ECONOMIC NEWS

9.1 Tourist attractiveness of small european cities

Koxna kpaiHa mMae BHU3HAuYHI NMaM'ATKU Ta MPUPOJHI UyJeca, sIKI BU3HAHI Ha
MDKHApOJHOMY piBHI. TypucTUYHA MPUBAOIMBICTH MICT BapilO€ThCS B 3aJI€KHOCTI
BiJl HAOYTHUX BiJ MONEPETHIX MOKOIIHb 1ICTOPUKO-KYIbTYPHUX TYPUCTHUHUX PECYpPCIB
Ta Cc()OpPMOBAHMX Cy4YaCHUM IIOKOJIIHHSAM 1H(PPAaCTpyKTYpHUX OO €KTiB, IO
3a0€3MeuyoTh JOCTYHHICTh TepuTopii. ChOTOMHI HAa MIKHAPOJHHN TYPUCTUYHUN
PUHOK aKTHBHO MPOCYBAIOTh MICTa 31 3HAUHUMH TYPUCTHUYHUMHU aTPAKTUBHOCTSIMHU 3
MO3UINN KyJIbTYpPHOTO HaJOaHHS, aJKe caMe III pecypcH 3AaTHI KapJIuHaJIbHO
AUQEpeHLiIoBaTH Ta CTBOPIOBATH TypUCcTHUH1 OpeHau. Tak, Hanpukiaa, Opaniis y
TypucTiB acolitoetbesi 13 EldeneBoro Bexero, Icmanaiss — bmakutHOIO naryHoro,
Kanana — Hiarapcekuii Bogocnan, [lizanceka Bexa — cumMBOII [Taiii.

Typuctuuno mnpuBabIMBI 1ICTOPUKO-KYJIBTYPHI 00’€KTH MEPETBOPIOIOTHCA Ha
CBOEpIHI BI3UTIBKM €BpOINEUChKUX MicT. Hapasi, YropiimHa akTUBHO PO3BHUBAE
TYpPUCTHUYHY 1HIYCTPIIO 3a paxyHOK Oaratroi 1CTOPUKO-KYJbTYPHOI CHAIUIMHHU Ta
npuponHuX pecypciB. ToMy, B Mexax HaIIOro JOCHIPKEHHS PO3TISHEMO
TYpPUCTHUYHY NpUBAOJIMBICTh HAa MPUKIIA/l yTOpchbKoro Micra JledbpereH.

Micro JleOperieH € ApyruM 3a BEIMYMHOIO HACEICHUM IMyHKTOM YTOPIIMHH, ii
MEPJMHOI0 1 CIPaBXHBOK MPHUKPACOI0 B KOPOHI KOJMIIHBOI ABCTPO-YTOPCHKOT
imniepii. Ictopis JleOpenena Biapi3HAETbCA OararcTBOM MOA1N, CHHTE30M YUCIEHHUX
TpaauIliii, KyJbTyp 1 BipyBanb [204].

Micto po3BHUBaBCS Ha CTUKY PENITIHHUX TeYii, M0 3HAWILIO BiOOpaKeHHS B
CIIOPY/DKEHHI KyJIBTOBUX OY/liBelIb, XpaMmiB, MOHACTHpIB, IepkoB. J[leOpereH
3HAMEHUTUHN 1€ ¥ TUM, L0 cCaMe€ B IIEHTPaJIbHOMY KajbBIHICTCHKUN coOOpi Oyia
MIPOTOJIONICHA HEe3aJIeKHICTh Y TOPChKOro KopoiiBcTBa. Y JleOperieHi 10BoJII MIiIbHA

KOHIICHTpAIlis apXiTeKTypHUX OY/iBEJb, CKYJIBITYpP Ta ICTOPUYHUX POA3UHOK [204].
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Typuctuunuit punok [ebpereHy 3poctae 3 KO)KHUM pokoM. [linTBepautu gany
rinoTre3y MOXHa MUIAXOM pO3TISAY HAcTymHUX JaHux. OJHUM 3 KIIFOUOBHUX
1HAMKATOPIB PO3BUTKY TYpU3My MicTa € Tpadik aepornopty, skuit y 2019 p. nocsr
600 Tuc. oci0, 3HaUHYy YACTUHY SIKMX CKJIAJalOTh TYPUCTH, SKI MOJOPOXKYIOTH 0
JleOpenena. [Hmmii qy’xe BaxJIMBHIA MOKa3HUK — MPUOYTOK BiJ MOJATKY Ha TypU3M
Mmicta, sikuit y 2019 p. cknaB 160 muH. GopunTis [206].

[lepeayciM, TYpUCTHYHHMI TMOTIK 3pOCTa€ HacamIepea 13 CYCIIHIX KpaiH.
HaiiGinpma kpaina BiampaBiieHHS Bce e Pymynis, mMalOyTh, depe3 OJM3BKICTH
KOpJIOHY. TpaguiiifHO TaKOXX BaXKJIMBI CJIOBAIIbKUM, YKpaiHCBKUN Ta MOJbCHKUMN
puHku. [IpuiKIKaIOTh ICMAHCHKI Ta KaTaJIOHCHKI TypucTu. HiMeubkuil pUHOK
NOTEHUIWHO NOCTynHuM, baBapcbka o00nacTe 0OCIYrOoBY€ThCS MPSAMHUM peiicoM 13
MionxeHa. € BelIMKI PUHKHM, Ha SKMX KOHKYpPYBaTH BKpal BaXKO. Xoda € MpSIMHMA
peiic 3 Jlonnona ta [lapuka, 3amydaTtu 3BIATH TYPUCTIB BaXKKO.

KirouoBuMH IpUYMHAMU PO3BUTKY TYpU3MY € TPU BaKJIMBI €JI€MEHTU:

1) eKOHOMIYHUN PO3BUTOK. 3POCTAaHHS OOCSTIB 1HO3EMHHUX IHBECTHULII y MICTO
kopropaniiii — Krones, Continental, Schaeffler, Nationallnstruments, BMW, —
CTUMYJIIO€ O13Hec-Typu3M. J[leOpelieH BCTaHOBHUB PEKOPA 3a BEIMYHHOIO
orosiormeHux iHBectuii (moHax 400 minbsapaiB ¢opinTiB). Jloxia KoMmaHii,
AK1 TPAIIOIOTh Ha PUHKY 30uIbmuBes Ha 23,6%, MO CBIAYUTH TPO TE, IO
ekoHOMiKa JleOperieHa moCcutoeThCesl.

2) mixknHapoauauii aeponoptT. lllo6 mnpuixatu no YropimHu giTakoMm 3apas, € ABa
MDKHApOJHI aepornopTu: aeponopt y byganemri «®epenna Jlictay Ta
MDKHaponHuii aeponopt JleOpernena. VY cronuil BelWye3HAa KUIBKICTh
TYpUCTIB, 1 BapTICTh aBIaKBUTKIB 4acTo BHIIA, HiX B JleOpeneni. Kpim Toro,
JeOperneH ay»ke Xopollla ajJbTepHATUBA CHIBBIIHOIICHHS I[IHU Ta SIKOCTI JIS
OAOpOKeH YTOPIIMHOIW. AEpOoIopT MOCTIMHHO BIOCKOHATIOETHCS, OCKIIBKH
MAaCAKUPOIOTIK 30UIbINy€eThC. MikHapoaHuii aepormopT pAaB JleOpereny
KOHKYPEHTHY MepeBary y 3aJly4eHH] BEJIMKUX KOMIaHI| A0 MiCTa.

3) MapKeTHHroBl 3yCWJUIs TependavyaroTh momyJsisipusaiito JlebperieHa sk ToI-

JeCTUHALIl JUisi BHYTPIIIHBOTO TYpU3MY, TYpiB BHUXIOHOro naHs. s cimeil 3
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MaJuMH JiThbMU JleOperieH € OJHUM 3 HaWNpUBaOJMBIIIUX HANPSIMKIB 4yepes

Horo nporpamMHy mnporno3uilio. KoxeH 4oTUpU3IpKOBUN TOTENb B YTOPIIUHI

MPOTMOHYE YK€ CXOXI TIOCIYTH: TMOMIOHI BEIHEC-TIOCTYTH, MOIIOHUI

bypiieTHui ¢TI Ta BUOIp BUHA, a B 0araTbOX BHUMAJAKaX HIYOTO IIKaBOTO 3a

CTIHAMM TOTEJI0. 3 POKaMHU y TYpPHUCTIB 3'ABHJIOCS Olbllle Oa’kaHb: MPOrpaMH,

po3Baru, emoilii, 0310poBiieHH. [lebpetieH Mae pi3HOMaHITHH BUOIp TIporpam

3 SIKUMH HE MOKE 3MaraTucs >K0JIHE 1HIIIE MICTO.

Kanennap momieBoro Typusmy, 3amponoOHOBaHHM TypucTam JleOperieHa, Moxe
e OUIbIlIEe PO3UIMPUTHUCS. 3apa3 € TPU BEJIMKI MOAll, K1 PeKIaMyIOTh 32 KOPJIOHOM.
VY Mail0yTHROMY IUIAHYETHCS 3MICTUTH (DOKYC Ha 30BHIIIHI PUHKU. METOI0 MIChKOI
aamiHicTpalli € hopMyBaHHS MIOPIYHUX MPOMO3UIIINA TaKUM YrHOM, 1100 [lebpereH
MIT CTBOPUTHU BPAXEHHS YK€ KOJOpUTHOTO MicTa [205].

JleOperieH 31aTHUM 3aJlyd4aTd TYPHUCTIB MEPEBaXHO Y€pe3 CBOIO KYJIbTYpy Ta
3axoau. Typuctuune miaepctBo Jlebperiena € pe3yabTaToM 1CTOPUYHOI CHAAIIUHA, a
YaCTKOBO — PE3yJIbTaTOM CBIJIOMOI CTpaTerii yNpaBJiHHA MICTOM. 3arajiom, y
JleOperieHi NEpCIEeKTUBHO PpO3BUBATH HACTYNHI BHUIU TYpU3MY: KYJBTYypHO-
Ni3HaBaJIbHUM, JIKyBaJbHO-O3I0POBUM, €KOJOTIYHMM, momieBuil (Tadm. 1).
Haii6inpm pecypco 3abe3nedyeHuid BUI TYpU3My — KyJIbTYPHO-II3HaBaJbHUM, IO
IPYHTYEThCS Ha I1CTOpUYHUX HanOaHHsX Harli. Cepea OCHOBHHX 1 HaWOUIbII
BIII3HABAHMX 1CTOPUKO-KYJIBTYPHUX PpECYpCiB HEOOX1IHO BiAMITUTH: Benuka
Pedpopmaropcbka 1mepkBa (55 M. B J0OBXHHY, IupuHa Heda J0piBHIOE 15 M.);
LHEHTpaJlbHAa IUIOLIA, J€ CTOiTh NaM'ATHUK peBosonioHepy Jlakomry Komyty 1
BUKJIQICHU MO3aiKolo rep0 micTta, 6acTioH 1 poHTaH TUCAHOMITTS; KadeapanbHUil
co0op cB. AHHU — KaTONUIbKHI co0op [lebpetiena, 3BeaeHuit opaeHoM miapiB B 1715
p., SIK CHMBOJI TIOBEPHEHHs KaTOJIWIIM3My B MiCTO; yHiBepcuteT JleOpemnena—
HalcTapimuii 3 Oe3nepepBHO MIIOYMX BHUINMX HABUAJbHUX 3aKJIaiB B YTOPIIHMHI
(mara #oro 3acHyBaHHS — 1538 p.); AeB’SITHAPOYHUN MICT — HAWUJOBIIMA MICT B
VYropumHi, 3BeneHuid Hag Oonotamu (167 m.); myseit [lepi 3'sBuBcst B Micti B 1929
p., IpUBEPTAE 710 cebe yBary BKe TUIBKA OJHUM CBOIM 30BHIIITHIM BHTJISIIOM — HOTO

OyIiBJIs HAraaye rnaail.
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Tabnuys 1.

Typucmuuna cneyianizayis /lebpeyeny (cgpopmosaro asmopamu)

Bun typusmy Pecypcn
KynbtypHO- Benuka PedopmaTtopchka uepkBa, wmyseit [epi,
Mi3HABAJIbHU I pedbopmaropcekuit  koJemxk,  Memopian  39-ro

MIXOTHOTO TOJIKY, Maja pedopmaropcbka LEpKBa,
teatp Yokonai, UYepBoHa ILEpKBa, JEB SITUAPOYHUI
MicT, YyHiBepcuTeT [leOperieHa, puHKOBa BYJIHIIS,

rep0 JleOperniena, kadenpaapauii cobop cB. AHHH

JlikyBanbHO- TepMaiibHuii  Tapk  Hangbopne, tTepManbHUM — cra-
0310pOBYMI koMmIuieke Kepekemrrenen, TepMaJIbHUN KOMIUIEKC

"AkBaTikym Menutepan"

Exomoriunuit OootaniuHul caj JleOpereHChKOro YHIBEpCUTETY,

o3epo dPanuika, 03epo Bekeporo, 30omapk JeOpernena

[TonieBuit dectuBans Ha Kammyci (CampusFesztival), kapaaBan
kBiTIB (Viragkarneval), nui BuHa Ta mxa3y(Bor-és

Jazznapok)

[TonieBuii Typusm JleOpenieHa IpyHTY€ETbCS HAa HACTYNHHMX KIIIOYOBHUX 3aXO0/aX:
decTuBaIp Ha KaMITycl, KapHaBaJl KBITIB, JHI BMHa Ta xka3y. JleOpeneHChbKuit
KapHaBaJl KBITIB — OJHA 3 HaiiBigoMimmx mofaid B JleOpereHi, ogHa 3 HaWOUIBIIUX
nofid B YTOpPIIWHI, sIka Tepepocyia B THUKHEBY HHU3KY MOJIM 3a OCTaHHI POKHU.
KammycHuil gpectuBanp —0AuH 3 HAHOUIBIINX JITHIX MOM-MY3UYHUX MOJINA B KpaiHi.
HaiiBimomimii BITYM3HSIHI Ta 3apyOiKHI 31pKOBI BHMKOHABIl, TYMOPHUCTH, aKTOpPH,
eKkpaHizaiii (UIbMIB, TaCTPOHOMIiSi Ta BUHHUN aCOPTUMEHT TapaHTYyIOTh SIKICHI
po3Baru. Tak caMo, KiHEIb POKY IEpernoBHEHUN cBATaMu. HoBOpIUHO-pi3/ABsHI
BUXIJIHI CHOPHUSUIM MaKCUMaJbHOMY 3aBaHTaKEHHIO HOMepHOro QouHmy 3acobiB
PO3MIILIEHHS MiCTa.

Ha niBHoui /leOpenieHa 3HaXOAUTHCS BENUKHUM OaabHEOJOTTYHUNA KYPOPT, SIKUH
npuiiMae BiIBIAYyBaudiB UMK piK. BiiTKy B pO3NOpsIKEHHI TOCTEH 3HAXOIUTHCS 8

OaceliHiB: BEJIMKUH TUIaBAJIbHUN, TTHUOOKUH U1 CTPpUOKIB BOLy, OaceiH 3 IITYyYHUMHU
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XBUWJISIMHM, HEBEJIMKUN OaceiiH, Tpu AUTSYMX OaceilHu 1 JiBa OacelHU 3 JiKyBaJIbHOIO
BoJIoI0. Bci OaceliHM, KpiM JBOX OCTaHHIX, 3a0e3nedyeHi OOJagHaHHIM s
nepeMIlTyBaHHs BOJIU JJIA MIATPUMKH 11 YACTOTH. 3arajibHa KUIbKICTh BCIX OaceiHiB
— 18, ix moma — 6028 m?. Temneparypu Boau pizHa — Big 20 10 38°C.

Ha piBHi opraHiB Aep:KaBHOTO yMpaBIiHHS BiAOYBalOThCA Pi3HI 3aXOAM Ta
MPOEKTH, 110 CIPSIMOBAHI HAa PO3BUTOK Ta MIATPUMKY Typusmy JleOperieHa. AMOITHI
TUTAaHW MICBKOTO YIPABIIHHSA CHPSIMOBaHI Ha €IWHY METY IMEpPETBOPUTH MICTO Ha
TOJIOBHMM ILIEHTP BHYTPIIIHBOIO Typu3My Ta mnomyisipudyBaTu JleOpeueH Ha
MDKHApPOHINA TYPUCTUYHIN apeHi 3a paXyHOK HasBHOCTI MI>KHAPOIHOTO aepOIoOpTy.

Jlns  peamizanii 1i€i MeTH BIAKPUTO 1HOOPMALIHHO-TYPUCTUUYHUM MYHKT
VisitDebrecen. Ilocmyru TypucTU4HOro 1H(MOPMALIMHOTO MYHKTY BKJIIOYAIOTh:
TYPUCTUYHY 1H(OpMAaIlit0; OE3KOITOBHI MyOikalli, OykJIeTH; CyBeHIpHU; KBUTKH Ha
KOHIEPTH; TpPaaWLiAHI Ta ambTEepPHATUBHI EKCKYPCIiHI Mporpamu; eKCKypcii;
TypUCTUYHI mpomno3uttii [206].

Typusm y JleOpeueHi IUHAMIYHO pPO3BUBAETHCS 3aBISKH PO3BUTKY Ta
1HGPaACTPYKTYPHUM IHBECTULIISIM OCTAHHIX POKiB. BH3HaHHS CyTTEBUX MO3UTHUBHUX
3MiH TypPUCTHYHOI Tajly31 MicTa BU3HAHO HAMOUIBIIUM Yy CBITI BUJIABIEM ITyTIBHUKIB
Lonely Planet. BumaBaunreo BuzHano [leOpenen omuum i3 10 HaWBUTITHIIINAX
HanpsMKiB mogopoxeil. LonelyPlanet Bunano monan 500 HaiiMeHyBaHb TYPUCTHUHUX
MyTIBHUKIB, TOPAJHHUKIB 1 PO3MOBHHUKIB Ha BOCBMHU MOBax CBITY. PiuHMI THpax
nyOmikaniid JaHOTO BUAABHMIITBA JTOCsrae 6 MIH. ek3eMIuisipiB. Kpim Toro, enuHmit
YrOPCHhKUI BUWAABEIh MJIs MaHAPIBHUKH Yy KaTeropii «JlioBe MicTO» MPHCBOIB
nepemory [lebperneny.

Ockinpku JleOpelieH Mo3uiioHyI0Th HacamIepes ik MICTO 3 6araTtoro 1CTOPUKO-
KyJBTYPHOIO CIHAIIIMHOI, TO MICBhKI OpPTaHM JEp)KaBHOI BJIaIW BUPIIIMIN B3SITH
ydyactb y KoHKypci «KynpTypHa cromuus €Bpomm» — CTaTyCc MiCTa, SKHMA
MpU3HAYAETHCS E€BPOMENCHKUM COIO30M TEPMIHOM Ha OAMH KaJleHAApHUU DIK,
BITPOJIOBXK SIKOTO MICTY HAJa€ThCS MOXKIUBICTH JIEMOHCTpAIlii CBOTO KYJIBTYPHOTO

KHUTTS. Ta KyJbTYpHOTO PO3BUTKY. MeTa mporpamu — 30JMKEHHS €BPOMNEHIIB Ha
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OCHOBI cIHiBIpaIl B cdepl KyJIbTypH, MOJETIIEHHS €KOHOMIYHOTO, MOJITHYHOTO Ta
KyJIbTYPHOTO 00'€THAaHHS KpaiH.

[TigroroBka g0 KyneTypHoi cTonuii €Bponu Hagae Taki MOXKIMBOCTI JJI MICT
SK: OTPUMAaHHS 3HAYHUX KYyJbTYPHHUX, COLIaJbHUX Ta EKOHOMIYHHMX IIepeBar,
COpPUSHHA BIIPOUKEHHIO MICTa, PO3BUTKY TypuU3My, 3MiHa IMIJDKy MicTa Ta
MBUIIEHHS HOTO CTaTyCy Ha MI>KHAPOJIHIN apeHi.

Caiit Visitdebrecen.com HanmucaHW aHTJIIHCHKOIO MOBOKO [IJISl 3a7TyYCHHS
SAKOMOTa OLIbINOT KUIBKOCTI TYPHUCTIB 13-3a KopaoHy. Posnimm caifty po3poOmeHi
TaKUM YMHOM, 1100 Haikpamie chopMyJIOBaTH TYpPUCTHUHY MPOMO3HIIIO TYpHUCTY.
IMmnemenTaniss HUGPOBUX TEXHONOTIH y TYPUCTUYHY Tally3b MICTa NPOSBISETHCA
TAaKOXX Yy BCTaHOBJIEHHI cucTeMH LudpoBux iHpopmaniiHux nucruiei. Ille ogxum
BOKJIMBUM €JIEMEHTOM TYpPUCTHYHOI 1H(opmarii € MoOinpHUN momaTok Debrecen
Programs, ge BimBimyBaul 3HAMOMISATBCS 3 TYPUCTUYHMMU pPECypcaMu MicCTa.
[Mlopiuno myOmikyeThcsi mociOHmk Debrecen Guide Ta mogaTok 0 MacoBHX
KyJIbTYPHHUX TPOTPaM.

Takum yMHOM, TYpUCTHYHA IHAYCTPIA € MEPCHEKTUBHUM HAIMPSIMOM PO3BUTKY

JleOperieHa 1 IpyHTYETbCS Ha TYPUCTUYHIM NPUBAOIMBOCTI i pecypciB Ta 3pydHid

1HpacTpyKTypi.

9.2 Approaches to strategic planning of international business

CydJacHU CcTaH CBITOBOTO T'OCIOAAPCTBA XapaKTEPU3YEThCS BUCOKUM PIBHEM
IHTGHCUBHOCTI ~€KOHOMIYHO1 B3a€MOJii  PI3HOHAI[IOHAJIBHUX TOCIOJIAPIOIOYNX
cy0’€KTiB, B YMOBax »OPCTKOi KOHKYpEHIlli Ha IHBECTHIIIMHO - 1HHOBAIlIMHIN
oCHOBI.OCHOBHUMH Cy0’€KTaMHU CBITOBUX PHHKIB € MIKHApOJHI Koproparii ,
PI3HOMaHITHI 00’€/IHaHHS HAIIOHAJLHOTO Ta MIXHAPOIHOTO Oi3Hecy: (hiHAHCOBO-
MIPOMUCIIOBI TPYIH, XOJJIWHTH, TPECTH, CUHIUKATH, KapTeni, Toulo. EdexkTuBHicTh
Oylb - SIKOTO OI3HECY y 3aKOPJOHHOMY PUHKOBOMY CEPEIOBHILI, HE 3aJICKHO BIJ

MacmTabiB JAisUIBHOCTI, TOBAapHOI Ta pPHUHKOBOI JauBepcudikaiii, Ha Halle
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MepEeKOHAaHHs, 3HAYHOIO MIPOIO 3aJICKHUTh BiJ] CTPATEriYHOTO YIIPABIIIHHS HAa OCHOBI
CTpATEriyHOTO MIaHyBaHHS.

JIMCKYCIMHUM € TWTaHHS 100 TEPMIHIB CTpPaTeriyHOro IUIaHyBaHHS
MDKHapOJAHOTO Oi3Hecy yepe3 HemepeadadyBaHICTh 3MIH Yy 3aKOHOJIaBYiH,
MOJIITUYHIM, eKOHOMIYHIN CUTYyallli OKpeMHUX KpaiH, yepe3 MIBUAKI TEMIH PO3BUTKY
IHHOBAIIIHUX TMpoleciB y OUIBIIOCTI Taimy3eil CBiTOBOI ekoHoMiKu.Bce 11e
NPU3BOJIUTH J0 YACTHX KOH'FOHKTYPHHX 3MiH HA OCHOBHUX CBITOBUX PUHKaX, PHHKAaX
OKpeMHuX KpaiH, Ha M0 HEOOXiJIHO 3BEepTAaTH yBary B IMPOIECi CTPATEri4HOTO
IUTAaHYBaHHS Ta B YIPaBJIiHHI KOMITAHIE€IO BIIJIOMY.

B Takux yMoBax BeleHHsA Oi3HECy, Ha Hally AYMKY, TEPMIHM CTPAaTET14yHOrO
MJIaHYBaHHS TaKOX 3aJIeKaTh BiJ MaciiTallB JiSUIBHOCTI KOMITaHii, ii OTEHIay,
MO>KJIMBOCTI AUBEPCU(IKYBaTH, TU(EPEHIIIOBATH IsUIbHICTh, TPUCTOCOBYBATUCH IO
HerependadyyBaHUX 3MiH, MPOTHO3YBATH MOXKIIMBI TEHJICHINI, BH3HA4YaTH CIlEHApii
PO3BUTKY BJacHOro Oi3HECY BIIJIOMY Ta 30BHIIIHBOCKOHOMIYHMX OIepauiid B
OKpeMHUX KpaiHax, 30kpema. [lpunpbomy, Micis, rOJIOBHI CTpaTeriuHi Il y JAepeBi
pillIeHh MOXKYTh 3QJIMINATACS HE3MIHHUMHM, a CTPATETi4yHI 3aB/IaHHS, OPIEHTOBAaHI Ha
peanizalilo KOHKPETHHX IIUJIed, KOPeryrTbhbCs BIAMOBIIHO 0 3MIH YMOB BEJCHHS
6i3Hecy. CTpareriuie IUlaHyBaHHS MOBHHHO OPIEHTYBATHCh HA JUHAMIYHE, YacToO
TypOyJICHTHE CepPEIOBHINE 1 OYTH OCHOBOIO YIPABIIHHS 3MiHAMU.

TeopeTnuHuM Ta METOJUYHUM AaCeKTaM CTPATEeTiYHOrO IUTaHYyBaHHS,
yIpaBiIiHHSA 013HECOM MPUCBSYCHO YUMAIO BITUM3HSHUX Ta 3apyOKHHX HAYyKOBUX
JOCIIKEHb. MeXaH13MH Ta METOJMKH CTPATETIYHOTO IUIAHYBAHHA € PO3POOJICHUMH,
BU3HAYEHUMH, MpoTe mpouec (GOopMyBaHHsS cTpaTerii peanizauii Oi3HeCy y pI3HUX
KpaiHax € Habarato CKJIAJHINIMM HIK Ha BHYTpIIIHbOMY puHKY. KokHa kpaiHa mae
CBOi OCOOJIMBOCTI IIOJI0 MPABOBOr0, E€KOHOMIYHOTO, IOJITUYHOTO, COIiajJbHO-
KYJbTYpPHOTO, TEXHOJOTIYHOr0, reorpadiyHOTO CEepeloBHUINa, fAKI MOTPIOHO
BpaxoOBYBaTH IIPU BU3HAYECHI CTPATETIUHUX IIJICH Ta 3aBaaHb. [Iporte, mianpueMcrpa
— cy0’extu 3EJl, 3amexHO BiJ [OOCBIy MDKHApOIHOI JISUIBHOCTI, MOXKYTh
BUKOPHUCTOBYBAaTH JOJATKOBI MOXJIMBOCTI OTPUMAaHHsS KOHKYPEHTHHX IlepeBar Ha

BIIMIHY BIJl HIANPUEMCTB, L0 PEANi3ylOTh AISUIBHICTH JIMIIE HA BHYTPIIHBOMY
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pUHKY. /o Takux rmepeBar MOKHA BIJHECTH: MiJABUIIECHHS €(PEKTUBHOCTI 32 PaXyHOK
rio0arizarliii, 6araToHallloHaJbHAa THYUYKICTh Ta HAKOIIUYEHHS , TIepeJaBaHHs TOCBI Y
y CBITOBUX MactTadax [211].

[linBuiieHHs e(EeKTUBHOCTI 3a paxyHOK riolamizaiii J1la€ MOMIIMBICTb
PO3IIUPUTH TISIIBHICTh Yepe3 ONTUMATIbHE PO3MILICHHS BUPOOHUUYHUX MOTY>KHOCTEH y
PI3HHX KpaiHax CBITY, CKOPOUEHHS BUTPAT BUPOOHUIITBA 32 JJOTIOMOTOK) €KOHOMIT BiJ
MacmTady 3a paxyHOK PO3MIIIEHHS BUPOOHUYUX MIANPUEMCTB B OJHIN KpaiHi, sK1
00CITyrOBYIOTh PUHKH 0aratbox KpaiH. 3HUXKYIOThCS BUPOOHWYI, MApKETHHTOBI,
TPAHCKOPJOHHI BUTPATH 1, BOJHOYAC, CIIPAIILOBYE €(EKT BiJ POUIMPEHHS KOPAOHIB
TIISUTLHOCTI.

bararonariioHasibHa THYYKICTh BUHUKAE Y 3B’A3KY 13 3TaJJaHUMU BIAMIHHOCTSIMU
y BeJieHHI Oi3Hecy B pi3HMX KpaiHax.EkoHOMiIYHI, MOJIITUYHI, TIPaBOBi, COIllaJIbHI,
TEXHOJIOT1YHI YMOBHU MOKYTh 3MIHIOBATUCH 13 PI3HOIO NEPIOAMYHICTIO. BiAMoOBiIHO
MOXYTh BHHHKATH MPOOJIEMHU TPUCTOCYBAaHHSA JO YHCICHHUX 3MIH Yy OI3HeEC
Cepe0OBHIIII.

HakonuueHnHs Ta nepefaBaHHs IOCBIY Y CBITOBUX MaciTabax nependadae, 1o
cy6’extu 3EJ] QyHKIIOHYIOTH B pi3HUX YMOBax.lle cnpusie HaKOMUYEHHIO TOCBiTY
B OJIHMX KpaiHaX Ta BUKOPUCTAHHIO MOTO IS IJIAHYBaHHS Ta BEJEHHS O13HECY B 1H.

VY Teopii BHU3HAYEHO Ta y CBITOBIA NPAKTUIIl BUKOPUCTOBYIOTHCS HYOTUPH
OCHOBHI CTpaTeriyHl aJbTepHATUBHU, AKI MOXYTh BUOMpATH MIAIPUEMCTBA CyO’ €KTH
MibKHapoaHoro Oi3Hecy.lle - myOmtoBaHHS BITUM3HSHOI MOJENi BEIEHHs Oi3HeCy,
BUOIPMYJIbTUIIOKAJIbHOT, I100a1bHOT a00 TpaHCHalIOHaIBHOT cTparerii [210].

Crpareris nyOitoBaHHA MOJENl BeIeHHs Oi3HECY 3aCTOCOBYETHCS, KOJIH
MIIITPUEMCTBO HAMAraeThCsl BAKOPUCTOBYBATH HA 30BHIIIHIX PUHKAX O13HEC-MO/IEb,
CTpaTerito, 3a SKOKW TMpalioe y BiacHIA Kpaini. Takuil cTpaTeriuHuil Mmiaxif
NEPEeBaKHO BUKOPHUCTOBYIOTh MIANPUEMCTBA MAJOro Ta CEPEIHbOr0o Oi3HECy, MLIO0
3MIICHIOIOTh 30BHINIHBOTOPTOBENBHI Omeparii B OAHIN ab0 JEKUIbKOX MOIIOHUX
kpainax. [Ipu upboMy, ajmamnrarist 10 MICUEBUX YMOB HE € HEOOX1JHOIO.

MynbTUIIOKabHA CTPATErisl 3aCTOCOBYETHCSI KOPIIOPAIISIMU, Kl € CYKYITHICTIO

BIJIHOCHO HE3aJIeKHUX JOUYIPHUX IMIJANPUEMCTB, KOXKHE 13 SKHUX OpIEHTOBaHE Ha
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KOHKPETHHUM 3aKOPJIOHHUI PUHOK, 10 BUMOT SIKOTO NPUCTOCOBYETHCS SIK BUPOOHNYA,
TaK 1 MapKETUHTOBA JISJIbHICTb.

['moGanbHi cTpaTerii BUKOPUCTOBYIOTHCA TIJIOOAJBHUMHU KOPIIOPALISIMH, IO
COpPUMMAIOTh CBIT (K €IUHUA PUHOK, BUPOOJSIOTH  TOBapH, $AKI 3HAXOMSTH
CIIO’KMBAaYa,CBiil cerMeHT y Oynb-sikii Kpaini cBity. lle, sk mnpaBuiio, BeTUKI
KOMITaHii - BUPOOHUKU CTpPATET1YHUX, OPEHOBUX TOBApPIB, MOMUT HA SIKI € B PI3HUX
KpaiHax. 3a Takoro MIAXOJMy KOpIopalii OpIEHTOBaHI HAa  CTBOPEHHS
CTaHJIapTU30BAaHUX TOBApiB Ta MPOBEJCHHS B OCHOBHOMY, IMPOTE€ HE 3aBXKIU ,
yH1(DIKOBAaHUX MapKETUHTOBHUX 3aXO/iB.

TpaHcHallOHANIbHI CTpATerii BUKOPUCTOBYIOTh OLIBIIICTh TPAHCHALIOHATBHUX
KOpIopariiif, 10 OpIEHTOBaHI Ha MIJABUIIEHHS €(EKTUBHOCTI MiSUIBHOCTI 4Yepes
MOEHAHHS TEepeBar 3a paxyHoK sK rioOanizalii onepariii, Tak 1 aganraiii 10 yMOB
KOHKPETHHUX 3aKOPJAOHHUX PUHKIB.

MoskHa CTBEpIKyBaTH, IO OCHOBOIO (DOpMyBaHHS 30BHINIHHOCKOHOMIUYHUX
CTpaTerii miAIpUEMCTBA € YOTUPHU CTpATEriuHi Npo@uii JIsIbHOCTI, 9K c(hOpMOBaHI
Ha OCHOBI TMPAKTUKA MIDKHAPOJHOTO OI3HECY — ETHOIEHTPHU3M, MOJIIEHTPU3M,
periouentpusm,reorieHTpusM [207]. i npoduii BU3HAYalOTh CTpATETiYH1 PIIEHHS B
YIpaBIiHHI 30BHIITHBOEKOHOMIYHUMU OTIEPaIisIMU KOPITOPAIIiil.

Tak, eTHOIEHTPU3M 3aCTOCOBYETHCS, KOJM IHTEPECH Ta IIHHOCTI MAaTEPUHCHKOL
KOMIIaHii BUCTYNalOTh OCHOBHUMHM Yy CTPATEriyHUX piieHHsAX. [lomineHTpusm - Ko
CTpaTeriyHi pIlIeHHs pi3HI B KOXHIM KpaiHi, A€ (QYHKIIOHYE MiIIPUEMCTBO.
PerioHoLIeHTpU3M MPOSIBISETHCA y MOENHAHHI IHTEPECIB MaTEPUHCHKOI KOMIIaHIi 13
IHTEepecaMu pErioHaIbHUX BIJAUICHb. [eoleHTpu3M mnepenadayae I1HTErpyBaHHS
pIIIEHB B €IMHY TJIOOAIIbHY CUCTEMY.

Ha ocHOBI  BHOpaHOro CTpaTeriyHOro mnpoQuIl0 PO3BUTKY MIKHAPOIHOTO
O0i3Hecy BHU3HA4YalOThCs 0a30Bl  €JIEMEHTH CTparerii  30BHIMTHbOECKOHOMIYHOI
TISTIBHOCT1  MANMPUEMCTBA, JO SKHX BITHOCATBCA -  BHUHATKOBA KOMIICTCHIIIS
KoMMaHii, cepa AisIbHOCTI, pO3MO/1T PECYPCiB Ta CUHEPTIs.

BuHsTKOBa KOMIIETEHIS O3HAYa€ 3JaTHICTh KOMIIAHII JOCSITaTH ITO3UTUBHUX

pe3yibTaTiB BiJ 30BHINIHBOEKOHOMIYHOI iSUIBHOCTI, JTOCSTHEHHS KOHKYPEHTHHUX
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repeBar Ha OCHOBI HasiBHUX PECYpCIB, HOBITHIX TEXHOJIOTiH, MEPEAOBUX METOJIB
yopaBiiHHSA. |HHOBaIll JOUIIBHO TaKOX PO3IJIAJATH SK €JIEMEHT CTPaTeriyHOro
YIpaBIiHHS, CKJIAJOBOIO, HA OCHOBI SIKOT JOCSTAIOTHCSA KOHKYPEHTHI mepeBaru . Ha
OUIBIIOCTI CBITOBUX TOBAPHUX PHUHKIB BENUKI KOMIMAHIi KOHKYPYIOTh Ha OCHOBI
CTBOPEHHS HOBHUX  TOBapiB, sIKI  CIPUUYMHSIOTh  BUHUKHEHHS HOBUX
noTtpe6.Kopnopaitii iHBeCTyIOTh y 1HHOBaIIHHI PpoeKTH 10 50% mpulyTKy.

3riHO 13 EKJEKTUYHOI Teopiero [[aHHIHTa, KOHKYpEHTHA MepeBara 3yMOBJICHA
BOJIOJIIHHAM I[IHHUMH aKTHBaMH € HEOOXIHOIO YMOBOK €(EKTHBHOI JiSIILHOCTI 3a
MEXaMH HAI[lOHAJILHOTO PHHKY Ta HAaJEXKWUTh JIO BHHITKOBOI KOMIIETEHIII1
nignpuemMcTBa. Cy0’ekt 3EJ] Takok po3MIMPIOIOTH CBOIO AISUIBHICTE B MeEXKax
HasBHUX PECYpCiB Ha SKOMOra OUIbIIy KUIBKICTh PHUHKIB, BUKOPUCTOBYIOUH
nepeBary, o IPYHTYIOThCSA Ha iX BUHATKOBIM KOMIETEHIIi y NeBHIi cdepi Oi3Hecy,
110 TAKOXX MOTPIOHO BpaXxOBYBaTH y CTPATET1UHOMY IUIaHyBaHHI.

Cdepa pismpbHOCTI SIK JPYTUil €IEMEHT  30BHIMIHBOSKOHOMIYHOI CTpaTerii
BHU3HAYae cepy AUIOBUX 1HTEPECIB MiANPUEMCTBA Y MixkHapogHoMmy OizHeci. Cdepa
TISTTBHOCTI MOE TIOIMIMPIOBATHCh Ha reorpadiuHi perioHW, KpaiHh, pEerioHH
BCEpEAMHI KpaiH, rpynu KpaiH. JisUIbHICTh MOXKE MOLIMPIOBATUCH HA OKPEM1 PUHKOBI
CerMEHTH YW Himl B OAHIA abo MAeKIbKOX KpaiHax. BaxiamBe 3HaueHHS Yy
CTpaTeriyHOMY IIJIaHyBaHHI Ma€e BUO1p HaOUIbI MPHUOYTKOBUX PUHKIB.

[IpuiiHATTSA CTpaTeriyHUX pPIlIEHb MIOA0 BUKOPUCTAHHS PECYPCIB € BaXKJIMBUM
€JIEMEHTOM CTPATETiYHOTO YMpPaBIiHHS. PO3MOAUIAIOTECS pecypcu 3a HampsMaMu
JISTTBHOCTI, 32 NPOAYKTOBUMHU JIIHISIMH, 32 TeorpagiyHMMU perioHamu, abo 3a Bcima
MiX0AaMH OJHOYACHO. BakKIMBUM TaKOXX € BH3HAYEHHS MPIOPUTETHUX HAMPSMIB
BHKOPHUCTaHHS OOMEKECHHUX PECypCiB.

VY crpaTeriuHoOMy yOpaBiliHHI, B MPOLECI CTPATEr1YHOIO TUIAHYBAHHS BayKIMBO
OpIEHTYBATUCh Ha CUHEPTIYHHM edeKT, sIKUi rnepeadadae opraHizaliiio MisIbHOCTI, 3a
AKOI 3pOCTa€ CYKYMHHUM pe3yibTaT Ha OCHOBI TICHOI B3a€EMOJIIBCIX CKJIaJIOBUX
JUSTBHOCTI MiANPUEMCTBA.

Jns  Benukux — AuBepcU(IKOBAaHMX  KOMIMAHIA  XapaKTepHAa  CKJIQJIHICTh

CTPATETIYHOrO YMHPABIIHHS, TOMY OUIBLIICTh MI>KHAPOJAHUX KOMMAaHINA po3po0stoTh
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CTpaTerii Ha TPbOX OKPEMHUX PIBHAX : KOPIMOPATUBHY CTPATETii0, 013HEC — CTPATEriio
Ta (QyHKIIOHANBHY cTpaterito. Ilpu 1pOMy, BCi Il Ta 3aBAaHHS TMOBUHHI
OpIEHTYBATUCh Ha peaizaliio Micli Koprnopailii Ta 3araibHO(IPMOBHX IIIEH.

3rajadi MiIXoaud Ta OCOOJMBOCTI CTPATEriYHOrO YHPABIIHHS MIKHAPOIHUM
0i3HECOM MaloTh  BIAHOUICHHS OUIBIIO MIPOI0 JO0 BEJIMKUX KOpHOpallii.
Crpareriyde IuUlaHyBaHHS Ta YIPAaBIIHHSA 30BHIIIHBOEKOHOMIYHUMH ONeEpalisiMu
3HAYHOIO MIpOIO 3aJIC)KUTh BIJ MacIITa01B TISUIBHOCTI KOMITaHii.
30BHIITHPOCKOHOMIYHI ~ omepaiii 371MCHIOIOTh TakoX Cy0’€KTH Majoro Ta
CepenHbOro Oi3Hecy, Uil IKMX XapaKTepHI He3Ha4Hl1 00CsSTH orepaliidl HOpIBHIHO 13
BEJIMKUM KOPIIOPATUBHUM O13HECOM.

Sk 3ayBaxyBaJlOCh, MISJIbHICT MIANPUEMCTBA HA 30BHIIIHBOMY PUHKY 3HAYHOIO
MIpOI0 BH3HAYA€THCA HOTO BHYTPIIIHIMA MOXIIMBOCTAMH Ta NEPCHEKTUBAMU
PO3BUTKY B YMOBax BeJICHHS Oi3HeCYy B KOHKPETHUX KpaiHax. BimmoBigHO cTpateris
30BHIITHBOCKOHOMIYHOI JISUIBHOCTI € BaKJIMBOIO CKJIAJI0BOIO CTPATEriUyHOTO IIAHY
Oynb-sikoro mignpueMcTBaHe 3amuinaloTbCs OCTOPOHB BIJ TAaKUX TEHACHINN 1
MPEACTABHUKHA CEPEIHBOTO Ta Majoro Oi3Hecy. | sKmo /uis TPOBIAHMX TPaBIIiB
MDKHApPOJHOTO PUHKY 30BHIIIHBOTOPrOBENbHA MJISJIBHICTD € TPaJuLIAHOI Ta
CTpaTeriyHO OOTPYHTOBAHOIO, TO [JIi HEBEIMKUX MIAMPUEMCTB MiSUIBHICTH Ha
30BHIIIHBOMY PUHKY BHKJIHKa€ psax npoosem. s ekcrnopTepiB  JOHUIBHO
BUOKPEMUTH HACTYIIHI:

- HEBHCOKA MOJKJIMBICTh 3aJIy4eHHS KBaJII(PIKOBAHUX €KCIIEPTIB 3 €KCIOPTY IS
PO3pOOKH IJIaHy MIKHAPOAHOTO MapKETUHTY JI0 MOYATKy €KCIOPTHOI AiSIIbHOCTI;

- HEJJOCTaTHS TOTOBHICTh KEPIBHUIITBA TOCHOAApPIOOYMX CYO'€KTIB 10
MOJIOJIaHHSl TOYaTKOBUX TPYAHOIIIB Ta KOpPUTYBaHHS moTped y (iHaHCOBUX
3aco0ax/1j1sl EKCIIOPTHOI JISUTBHOCTI;

- BIJICYTHICTb JOCBITy Y BUOOP1 1HO3EMHUX TTAPTHEPIB;

- IOTO/KCHHS Ha 3aMOBJICHHS BiJ Oy/Jb — SKUX 1HO3EMHUX PE3HJICHTIB 3aMiCTh
CTBOPEHHSI KJIIEHTCHKOI 0a3u Uil OpraHi3anii HaiO1IbII NpUOYTKOBUX OIepalii;

- BIICYTHICTh HAaBMYOK BECTH JIJIOBY CIHIBIOPAIl0 3 1HO3EMHUMH OINTOBUMH

MOCEPEIHUKaMU Ha 30BHIIIHbOMY PUHKY;

239



- HEBUCOKAa 3/JaTHICTb BHUJAaBaTH  CIYXOOBY, KOMEpIiHY, TapaHTIiHY
JOKYMEHTAIIII0 Ha MOBaX, 3p03yMUINX 1HO3EMHUM KOHTpareHTaMm;

- BIICYTHICTh JIOCBIZy NIl aKTHBHOTO BUKOPWCTAHHS JIIEH3IWHUX yroa abo
YIOJ IPO CTBOPEHHSI MIANPUEMCTB 3 IHO3EMHUMU 1HBECTHUIIISIMU;

- MIHJIMBA 30BHINITHHOCKOHOMIYHA TTOJIITUKA 1HO3EMHUX JICPKaB.

IMnopTepu, HaMararo4MCh YKJIACTH yTOAM 3 1HO3EMHUMH MMOCTa4aJIbHUKAMH,
TEX MArOTh MEBH1 TPYHOIIII:

- HE Malo4M JIOCTaTHBOTO JOCBIy 3aKyMiBelb Y 1HO3EMHUX PE3UJEHTIB JOCUTH
CKJIaJIHO 3HAWTHU HAJIAHOTO MapTHEPA;

- IOCTaTHbO BUCOKI BUTPATH, MTOB’SI3aH1 3 MUTHUMHU (DOPMATbHOCTAMU;

- Ipo0JIeMa TOBEPHEHHS HESIKICHOI MPOTYKIIIT;

- BUCOKI TPaHCHOPTHI BUTpaTH, $KI JOCUTh YacTO MEPEBUIIYIOTh BapTICTh
TOBapy;

- TPYAHOUII €KCIIEAUTOPCHKOIO CYIPOBOLY;

- BUCOKA BapTICTh TapH;

- HEJIOCTATHSI KIJIbKICTh 0OOPOTHHX 3aC001B;

- IpaBOBI Ta MOJITUYHI TPOOIEMH TOLIO.

OTxe, K IJI1 HEBEIUKHUX EKCIIOPTEPiB, TaK 1 JUIsl IMIOPTEPIB BUHUKAE TEBHA
HU3Ka MpoOJieM, BUPIIIUTH K1, HA HAI MOTJIS, TO3BOJIUTH SKICHO chOpMOBaHA Ta
OoOrpyHTOBaHa CTpATeris MIsIbHOCTI HA 30BHIIIHBOMY PUHKY.

Crpareriss — 1e IHTETpoBaHa MOJENb i y Oi3HEeCi JyUisl JOCATHEHHS IIUIeH
MIJIPUEMCTBA. 3MICTOM CTpaTerii € cucremMa NpaBWil MNPUHUHATTA pILIEHb IS
BU3HAUCHHS OCHOBHUX HANpsIMKIB [ISUIbHOCTI. bByayuun ojHI€ 13 CKJIAI0BUX
3arajpbHOI CTpaTerii MiAMPUEMCTBA, CTpPATEris 30BHIMTHBOSKOHOMIYHOI HiSILHOCTI
ABIIsIE COO0I0 YiTKO C(hOPMOBaHWH IJIaH PO3BHUTKY IMiANPHEMCTBA, CIIPSIMOBAHUN Ha
BUXIJ] Ha 30BHIIIHIA PUHOK, 3aBOIOBAHHA Oa)kaHOi YacCTKU PHUHKY, (OpMYyBaHHS
HOBUX Ta MiITPUMKY HAOYTUX KOHKYpeHTHHUX repesar [208].

Crparerito  30BHIIIHBOEKOHOMIYHOI  JISJTBHOCTI  MOXXHA  pO3MJISiAaTH  SIK
cnenudiuHuN yOpaBIIHCHKUNA TUIaH [, IO CHOPSIMOBAaHUN Ha JIOCATHEHHS SK

3arajJbHO(PIPMOBUX WIJ€H TaK 1 KOHKPETHUX €l Ta 3aBJaHb y 3aKOPJAOHHHOMY
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pUHKOBOMY cepenoBuii. BiamosinHo, ctpateris 3EJ] € HEBiJI’€MHOIO CKJIaJ0BOIO
3araibHOPipMOBO1 cTparerii, a ii (QopMyBaHHS €  CKJIAJ0BOI CTpaTEriyHOTO
YOpaBIIiHHSA, SIKE TAKOXK Iependadae peaiizaliio CTpaTeriyHuX I Ta KOHKPETHUX
TaKTHYHUX 3aBIaHb. PO3poOKy cTparerii MOXKHA pO3TJISAATH K MPUHHSATTS PIIICHHS
BIJTHOCHO i, sIKl MOBUHHO pealli3yBaTH MIJIPUEMCTBO 32 KOPJIOHOM, a peali3aliio
K iX TpakTAYHE BUKOHaHHSA. B mporeci gopmyBaHHsS cTparerii MmiJmpUEMCTBO
NOBUHHO 1I€HTU(]PIKYBAaTH 30BHIIIHBOEKOHOMIYHI I 13 3arajibHO(PIPMOBUMH Ta
PO3pOOIISITH CTPATETIUHI IUIAHM 1X JIOCATHCHHS.

Sxmo 3BepHyTH yBary Ha gociaipkeHHs O.A. KupudeHnka, crpaTerito
30BHINTHBOCKOHOMIYHOI JISJIBHOCTI BIAHOCSTH 10 (PYHKIIOHAJIBHUX CTpaTerii, I1o
3YMOBIIIO€ 1€papXit0 3B’S3KIB 13 MapKETUHIOBOIO, KOHKYPEHTHOIO, (PiHAHCOBOIO.
PECYpPCHOIO, BUPOOHUYOI0, TOBAPHOIO Ta THIIMMU CTpaTeriaMu mignpuemctsa [209].
dopMyBaHHS 30BHINIHHOCKOHOMIYHOT CTpaTerii MiAMPUEMCTB, IO BUXOMASITH Ha
30BHIIIHIM PUHOK Brepie ad0 HE € Ha HhOMY AKTUBHUMH TPABISIMU JIOTENED, €
IPOIIeCOM, SIKHA, Ha HaIll TIOTJISI, TIOBUHEH 000B’SI3KOBO BKIIFOUYATH HACTYITHI €TaIlH.

[Tepenycim HEOOXiHO OIIHUTH TOTOBHICTH MIAMPUEMCTBA JO BXODKCHHS Yy
MDKHapoaHui Oi3Hec. lleli eranm oJaHO3HA4YHO TMependavae eKCHepTHY OIIHKY
pecypciB mianpueMcTBa. HaliBaXXTMBIIIMMHA HANIPSIMKaMH TIPH ITbOMY € JOCTIHKCHHS
iH(dopmariiiHoi 0a3u; MarepiaJbHUX Ta TPYJAOBUX PECYPCiB; KOMEPIIMHUX Ta
MapKETUHTOBUX PECYpCiB; (PIHAHCOBUX MOXIJIMBOCTEH; CHUCTEMU MEHEIKMEHTY
30BHIIIHHOCKOHOMIYHOT JISIIHOCTI B IIJIOMY. Y TIJCYMKY MOBHHHI C()OPMYBATHCH
BHCHOBKH IIPO CUJIBHI Ta CJIa0K1 CTOPOHU MIANPUEMCTBA Ta HEOOXIJIHICTh CTOPOHHbBOI
H1ATPUMKH.

Sxmo BiacHl pecypcu MIANPUEMCTBA HE 37aTHI 3a0e3neunTu e(PEeKTUBHY
JISJIBHICTh Ha 30BHINIHIX PUHKaX, HEOOXITHO BU3HAYUTH MOXJIMBOCTI Ta OTpUMAaTH
¢dbiHaHCOBY MIATPUMKY, CIIEIialli30BaHy JOMOMOTY Ta KOHCYJbTallii 3 OOKy OaHKiB,
IOPUCTIB, TPAHCIOPTHO — CKCHSAWIIMHMX arcHIIi Ta 1HIIMX IPEICTaBHUKIB
1HQPACTPYKTYpHUX JIAHOK, SKI  CHEIlali3yloTbcsd Ha HaJaHHI MOCIyr Y

30BHIIMTHHOEKOHOMIYHINA JTISIBHOCTI.
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Hactynmaum eranom (opMyBaHHS 30BHIIIHROCKOHOMIYHOI CTpaterii € BUOIp
pUHKY 30yTy a00 3aKyIiBelib. Y €KCIOPTHIH A1sUIbHOCTI OOTPYHTOBAHUM BUOIp PUHKY
30yTy [03BOJIE€ MiHIMI3yBaTH (hiHAHCOBI BUTPATH, Kl JOCUTH YacTO MalOTh MICIIE,
AKII0 OpaTu /10 BUKOHAHHS yCl 3aMOBJIeHHs 0e3 BUHATKY. OOuparouu 30BHIIIHIN
PUHOK, JOLUUIBHO Y3TOJUTH IMOTEHIlal Ta YMOBH HOBOTO PUHKY, IHTEHCHUBHICTH Ta
MPaKTUYHI MPUHOMHU KOHKYPEHTIB, a TAaKOX I[1J11 Ta 3aCO0U MANPUEMCTBA. Y TaHOMY
BUIIAJIKy MOBA /i€ PO HEOOXIHICTh MPOBEICHHS KOMIUIEKCHOTO aHaJli3y «PUHOK —
KOHKYPEHIIIS — T ATPUEMCTBOY.

VY xoxa1 nocaiKeHHs KOH IOHKTYPH PUHKY BBaXKa€MO 3a MOTPIOHE 3/1HCHIOBATH
KOMIUIEKC PpEeKJIaMHHUX 3aXOJliB, SK TO BHJAHHS Ta JOBEACHHSA 10 TOTEHIIHHUX
KOHTPAreHTiB JIPYKOBAaHOI pEKJaMH, BKJIIOYAIOUM TPSIMY TOIITOBY PO3CHIIKY;
MyOJIIKAIII0 PEKIaMH Y 3arajJbHOEKOHOMIYHMX, Faly3€BUX, PEKIAMHUX NEPIOUYHUX
BUJIAaHHAX; MPOBEACHHS PEKJIaMHUX KaMraHiid depe3 3MI, ydacTs y MiKHApOIHUX
TOPTOBO — IPOMHUCIIOBUX BUCTaBKaX, ipMapKax, TOIIO.

Peanizariiss KoMIUIeKCYy 3aXOJiB 1100 BUBYCHHsS PUHKY MMOBHHHA 3a0€3MEUNTH
BU3HAYCHHS ICHYIOUOTO Ta IMEPCHEKTUBHOTO TOMHWTY HA TEBHI BHAM TOBApIB;
BUSBJICHHS Ta YTOYHCHHS BHMOT JIO XapakKTEPUCTHK TOBAapiB;  OIIHKY
KOHKYPEHTOCTIPOMO>KHOCTI TOBapiB Ha TMEBHUX PUHKAaX;, BU3HAYCHHS KOMEPIIHHUX
yMOB 30yTy, BKJIIOYAIOYM PIBEHb I[IH Ta TEHACHIN iX 3MIHHU, KPEAUTHY IMOJITUKY
KOHKYPEHTIB Ta (OPMH pPO3paxyHKIB, IO 3aCTOCOBYIOTHCS HUMH; BUOIp HaWOLIbII
edexTuBHUX (HOpM Ta 3acO0IB peKIaMH; BU3HAYCHHS MOMJIUBHX(OPM Ta METOIIB
KOMEPII1ITHOT pOOOTH HA IEBHOMY PHUHKY.

JlaHi pe3yJbTaTH JOCTIKEHHS TOBUHHI JIaTU MOJKJIMBICTh MPUUHSITTS
VIOPaBIIHCHKUX PIIMIEHb MO0 MPHUHIIMIIOBOI MOXIJIMBOCTI BUXOJY MIAMPUEMCTBA 3
KOHKPETHUMH TOBapaMy Ha BU3HAUY€HI PUHKH; BIJMOBIIHOCTI SIKOCTI Ta CIOXHUBUMUX
BJIACTUBOCTEH TOBApiB BUMOTaM PHUHKY; MOJu(Dikallii, BJOCKOHAJICHHS TOBapiB IS
MaKCHUMAaJIbHOTO 33JI0BOJICHHS TOTPEO PUHKY; MOMJIUBOI I[IHU TOBApPIB MiANPUEMCTBA
Ha BHM3HAYEHMX PHUHKAX; CHOCOOIB BUXOJly Ha 30BHIIIHI PUHKHU Ta iX BapTOCTI,
PEKJIAaMHO — TEXHIYHUX 3aXO(iB JUIsl BUXOJy Ha 30BHIIIHI PUHKHU Ta 1X (PiHAHCOBOTO

3a0e3nedeHHs. OTxe, B LUIOMY, NPUMUMAEThCS PIIIEHHS MPO MOXJIMBICTH BUXOIY
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MIIIPUEMCTBA Ha PUHKM OKPEMHUX KpaiH Ta OOIpYHTOBYETbCS BHCHOBOK PO
KOHKYPEHTOCIPOMOKHICTh TOBAPIB Ta €PEKTUBHICTH EKCIIOPTY.

SIKIIO MIANPUEMCTBO IUIAHYE IMIIOPTHY ISTIBHICTB, JOCTIIKEHHS 30BHIIIHIX
PUHKIB HEOOXIJIHO 3AIMCHIOBATH TaKOX SK 1 MiJ Yac IUJIaHyBaHHS EKCIOPTY.
3ayBaXuMoO, LI0 peKjamMa y KOMEpLIHHIN AISUIbHOCTI IMIOPTEpiB MOBHUHHA MaTH
HallMEHIly MUTOMY Bary y BuTpatax.lIpore y Aeskux cuTyalisx iMIopTepH MOBUHHI
MPOBOAUTH PEKJIAMHI 3aX0JId ISl TOTO, 1100 MPEICTaBUTU cede y MIJIOBUX KOJaX SIK
HAJIMHOTO TOKYMUA 13 CTIKKMM (PIHAHCOBUM CTaHOM 3 METOI0 BHSIBJICHHS
MOTEHI[IHHUX MOCTaYaIbHUKIB 1 CTBOPEHHS MI’)K HUMU KOHKYPEHIII].

JlocnmipkeHHsT PUHKIB — IMIOpTEpaMU  IMOBHHHI MPOBOJUTUCH 3  METOIO
BHU3HAUEHHS EKOHOMIYHOTO TMOTEHI[laly Ta €()EeKTUBHOCTI MiSIIBHOCTI MOMKIMBUX
KOHTPAareHTiB, iXKOHKYPEHTOCIPOMOKHOCTI Ta (pIHAHCOBOTO CTaHy. MeTor Takux
JOCTIIKEHb € BU3HAUYEHHS BIAMOBIHOCTI TOBApiB, 10 IJIAHYIOTHCS JO 3aKyIiBEJb,
BUMOTaM PUHKY, Ha SIKOMY IPAIfIO€ MiANMPUEMCTBO; BHOIp MOCTaYaIbHUKIB 3 TOUKH
30py KOHKYPEHTOCIPOMOXKHOCTI TOBapy, €KOHOMIYHOTO MOTEHIlIAIy MiINPUEMCTRA,
Horo (iHAHCOBOTO CTaHy;, BHU3HAYCHHS pPIBHS I[IH Ta TEHJCHIIM iX 3MiH; BUOIp
HaWOIbII AOLUIBHUX (OpPM Ta METOAIB 3aKyIliBellb, OEpydd J0 yBaru MOKIUBICTb
MPSIMUX TIEPETOBOPIB a00 3a7TyUeHHS MOCEPETHUKIB, TOIIIO.

Hactynmaum etanom GopmyBaHHS CTpaTterii eKCIOPTHO — IMIIOPTHOI JTISITBHOCTI
€ BU3HAUEHHS METH Ta TAKTUKHU 1 JOCSITHEHHsS Yy HACTYIHIA mociigoBHOcTi. Ha
3acalax TMOMEPEHIX JOCIHIKEHb (OPMYIOThCS Il EKCIOPTHO — IMIOPTHOI
TUSJIBHOCTI — SIK MEPCHEKTHBHI, TaKk 1 MOTOYHI. I[IpoBOAUTHCS JIE€KOMIIO3UIIIS
MEepPCHEKTUBHUX LUIeH Ha miauui. HacTymHuM KpokoM OOrpyHTOBYETHCS TaKTHKA,
TOOTO MOJIEIIOIOTHCSI BAaplaHTU JOCATHEHHS BU3HAYCHUX IIUJIEH, iX MOPIBHAHHS Ta
BuOip. I, HapemTi, pPO3NOAUIIOTHCS PECYpCH MJI YCIIIIHOI peani3aiii oOpaHoi
TaKTHUKH.

[licnss Bu3HAUEHHS TAKTUKU Ta PO3MOAULY pecypciB HEOOXIIHO 3AINCHUTH
PO3pOOKY KOHKPETHOTO MEXaHi3My peai3allii eKCOPTHOI/IMIIOPTHOT onepartii. s
3MIMCHEHHS EKCIOPTHOI orepailii BU3HAYAEThCA CcUCTeMa 30yTy NpPOAYKINi Ta

MPOBEICHHS PEKJIaMHOI KammaHii y BIAMOBIAHOCTI 10 PO3pO0JIeHOI cucTeMu 30yTy;
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3MIMCHIOETBCS TIOIIYK Ta BHUOIp MOTEHIIIWHUX TapTHEPIB Ta HAJAroJKyIOThCS
KOHTAKTH 3 HHMH, OIPAIBbOBYIOTbCSI YMOBH Yroa Ta (OPMYIOTHCS TPOCKTH
30BHIIIHBOTOPTOBEJIbHUX KOHTPAKTIB; IUIAHYBAaHHS MPOBEJICHHS TMEPEroBOpiB Ta
MiIMACAHHS KOHTPAKTIB, BU3HAYCHHS aJITOPUTMY BHUKOHAHHS KOHTPAKTIB Ta
KOHTPOJIIO 32 1X BUKOHAHHSM.

JIyist 3qificHeHHS IMIIOPTHOI orepariii He0OXiTHO BUSHAYUTH OOCSAT 3aKyIiBEb
MPOJYKLIi y po3pi3l reorpadiuHoi CTPYKTYpH; METOAMKY MOIIYKY MOTEHIIHHUX
MOCTAaYaJIbHUKIB Ta BCTAHOBJICHHS KOHTAKTIB 3 HUMH; ONITUMAJIbHI YMOBH 00OpPYAO0K
Ta (OPMYJIFOBaHHS YMOB KOHTPAKTIB; MEXaHi3M TMPOBEACHHS KOMEPIIHHUX
MEPEroBOpPiB  Ta MIANUCAHHSA 30BHIIIHbOTOPIOBEIBHUX KOHTPAKTIB; aJITrOPUTM
BUKOHAHHS KOHTPAKTIB Ta KOHTPOJIIO 32 IX BUKOHAHHSIM.

OTrxe, Ha gaHOMy eTami MexaHi3M (OpMyBaHHSI CTpaTerii  eKCIOPTHOI Ta
IMIIOPTHOI JISITLHOCTI MOA10HUNH. OCHOBHA BIIMIHHICTh Y CyTHICHOMY HAaIlOBHEHHI
KOXKHOTO  €JIeMEHTy  ainroputMy. B pesympraTi  po3poOKku  cTpaTerii
30BHIITHBOTOPTOBEJIBHOI  JISTTBHOCTI  KOXKHUM  MIAMPUEMCTBOM, BOHO  3MOXE
BU3HAYUTH Ta 3HAWTH HAWKpaIlll BapiaHTH peatizallii BIaCHUX MOKJIUBOCTEH BUXOY

Ha 30BHIIIHI PUHKU.

9.3 Tools to stimulate innovative development in the countries of the world

In the world economic space there is a complex transition from industrial
technological system to postindustrial, in which the high tech, informatization and
knowledge economy takes on the dominating role of the driving forces of
development. Naturally, for such a turn of events, economic science was not well
prepared, and today there is a certain gap between the practice of accelerated changes
and the scientific provision of these processes. First of all, it concerns the
development of a strategy and mechanisms for the development of the country's
economy and identifying opportunities for realizing its innovative potential by doing

innovative management.
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Every year of the XXI century, the process of synchronizing economic
development with the achievements of science and the trends of introducing new
technologies into any human activity sphere is intensified. The sluggishness or lack
of efficiency of the structural adjustment of any entity of the global economic system
in accordance with the requirements of the new technological structure turns not only
into the loss of development prospects, but also leads to complete economic
degradation and innovation rate making this process fairly operational. In such
circumstances, it is important to effectively and timely implement innovations in all
sectors of the country's economy and manage them; for this reason, there was a
"innovative management".

Innovation management is a general management subsystem whose purpose is
to manage innovative processes in the organization. "In order to optimize its
economic activity economic results" (Zamkova and Bokovets, 2017), "Innovative
management as a system - a set of economic, motivational, organizational and legal
means, methods and forms of management of innovative activities of the
organization".

The main functions, tasks of innovation management are as follows: analytical
and forecasting, planning, organization, control, regulation.

Analytical and prognostic activity of the manager is connected with a deep
analysis of the state of the system, the study of urgent problems, tracing trends and
patterns, identifying perspectives and projected changes in the future; provides for the
development of forecasts for the feasibility of upgrades and methods for upgrading

It should be noted that innovation development represents the realization of the
innovative potential of the enterprise, that is, its ability to develop and/or introduce
innovations.In general, there are two main forms of innovative development of the
enterprise: technological (in which development takes place due to the introduction of
advanced technologies in the enterprise) and the product (in which the source of the
enterprise's development is the improvement of the quality of the products being
manufactured or the development and introduction into production of new types of

products). At the same time it is possible to combine the form of innovative
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development of the enterprise, in which the improvement of the quality of products is
accompanied by the transition to its production with the help of new advanced
technological processes, which ensures the increase of the competitiveness of these
products.

It should be noted that the improvement of the quality of products often requires
an increase in the cost of its production, while not only current, but also capital.
Therefore, the evaluation of the impact of innovative development of an enterprise on
the competitiveness of its products should be made by calculating the increments of
values of the indicators of price, cost and capital intensity of a unit of a certain
product as a result of the innovation activity of the enterprise. At the same time, the
influence of innovative development of the enterprise on the competitiveness of its
products will be positive, if the ratio of the difference between increments of values
of indicators of price and cost of a unit of a particular product to increase the values
of its specific capital intensity will exceed the pre-established standard of return on
investment invested in the implementation of enterprise innovation activities.
Consequently, under this condition, investing in the implementation of measures for
the formation of competitive advantages in enterprises on the basis of its innovation
development is appropriate.

That is why today it is important to invest in research and development (R&D),
that is, the development of the latest technologies for the transition to a post-
industrial system.

Among the most knowledge-intensive industries, experts from the Organization
for Economic Cooperation and Development (OECD), based on a number of
generally recognized capacity criteria (R&D costs in relation to added value or
volume of industry supplies, etc.) are:

— aerospace branch;

— production of office and computer equipment;

— production of communication facilities;

— Pharmaceutical and medical industry.
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According to OECD experts, the most promising instruments of state policy in the
long-term perspective, in addition to traditional measures to improve the quality of labor
resources and increase investment, advocate actions to attract information and
telecommunication technologies, innovations and entrepreneurial activity to the process of
economic growth. To succeed in this context, countries must first of all ensure a number
of prerequisites for increasing domestic R&D expenditures (table 1), since R&D (creation
of new high-quality products based on the latest technologies) plays a leading role in
providing innovative responses in post-industrial development (the desire to optimize the
parameters and timing of the development of new products, as well as marketing strategies
within the strategic zones of enterprise management in order to increase the long-term
sweat profitability and guaranteeing competitiveness in traditional and emerging markets).

Table 1.

Domestic R&D expenditures in G7 countries

Country Total billion dollars Share of Per person, dollars USA
USA GDP,%
USA 2522 2,7 901,2
Canada 13,8 1,7 450,5
Japan 94,7 3,2 761,5
France 28,5 2,1 865,7
Great Britain 28,2 1,9 431,2
Germany 48,3 2.4 608,1
Italy 14,1 1,2 2483

Sources: systematized by the authors on the basis of (Goncharenko, 2013)

The control function allows you to check the progress of the implementation of
innovation, the effectiveness of the innovative approach to activities. The main means
of innovation control are monitoring, expertise, information analysis.

Regulation in innovation management involves the correction of the activity of
introducing innovations by the control effects, creating a situation of relative stability

and equilibrium, preventing deviations from the planned innovation standards.
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Today it is important to invest in research and development (R&D), that is, the
development of the latest technologies for the transition to post-industrial system.

As a result, the United States (United States) continues to occupy the leading
position in creating and moving to the market of goods and services based on
technologies of the Fifth Form, the second place falls on Japan. The countries of
Western Europe, seeking to maintain their positions and even outpacing competitors
in a number of areas, widely use the benefits of international economic integration
and scientific and technical cooperation. Let's consider the experience of some
countries in more detail. Thus, in the United States, the state, which supports research
organizations, venture business and enterprises, which initiates and implements
innovative changes in the implementation of the innovation strategy, will play an
important role in the development of innovation activity (table 2).

Table 2

Tools for stimulating innovation in the United States

Subjects of the

innovation Types of stimulation
process
Research 1. Exclusion of up to 20% of R&D expenditures related to the main
organization activity from the amount of taxable income

1. There is no rental tax for venture companies.
2. Reduction of income tax for organizations with securities of]
venture structures (60% - not taxed, 40% - taxed by ordinary

. taxes).
Venture business ' -
3. Guaranteed by the Small Business Administration (AMB) up to
and other sources
. 90% return on investment in venture capital business.
of financing o o _
4. Provision of AMB subsidies to the venture business to 100

thousand dollars. for 8 years - for expansion of foreign economic

activity and up to 1 million dollars. for 25 years - for various types

of management assistance. 5. Mandatory allocation by the federal
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Continuation of Table 2

Enterprises that
Initiate and

innovate

agencies of funds (not less than 1,25% of the budget of the
department) to finance the venture business from its budget.

6. According to US law, in case of project value more than 100000
dollars obligatory engagement of venture companies to implement
large-scale innovation projects.

7. Preferential taxation of up to 20% increase in R&D expenditures
of venture companies compared to the average annual level of these
expenditures in previous years taxable income.

8. Preferential taxation of firms that carry out R&D in the amount of]
up to 20% increase in the cost of R&D compared to the average
annual level of these expenditures in previous years.

9. Preferential taxation of up to 20% of company costs for
fundamental research programs run by universities under contract
with enterprises. Tax deductible deductions for the cost of scientific
equipment and equipment, which is freely provided by companies to
universities and research organizations.

10. Privileged mode of depreciation - the life of equipment up to 3
years, and for other funds - up to 5 years.

11. Provision of investment tax credit, namely reduction of income
tax in the amount of 6-10% of the total cost of investment in

equipment.

Sources: systematized by the authors on the basis of (Petrova et al., 2010)

The innovation strategy in the USA is focused on building competitive

advantages through the creation of fundamentally new products and technologies that

have no analogues in the market or the satisfaction of needs in a new way, which

should provide increased profitability and the ability to take a dominant market share.

To implement the innovation strategy, significant research and development costs are

needed.
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In the UK, stimulation of innovation is carried out through the introduction of

Innovation

activity

support  programs  (Mercia, Connect, Enterprise

Fellowshipscheme, Medici), the provision of a range of benefits and the creation of

venture companies (Table 3).

Table 3

Tools for stimulating innovation in the UK

Subjects of the

innovation Types of stimulation
process
Research 1. Providing small enterprises with access to ministerial orders
organization for R&D. Each participating ministry allocates 2.5% of its orders

to small businesses.

Venture business

and other sources

1. Reducing to 25% of the income tax for venture companies
(instead of 35% of the current rate).

2. System of insurance of funds provided to venture companies by

of financing the state (the return of 70% of long-term loans, granted for a
period of 2-7 years).
1. Up to 50% of the cost of innovation under the state programs
for subsidizing small innovative firms.

Enterprises that |2. Write-off at any cost of R&D on the cost of production

initiate and

innovate

(services).
3. Provision of support from the state to small and medium-sized
enterprises to demonstrate the results of R&D and technology and

the development of innovation infrastructure.

Sources: systematised by the authors on the basis of (Petrova et al., 2010)

It is also worth considering measures to stimulate innovation in Germany,

because it has significant success, for this it implements the following actions (Table

4).
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The main feature of the innovation activity of German companies is their ability
to cooperate, whose content manifests itself first, in close collaboration with
suppliers, higher education institutions and research institutes, and secondly, in the
widely developed practice of creating production clusters. In addition, one of the key
features of Germany's innovation policy is to provide the government with financial
support for the development of long-term and risk studies in key areas of scientific,
technical, and industrial activities. A special role in the field of innovation support
lies with the High-Tech Strategy, which was put into operation in 2006 and covers 17
"future areas" and aims to implement new technologies as soon as possible. In 2008,
in addition to it, the Internationalization Strategy was adopted in order to attract
researchers, students and foreign investments (with focus on R&D). Germany also
funds research projects to support research at universities.

Table 4

Tools for stimulating innovation processes in Germany

Subjects of the
innovation Types of stimulation

process

1. Discount on private investment in R&D to 7.5% of taxes.

2. Payment of expenses for the technical examination of the projects,
assessment of the possibilities of patenting the results of the R&D
(up to 8% of the costs of engineering and other consultations).

3. Granting grants for up to three years for the qualification of]
Research research staff (no more than five employees from each firm), namely
organization |for internships in scientific institutes, other public and private
research organizations.

4. Grants for small enterprises to invest in R&D and movable
property, as well as investment in real estate used for research and
development, in the amount of 20% of the value of acquired or

created property within its value to 500000 euros.

251



Continuation of Table 4

Enterprises
that initiate

and innovate

1. Provision of targeted non-subsidized subsidies to enterprises that
develop new technologies for no more than 54000 euros for the
purchase and installation of new technological equipment and up to
900000 euros for the introduction of improvements for up to 3 years.

2. Granting preferential loans to firms (up to 50% of the funds

Enterprises
that initiate

and innovate

is owned by the owner), annual sales of no more than 300000 euros,
investing in modernization of the enterprise, development of new
products, measures for the rational use of energy.

3. Provision of up to 100000 euros of preferential loans to small and
medium enterprises, entering into industrial cooperation with other
firms.

4. Grant subsidies up to 7.5% of the value of the purchased property to
small and medium-sized firms for the purchase of property for the
purpose of energy conservation.

5. Subsidies to small and medium-sized firms for research or
development of new technology for the production of products in the
amount of 30% of the contract amount of the project in the amount of|
120000 euros.

6. Grants to enterprises with the number of employed up to 1000
people for research work performed on their orders in educational and
research institutions in the amount of up to 50% of the cost of works,
but not more than 300000 euros.

7. Subsidies to science-intensive enterprises, which exist for no more
than two years and have no more than 10 employees, in the amount of]
75% of the costs associated with their creation and development, but
not more than 750000 euros for one enterprise.

8. Grants to the municipal authorities, educational research institutions,

chambers of commerce and industry for the creation of technological
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Continuation of Table 4

centers at a rate of 75% of costs incurred during the planning and
preparation stage, but not more than 200000 euros, as well as at the
stage of direct construction of the center , but not more than 1.5 million
euros.

9. Acceleration of depreciation in the amount of 10% of the cost of|

production of new equipment.

Sources: systematised by the authors on the basis of (Petrova et al., 2010)

In the developed countries of the world, due to new knowledge and introduction
of innovations in the development of the national economy, they receive a high level
of added value in production.

This confirms the non-innovative nature of the national public policy, which is
primarily reflected in the lack of funding for scientific and innovation spheres, while
most enterprises are constantly in need of strict cost optimization and therefore
"primarily save on development, delaying for an uncertain future the innovative
projects, expenditures on R&D and technological modernization" (Fedulova, 2012).

Foreign experience and analysis of domestic opportunities in Ukraine suggests
that only a permanent systemic state influence on the situation provides an
opportunity to provide sustainable, balanced, socially oriented innovative
development of the national economy.

For an objective assessment of the state of innovation development of Ukraine,
it is important to determine its relative position among European countries. One of
the tools developed could be the European Innovation Scoreboard (EIS) or the
European Innovation Rating.

The EIS was created in the European Union by the decision of the Lisbon
Summit to stimulate and control the development of the scientific and innovation
process. The Lisbon Strategy, developed by leaders of the EU member states at the
summit in May 2000, proposed eight indicators to determine the level of innovation,
competitiveness and dynamism of knowledge-based regional economies. These

indicators include:
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1) the development of the general information society;

2) development of the European sphere of innovation and research

activities of design workings;

3) liberalization: the completion of a single market; state aid programs and
promotion of competition;

4) creation of a network industry in the field of telecommunications, municipal
and transport sectors;

5) creation of efficient and integrated financial services;

6) improving the business environment for new business initiatives;

7) increasing of social inclusion: developing lifelong learning and modernizing
of social protection;

8) acceleration of stable and sustainable development.

Based on these indicators, the European Innovation Scoreboard (Trend Charton
Innovation) is the most complete, constantly updated database on trends in innovation
policy in EU, US, Japan, developing countries and EU neighboring countries. With
its help, interested persons receive analytical information, statistics related to the
innovation process, information on the implementation of innovation policy and the
main innovation trends. EIS also serves as a tool for presenting policy results,
disseminating and exchanging experiences in stimulating innovation processes both
within the EU and beyond. Before 2008, information for databases was provided by
39 countries: 27 EU Member States as well as Iceland, Norway, Switzerland, Croatia,
Turkey, Israel, the USA, Canada, Japan, Brazil, China and India. In 2007, for the first
time, the scoreboard was calculated for Russia and Ukraine (Zamkova and Bokovets,
2017).

Today, the indicators of the European innovation scoreboard are presented in
five groups that reflect various aspects of innovation development:

1) "driving forces of innovation" - indicators that reflect the state and structure
of innovation potential;

2) "creation of new knowledge" - indicators that reflect the level of funding for

research and development activities;
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3) "innovation and entrepreneurship" - indicators that reflect the levels of
innovation activity in enterprises (firms);

4) "application" - indicators that reflect employment and commercial activity in
Innovative sectors;

5) "intellectual property" - indicators that reflect patent activity.

In terms of innovation for the EIS Ukraine is in the fourth (last) group - "moving
countries" - with a value of 0.23. This group also includes: Hungary - 0.24, Russia -
0.23, Latvia - 0.22, Croatia, Bulgaria - 0.19, Romania - 0.16. Compared to other EU
countries, Ukraine lags behind: from "leader countries" - about 3 times, for example
Sweden - 0.68, from "followers" - 2 times (UK - 0.48), from countries "moderate
innovators "- 1.6 times (Norway - 0.35) (Resolution of the Verkhovna Rada of
Ukraine, 2010).

With regard to innovation development, Ukraine can be compared with
Romania and Bulgaria at the time of their accession to the EU. At the same time, our
country owns components of high-tech sectors that are not available in the above-
mentioned countries. Ukraine manufactures heavy transport aircraft, rockets,
equipment for nuclear power plants and other high-tech products. We have conditions
for implementation of the "catch-up type" strategy.

For Ukraine, the main problem in computing the resulting index is that far not
all indicators can be obtained using our statistics. In addition, the interpretation of
individual indicators and the methodology for their calculations does not always
coincide with international standards. Many indicators can be calculated only on the
basis of expert assessments or additional calculations.

Today, the European innovation rating measures 26 key indicators of innovation
activity (Zamkova and Bokovets, 2017):

1) innovative drivers measure the structural preconditions necessary for the
development of innovation potential (5 indicators);

2) the creation of knowledge assesses the level of investment in research and

development (R&D) (5 indicators);
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3) innovations in entrepreneurship measure the level of innovation development
at the firm level, that is, the tendency to innovate at the microeconomic level (6
indicators);

4) application evaluates the structure of employment and production from an
innovative point of view and the role of innovation in creating value added (5
indicators);

5) intellectual property evaluates the achieved results in terms of accumulation
of know-how, especially in high-tech industries (5 indicators).

Indicators of the European Innovation Scorecard allow comparisons between
Ukraine and the European Union in terms of innovation. Compared to the European
Union, Ukraine is showing high rates, especially in terms of expenditure on
information and communication reforms and in the education system for youth,
where Ukraine exceeds the average for the European Union. The share of graduates
in science and technology and market innovations is closer to the European average.

The infrastructure of Ukraine's innovation development is in its original state. It
presents only certain types of innovation structures, including innovation centers or
incubators, science and technology parks and technopolises (Zamkova and Bokovets,
2017). Moreover, the activity of only a small part of these structures corresponds to
the tasks to be solved by them, based on world experience of organizations of
different types of innovation structures. That is, in Ukraine, not only the limited
number of innovative structures, but also the structural incompleteness and functional
uncertainty of their activities. The development of innovation infrastructure requires
comprehensive state support.

The concept contains a description of several possible scenarios of the country's
scientific, technological and innovation development for the years 2010-2020; The
study was conducted by Ukrainian and foreign experts who used the indicators of the
European Innovation Scoreboard.

According to a generalized assessment, in case of the implementation of the
chosen strategy, it is possible to achieve rather high generalized indicators of

innovation development.
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Even if the circumstances are favorable, Ukraine will still not reach the level of
the leading powers of the EU at once, but it will help it raise the overall level of
innovation activity and achieve an average innovative level for the EU.

If the innovation policy is weak, one should not expect improvement of
Ukraine's position in comparison with other EU states. In this case, Ukraine will even
begin to lose the small benefits that it has now. As a result, Ukraine can be on the last
positions in the list of countries according to the indicators of the European
Innovation Scoreboard (EIS).

So, summing up, it can be concluded that the experience of leading countries in
stimulating innovation usually involves quite similar activities, namely: providing
subsidies and subsidies, reducing taxes or, in certain cases, providing tax holidays,
paying for a portion of R&D expenditures. The following organizations are created:
information, technical, financial support of business which is engaged in innovative
activity. Stimulates the development of innovations at the level of universities and
other scientific institutions. These measures can be implemented in Ukraine, the

policy of which, to date, is far from innovative.
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SECTION 10.
INTERNATIONAL ECONOMIC RELATIONS

10.1 Developing the international investment strategy of a company: a step by

step model

Most companies while realizing their main activity make decisions about the
way they will manage their assets. All the actions that company makes in relation to
creation, accumulation and allocation of its assets and capital for effective servicing
all the business operations are known as investments. Depending on the size, type of
activity, number of markets company operates in, available financial resources and
general strategy - each company develops its investment strategy as well. Developing
and implementing their investment strategies, companies should create clear
algorithm of its actions and make particular sequential steps to realize it.

The international investment strategy of a company is a way to achieve and
finance the long-term goals of development of its activity in international markets
with the purpose of effective allocation of assets. Moreover, under asset allocation, it
is necessary to understand not only the company’s operations in international
financial markets, but also the global diversification of production and operating
activity. Based on this thesis, and according to the purpose of the general strategy of a
company, international investment strategies should be divided into two main groups:
international direct (real) investment strategies, which include greenfield
investments, brownfield investments, vertical and horizontal investments, mergers
and acquisitions, joint ventures and reinvestments and international portfolio
(financial) investment strategies that cover active, passive, conservative, aggressive
and balanced investment strategies.

The main reason for making international portfolio investments is the desire of
company to place their capital in those markets and in such securities that will
provide maximum levels of return at projected levels of risk and/or allow to keep

available financial resources under risk-free position. Unlike direct investments,
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portfolios provide a higher degree of liquidity to the investor and are in most cases a
hedge instruments against inflation, or a tool for generating speculative income.

The classification of international portfolio investments by type of securities is
based on the methodology of the balance of payments of the country: investments in
equity securities, debt securities, money market instruments and financial derivatives.

As for the motives that define the implementation of the international direct
investment strategies of a company we can define the following five [219, 220]: (1)
Ability to access the resources needed for supporting the activities of a company; (2)
Entry into new foreign markets; (3) Improving the efficiency of activities; (4) Access
to a strategic assets; (5) Other reasons, for example: research of the legislative
conditions and permitting systems regarding particular aspects of a company's
activities and opportunities for their exit from the market ("outbound" investments),
opportunities to support the activities of the parent company through the use of
economic mechanism ("supporting" investments), etc.

A company’s international direct investment strategies are closely linked to the
forms of their entry into the international markets, the way in which they operate
there, and the motives and objectives pursuing company.

As we can see, there are a lot of approaches devoted to classification of the
investment strategies as well as to the development of general strategies of the
companies, but still we didn’t find particular, unique model of actually developing
the international investment strategythat could be applied by any companyregardless
of its field of activity, number of markets, financial results, size of the company,
motives and types of investments etc. So, the aim of this article is to develop and
describe step by step model of drawing up the international investment strategy of a
company.

The model of development of international investment strategy of a company is
shown at the picture 1. That is important, that proposed model could be effectively
used both for real, as well as for financial investments that companies decide to

make.
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Formulation of the investment
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» Investment purposes
» Concept of the investment project

Coefficients of financial state
Profitability indicators

Indicators of investment activity
Technical and technological conditions
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Picture 1. Model of development of international investment strategy

First of all, company should set the investment goals: it has to determine which
kind of managerial problem led to the need of development of investment strategy. At
this step company should answer the following questions: what? why? where? and
what for it wants to invest. Also, company has to realize clearly what it expects to

obtain as a result of investing. The next step to be done is to make a draft of
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investment project (IP) where should be pointed investment aims and intentions as
well as total understanding of what type of investment strategy will best meet these
goals [221].

At the second step a company should estimate and define its own investment
potential. To do this one should (a) estimate the overall financial health of a company
— to assess financial ratios that demonstrate the liquidity, profitability, solvency,
possible bankruptcy of a company; (b) to calculate indicators that represent
company’s rates on return (ROA, ROE, ROCE, ROMIC etc.) and (c) cost of capital
[222]. After, it is necessary to estimate quantitative indexes and qualitative measures
of investment activity (using financial statements and actual investment plans), as
well as to define technical and technological abilities of a company for possible
changes within implementation of a newly developed investment strategy. After all
calculations to be done, a company should compare obtained indicators with similar
average for industry, for main competitors and that is extremally important — with
those for other, alternative industries to make the best decision about future investing.
The main question to be answered is “Does our size mean some strategies might not
be possible?”” [221].

The next step is devoted to the international marketing research and the first
important thinghere is to investigate the investment environment of the host
economy. A company should estimate macro indicators and their dynamics, main
interest rates, positions of the country in global ratings (including sovereign country
ratings), policy of managing the sovereign debt (especially external), monetary
policy, the insurance markets and,of course, the attitude of the host economy to the
foreign investments (regimes are to be applied to foreign companies). In the case one
obtainsacceptable indicators, the common practice to be put in is making classical
PEST and SWOT analyses [223]. But if the result of research of investment
environment is negative, we don’t recommend to do any further undertakings because
of high risks connected with possible nationalization/expropriation of the foreign

ownership or just impossibility of any effective business activity in this economy. If
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the situation is a like, a company should think about other market or other investment
strategy.

The fourth step is actual development of investment plan of a company’s
strategy. And the first thing company should do is to assess the type of investment
resources to be needed and their volume. Basing on investment potential analysis,
company have to decide if its own resources enough for financing investments or it
needs to attract them from outside.The next very important undertaken to be done at
this step is sales forecast. This document should clearly reflect all company’s
perspectives for supporting and developing its activity. Exactly this forecast will
show all the risks and opportunities of a company while implementing its investment
strategy (as usually, sales forecast is drowning up for five-years period with annual
correction).After this, a company has to form income and expenses plan (as a
common practice shows, for the first year of IP mentioned plan should be detailed
monthly, for the next two years quarterly and if IP is timing more than for 3 years,
than — on semiannual basis) [224]. Putting together above-mentioned actions,
company has to desire the methods and instruments of its investments and to answer
what kind of strategies they cannot use because of a lack of resources [221]. After
that one should determine the volume of necessary works and people responsible for
their execution (the right self-motivated manager with high level of responsibility and
strong knowledge about how to act correct in non-standard conditions will led to
higher success of your IP). The next stage is to develop correct timeline — it is
extremally important to define the right, appropriate time for the beginning of
implementation of the investment strategy. Here worth to get the answer how much
time is available to implement investment strategy and if there needed strategy that
will provide quick returns [221]. And the last decision to be made at this step is
connected with choice to do your business independently, with partner or to take
advantage ofintermediary. This issue will directly influence the type of investment
strategy a company will apply.

The next step to be done — is estimation of effectiveness and efficiency of

company’s investment strategy. First of all, the main risks that affect investment
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strategy are to be defined and analyzed. As the result of PEST and SWOT one can
define a range of countries, business, cultural, economic, legislative, investment,
intrafirm and other risks. But company has to define only those 3-5 risks that will
affect its particular investment project directly. We mean those risks whose influence
can change the overall result of realization of company’s investment strategy and
even change the decision about its implementation. Company should develop the way
of managing those risks,clearly understand the effects on main outcomes and give the
answer if there are strategies less risky that the chosen one [221].After that, standard
estimations of effectiveness of investment strategy should be done: calculation of
NPV, IRR, ARR, PI, PP, as well calculation of the new cost of capital (WACC,
CAPM etc.). In the case a company’s investment strategy related with governmental
involvements it should also estimate the governmental budget effectiveness. The
other important thing is estimation of social effects of company’s investment strategy
on society especially if company implements the direct (productive) one. And of
course, the main stakeholders have to understand which benefits they will obtain in
the case of implementation of each type of investment strategy.

At the sixth step company need to estimate alternative variants respectively
strategy it has developed. The range of alternatives could be very wide: choice
between portfolio and direct investment, between countries and industries, products
and services, concentration or differentiation, development of something principal
new or improvement of existing product etc. All these alternatives are tightly
connected with the general, global company’s strategy, its motives, resource
possibilities and expected financial outcomes.

And the last step is actual realization of the investment strategy where company
has to implement it, to provide ubiquitous monitoring and total control. While doing
all mentioned, company should always answer how much control it needs over all
activities, what level of flexibility should be and how quickly company can exit

market/curtail activities if there appear such a need [221].
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It should be mentioned that proposed model of development of international
investment strategy is applicable for both financial and non-financial companies
belonging to different industries and with different types of business activities.

For example, company Tesla uses an aggressive portfolio investment strategy, as
well as a greenfield investment strategy, which means investing "from scratch" and
involves control not only over management but also over all activities of the company
[225].Toyota as well uses both portfolio and direct international investment
strategies: an active portfolio management involves constant monitoring and timely
rapid change in the composition of financial instruments in the portfolio in case of
non-compliance with investment objectives; direct strategies connected mostly with
implementing brownfield investments, moreover in their own enterprises in different
markets [226, 227].

Talking about financial companies, we want to admit investment strategy of
BerkshireHathaway — they also use portfolio and direct investment strategies.
Regarding international foreign direct investment strategies, Berkshire Hathaway
currently owns 76 different companies with different geographical locations and in
different areas of activity from which the company receives a significant part of its
income and they prefer brownfield investments, mergers and acquisitions and
reinvestments. As for the international portfolio strategy - the company applies a
balanced investment strategy, which provides the diversification of the investment
portfolio through geographical allocation of assets and the inclusion of various types
of financial instruments. The main types used are: conservative investment strategy
(dominant),index investments and concentrated investments [228]. The other
interesting financial company is Agricultural Bank of China — it carries out both
portfolio and direct foreign investment: the company's portfolio investment strategy
can be described as conservative investment strategy, and direct investment strategy -
as one that combines a strategy of green investments and horizontal foreign
investments. What we want to admit is a range of real investments areas of Bank:

industry (17%), power supply (12%), real estate (10%), transport services (23%),
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leasing and commercial services (15%), wholesale and retail trade, utilities,
designing, mining industry, financial services, information services [229, 230].

To sum up wecan convincingly say that companies regardless of their field of
activity prefer both — portfolio and direct international investment strategies, motives
of which are different and depend on market conditions, overall state and global
strategy of a company. But while developing investment strategy companies should

use similar tools and the same above described model.
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SECTION 11.
QUANTITATIVE METHODS IN ECONOMICS

11.1 The study of indicators of the country's foreign economic activity and their
impact on decision-making in the conditions of the pre-crisis state of the

economy

Ha cporogni moctae HEOOXINHICTH Y HOBUX HAYKOBO-METOIAMYHHX ITiIX0JIaX
BU3HAYEHHS €(EKTUBHOCTI 30BHIIIHBOTOPrOBEJIHOT AKTUBHOCTI J€pKaBH, 10 AACTb
MOXJIMBICTh HE TUIBKH PETEIBHOTO aHaJi3y 1 MPOTHO3YBaHHS €KCIIOPTHO-IMIIOPTHUX
omepariiii kpainu, a 1 B TOH e yac MpuiMaTH 3BaXK€H1, OOTPYHTOBaH1 yNpaBIIHCHKI
pilieHHs. Y CKJIaJHUX EKOHOMIYHMX YMOBaX, SIKi CKJIAJIUCS ChOTOJHI B YKpaiHi,
0araTo MIANPUEMCTB ONUHWIMCS B KpPHU30BOMY CTaHi, TOMY IMOIIYK HOBHUX
IHCTPYMEHTIB aHTUKPU30BOTO YIPAaBIiHHS, K1 BPaXOBYIOTh CIIeUU(DIKY YKPaiHCHKUX
peaniii, HeOOX1AHUM 33151 HEAOMYIIEHHS] OAHKPYTCTBA BITYMZHAHUX MIJMPUEMCTB. Y
JUSUIBHOCTI  KOXKHOTO — MIJMPUEMCTBA IEPIOJUYHO BHHUKAIOTh CHUTYyalli, KOJH
HEOOX1HO BXKMBATH 3aXOJIM, CIPSMOBAaHI Ha 3amoOiraHHs BUHUKHEHHIO KPH30BUX
SIBUIII UM JTIKB1/IAIIF0 HAABHUX O3HAK Kpw3u [231].

ExoHoMiuHa Ta (piHAHCOBAa CTATUCTHKA CBII4aTh, IIO YHPOAOBXK OcTaHHIX 30
POKIB eKOHOMIKa 17 mpoBIIHUX JIep>KaB CBITY 3a3HaBaja HEraTUBHOTO BIUIMBY 113
¢dinancoBux kpu3 (37 — y 1980-x pp.; 42 — y 1990-x pp., a Takox 34 ¢iHaHCOBI
Kpu3u). 3HayHOro Macmtady HaOyna cBitoBa kpuza 2008 poky, 110 oxomuja
(d1HaHCOBHIA 1 peanbHU ceKTopu ekoHOMikH. Ko’kHa kpaiHa mae CBOi MPIOPUTETH B
aHTUKPHU30BIiM momituill. Hampukiaza, B ABCTpii — 11e AepKaBHE KPEIUTYyBaHHS, IPSAMI
(diHaHCOBI “BIMBAaHHS~ B pEalIbHUI CEKTOp €KOHOMIKM; y Yexii — mMmiaATpUMKa
MPIOPUTETHUX Tally3ed: CUILCHKOTO Ta JICOBOTO TocmoiapctBa; y Himeuuwni —
MOJIITUKA CTUMYJIIOBaHHS MOMUTY Ta 30UIbIIEHHS 1HBECTULIN (IIepeayciM B OCBITY Ta
iH(pacTpykTypy); B Icmanii — 3aidyyeHHs IHBECTHI[H Ta MiATpUMKA OYJIBEJIbHOI
raiy3i. [[0JJOBHUMEU 0COOJIMBOCTAMH aHTUKPU30BUX 3ax0AiB €Bpomneiickkoro Coro3sy,

€ TMpOorpamMu 3 TOCWICHHS OIOJDKETHOI JAUCHUIUIIHK Ta MPOTrpaMH MIATPUMKHU Ta
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PO3BUTKY KOHKYPEHTOCIPOMOXKHOCTI —mianmpuemiiB. [Iporpamu 3 mOCHICHHS
OI0JPKETHOI JUCHHUIUIIHM CJIIJT BIIHECTH JIO0 TPEBEHTHUBHUX 3aXOMiB, MOKIWKAHUX
MOTEePEAUTH MOXKJIMBI HEraTHWBHI MpOsiBH B LI cepi. CHOBHI HANPSMU PO3BUTKY
KOHKYPEHTOCIPOMOKHOCTI MIANPHUEMIIIB CIPAMOBaHI Ha (GOPMYBaHHS JTOJATKOBOTO
“OyepHoro mpoctopy”’ IS8 peajbHOTO CEKTOPY €KOHOMIKM Ta ITiJIBUIICHHS
nuBepcudikaIi pu3MKiB, MOB’S3aHUX 3 MOXJIUBUMH OaHKPYTCTBAMH TiIIPUEMCTB
[232].

Tomy, came B yMOBax nmaHaeMii Ta HEBU3HAUEHOCTI MOJANBIIOTO €KOHOMIUYHOTO
CTaHy KpaiH, 3HA4YMMICTh MOKA3HUKIB, IO XapaKTePU3YIOTh PO3BUTOK 30BHIMIHBOI
TOPTIBJI KpaiH, € BATOMUMH JIJISI OJIATIBIITNX JOCIIIKEHb.

Ha croromni mponoBxkyeTbest (opMyBaHHS MPOIIECY 1HTErpailii HaiOHATBHUX
€KOHOMIK Yy TJ00ajbHy €KOHOMIYHY CHCTEMY, IO OOYMOBIIOETHCS 3POCTAHHIM
TOpriBii MK KpaiHamu [233]. V cydacHiii rmo0OanbHii €KOHOMIYHIN CHUCTEM1 KpaiHu
OOMIHIOIOTBCSI HE JIMIIE KIHIIEBOIO MPOAYKIIED, a i MpOMDKHUMHU pecypcamu. Lle
CTBOPIOE CKJIAJIHY MEPEKY €KOHOMIUYHUX B3a€MOJIIM, sSIka OXOIUIIOE BeCh CBIT [233].
[Tinkpecammo, IO CBITOBIH EKOHOMIIl TIPUTaMaHHE cra0lIpHE EKOHOMIYHE
3pOCTaHHS, 1110 CYNPOBOIKYETHCS 3pOCTAHHSIM CBITOBOI TOPTIBII.

KoeilieHT MOKPUTTS IMIOPTY €KCHOPTOM OIHIOE CTYMIHb 30aJaHCOBAHOCTI
30BHIIIHBOI TOPTiBIi. Ha OCHOBI BapTiCHUX OOCSATIB €KCHOPTY Ta IMIIOPTY TOBApIB 1
MOCTYT PO3PaXOBYEThCS KOC(PIIIEHT MOKPUTTS €KCIIOPTOM IMIIOPTY, 3a SKUM MOXHA
pOOUTH BHCHOBOK MPO TE, SIKUM € CajbJ0 30BHINIHLOTOPTOBEILHOTO 00ITy YKpaiHu
(Bi’€MHE UM MO3UTUBHE). KO KOEPIIEHT MOKPUTTS €KCIIOPTOM IMIIOPTY OLjIbIIe
3a 1, TO 30BHINIHHOTOPTOBENBHE CAIbA0 MO3UTHBHE, SKIIO MEHIIE 3a 1, TO BOHO
Bin emue. Hampuknan, y 2017 p. koedimieHT MOKPUTTS €KCIIOPTOM IMITOPTY MOCIIYT
ctaHoBUB 1,96, oTXe, BIANOBIAHE caldbd0 € MNO3UTUBHUM. AO0 y 2017 pomi
o3HadyeHUil koedimieHT mo rpymi «ToBapu Ta mocayru» gopiBHioBaB 0,95, 1o
03HAYa€ MEePEBUIIICHHS BAPTICHUX OOCATIB IMIIOPTY HAJ €KCIIOPTOM, TOOTO BiJ’ €MHE
30BHIIIHBOTOPTOBEJIBHE Caib0. MOKHA 3a3HAUYUTH, W10 TEHJEHII CBITOBOTO
PO3BUTKY Ta JAMHAMIKA IHTETpAIliiHUX MPOIECIB CTaBIATH Mepea YKpaiHOH HOBI

po0JieMH, 1110 BUMArarTh J€TaJIbHOIO BUBUEHHS M1XO/IIB /10 iX BUPIILICHHS.
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AKTyalbHUM 3aBJaHHSIM € CTaTHUCTHYHE AOCTII)KCHHS IMOKA3HUKA MOKPUTTS
IMIIOPTY €KCIIOPTOM B YKpaiHi, IK OCHOBHOI'O MOKAa3HHKA 30BHIIIHbOTOPTOBEIbHOI
TISUTBHOCTI.

HaykoBiii J0BOASTh, MO0 € KOPEJSIIHHUNA 3B'A30K MK €KOHOMIYHUM
3pOCTaHHSAM 1 TOPTIBJICI0, MPUUOMY OUIBII BHCOKI TEMIIM 3pPOCTAaHHS TOPTIBII
CIIOCTEpIraloThCsl y KpaiHax 3 BIAMOBITHUMHU TeMramu 3poctanns BBII [234, 235] .
Otxe, TOpriBias He omocepeakoBaHo BiMBae Ha BBII Ha gymry HaceneHHs Ta
MakpoeKkoHOMIuHy npoaykTuBHicTh (BBII Ha ogHOTO MpaiiiBHUKA) y TOBTOCTPOKOBIM
MEPCIEKTHUBI.

[IpoGnemam miGepanizanii TOPriBii, sika MOKpAIly€e €KOHOMIYHY €(QEKTUBHICTh
MpUCBAYEHO Tiparli  [236], y SKUX MpeACTaBICHO JaHi, Kl BUIUIMBAIOTH 3 PI3HUX
MOJTITUYHUX Ta EKOHOMIYHUX KOHTEKCTIB 1 BKJIIFOYAIOTh SIK MIKpO-, TaK 1 MaKpO3axoIu
edexTuBHOCTI. Y ctarTti [237] aBTOpU AOBOJSATH, IO I ACSKUX PETIOHIB YKpaiHu
MOHa MOOYyIyBaTU JBOBUMIPHI HOPMAaJIbHI 3aKOHU PO3MOJIIY 1 BU3HAYUTH 001acTi
MOPOTrOBUX 3HAYEHb. 3ayBAKUMO, 1[0 MEPEIK KpaiH, 10 CIIBOPALIOIOTH 3 YKPaiHOIO
B KOHTEKCTI E€KCIOPTHO-IMIOPTHUX BIJHOCHH, JOCUTh BEIUKHHA. AJle MOXXHA
BUJIJIUTH HU3KY KpaiH, 10 MPOTIrOM OCTAaHHBOIO TMepioAy OuIbIl SCKPaBoO
BUJIUISIIOTECS Ha (POHI IHINMX, 1 HaBMaku. Take TOJIOKEHHS BIICBHCHO MOXHA
BIJIHECTU JI0 30BHINIHKOI TOPTIBII SIK TOBapamu, Tak 1 mociayramu [238]. Y HakoBuX
npansx [239, 240, 241] nokazaHo, 1110 YKpaiHa Ma€ K eKCIMOPTHUM MOTEHINal, Tak 1
IMITOPTO3AJICKHICTh B IEBHUX KATETOPIsIX TOBAPIB Ta MOCIIYT.

[Ilogo eKCnopTHO-IMIIOPTHUX OIepaliid Mo ToBapax CHUTyalllsl € Takui, IIO0
MOKa3HUKUA BAPTICHOTO OOCATy IMIOPTY MEepeBUINMIN 00caru exkcrnopTy. CTOCOBHO
MOCIyr — CHUTYyallis 3BOpOTHAa. ToMmy mpH po3paxyHKy KOe(DIIIEHTIB MHOKPHUTTS
EKCIIOPTOM  IMIIOPTY Ta 30BHIIIHBOTOPTOBEIBLHOIO CalbJ0 MOXEMO OaYuTH
PO30DKHICT, Ta BIAMIHHOCTI MDK BapTICHUMH O0OCSITaMH IMIIOPTY Ta EKCIIOPTY
TOBApIB 1 TOCIIYT.

OkpeMi perioHM YMHATH 3HAYHMM BIUIMB Ha (OPMYBAHHS TOKa3HUKIB
30BHIIIHBOI TOPTIBII YKpaiHu, iHII — HaBMmaku. Pa3om 3 TUM Ha CHOTOMAHI MOCTA€E

HEOOXIHICTh Y HOBUX HAayKOBO-METOJMYHUX IMAXOJaX BU3HAUYCHHS €(PEKTUBHOCTI
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30BHINTHBOTOPTOBEJIBHOI AKTHUBHOCTI JIEp)KaBH, IO JacCTh MOMIJIMUBICTb HE TUIBKHU
PETENBHOrO aHaji3y 1 MPOTHO3YBAHHS €KCIOPTHO-IMIOPTHUX OMNepaliii KpaiHu, a 1 B
TOM ke Yac mpuiiMaTu 3Ba)keH1, OOIPYHTOBaHI yIPaBIIHCHKI PIIICHHS.

30BHINIHBOTOPTOBENbHA JISJIbHICTh YKpaiHU XapaKTEPHU3YEThCS MPOBEACHHIM
omepariiii 3 TOPriBii ToBapaMu Ta mociayramu. Ll misapHICTE  0O0YMOBITIOETHCS
MapTHEPCTBOM YYaCHHUKIB TOPTOBEIHHOIO OOMiHY. 30BHIIIHHOTOPTOBEIbHUIN OanaHC
Ykpainu ~ MICTUTH 1H(OpPMAIlI0 MO0 EKCIOPTy Ta IMIOpPTY, reorpadiuyHol
MPEICTaBICHOCTI TOBAapIB Ta MOCIYr YKPaiHCHKOTO BUPOOHMIITBA Ha 30BHIIIHIX
pUHKax, TreorpadiuHoi Ta TOBApPHOI CTPYKTYpH IMIOPTY 10 VYKpaiHM 1
PO3paxoBYETHCS 32 Pe3yIbTaTaMH 3BITHOTO MEPIOAY.

3ayBakMO, 10 30BHINIHBOTOPTOBEIbHA JISIBHICTh € BAXKJIMBOKO CKJIAJOBOIO
TOBApHOI'0 00Iry, 30BHIIIHBOEKOHOMIYHOI JISJIBHOCTI, €KOHOMIYHOI Ta 30BHIIIHBOI
Oe3neku AepxaBu. [3 ycCix BIJOMHUX TOKAa3HUKIB E€KCHOPTHO-IMIOPTHUX OMNEpalii
JepKaBU BHOKPEMHUMO MOKA3HUK TMOKPUTTS IMIOPTY €KCIOPTOM, AUHAMIKY SKOTO
POaHAI3yeEMO y CEHCl EKCIOPTY Ta IMIOPTY TOBapiB Ta MOCIYT, 1O YKpaiHa
MIPOBOAMTH Y 30BHIIIHBOTOPTOBEIBHUX BITHOCUHAX 3 KpaiHAMH YChOTO CBITY.

Ha Puc.l. npenacraBieHa auHaMika MOKAa3HUKA TMOKPUTTS IMIIOPTY €KCIOPTOM

30BHIIIHBOTOPTIBEJIBHUX BITHOCUH YKpaiHH 3 yciMa KpaiHamu cBITy 3a 1996-2017.
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Pucynox 1. /[uHaMika MOKa3HUKA TOKPUTTS IMIIOPTY €KCITOPTOM

30BHINTHBOTOPTIBEIBLHUX BITHOCHH YKpaiHu 3 ycimMa KpaiHamu cBiTy 3a 1996-2017

269



Ax BugHO 3 Puc.1 criocrepiraerbes nemndyBaHHS 1[bOTO MOKA3HUKA 01715
3HauYeHHS 1, sSIKe € MOPOTOBUM 3HAUEHHSM 30BHIITHROTOPTOBENBEHOT O€3MEeKH KpaiHH.
PO3MOIIICHNI 32 HOPMaJIbHUM 3aKOHOM PO3IOILTY.

Ha Puc.2 npencrarneno 061acTi JOMYyCTUMOTO, KPUTHYHOTO 1 KaTacTpo(igHOTO
PHU3HKY 32 TPABUIJIOM TPHOX CUTM, IO J1a€ MOKIIMBICTh MPOaHATI3yBaTH HAJICKHICTh
710 IIUX 00JIaCTei CBITOBOTO MOKa3HUKA MOKPUTTS IMIIOPTY €KCIIOPTOM JJisi Y KpaiHu,

110

x
T
-.‘-'-FF —
'rf:": -30Ha-gonycTumoro-puskey,- X {0.x+ o )q
i -30H3-KPUTHYHOro-pU3MKY,- XE(x+o . x+20 )q

------------- -30Ha-kaTacTpodiyHoro-puskury,- X (X +20 X +30 )q

Pucynox 2. O61acTi A0ITyCTUMOTO, KPUTHIHOTO 1 KaTaCTPpO(hIYHOTO PU3UKY 32

IPaBUJIOM TPHOX CUTM JIJIi HOPMAJIBHOT'O 3aKOHY PO3MO/ILTY HMOBIPHOCTEH.

Ha Puc.3 npencraBieHo HOpMaJIbHUN 3aKOH PO3MOALTY Ta MOJIITOH eMITIPUYHUX
YacTOT JJIsl CBITOBOTO IMOKa3HUKA MOKPUTTS IMIIOPTY €KCIIOPTOM ISl Y KpaiHu 3a

nepion 1996-2017 poku. O1xe,
maemo x € (0,x+0,) = (0;17,695)=x € (x + o, x +20,) = (17,695;24,02)

x €(24,02;30,345).
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Pucynok 2 . HopmaneHuii 3aK0H po3MOAUTY Ta MOJITOHY €MIIPUYHUX YaCTOT JJIs
CBITOBOTO MMOKa3HHUKA MOKPUTTS IMIIOPTY €KCIIOPTOM

s Ykpainu 3a niepioq 1996-2017 poku.

Ile roBoputk mpo Te, mo micias 2013 poky CBITOBUM MOKA3HUK ISl YKpaiHU
MTOKPUTTSI IMIIOPTY €KCIIOPTOM YBIHIIIOB Y 0071aCTh KPUTUYHOTO PU3HKY 1 Oyje B Hilt
nepeOyBaTi 3 mporHo3oM 10 2019 poky, a MOTIM MOXE€ BCTyHUTH B 30HY
KaTacTpopiyHOTO pPHU3HMKY, TO 110 B YMOBAaX CBHOTOAECHHS III€ pa3 Ma€ CBOE
H1ATBEPHKCHHS.

[IporHo3nuii pe3yjbTaT aHali3y TOro, IO CBITOBUU IMOKA3HUK ISl YKpaiHu
MOKPUTTSI IMIIOPTY €KCIIOPTOM YBIMIIIOB B 00JaCTh KPUTUYHOTO PU3UKY TOB’S3aHO 3
HAIpyKEHOI0 TMOJITUYHOIO CHUTYyall€lo B KpaiHi, sika mnouamacs y 2013 pori.
[Tounnaroun 3 2014 poxky 1 mo TemepimHiA 4yac YKpaiHa 3HAXOJUTHCS Y CTaHl
BilicbkOBOTO KOHGIIKTY 3 Pociero (BroprHeHHs Ha TeputTopito Jlonbacy micis
3axorieHHs: Kpumy), sikuit Mae MiDKHaApOAHUM xapaktep Ta naainHs BBII.

VY KOHTEKCTI 3arajbHOi HEOIMIIEPCHKOI arpecuBHOI MOJITUKH P® Ha CBITOBii
apeni, koH(pmikT Ha Cxomi Ykpainu, 3a ominkamu OOH, “e omnum 3 camux
CMepTOHOCHUX B €Bpori 3 yaciB [pyroi cBiTOBOiI BiiHM . 3a II’SITh POKIB BIMHM Ha
Honbaci 3arunyno 13 Ttuc. moneit, 28 Tuc. mopaHeHi, 0iu3bko 1,8 MIIH. XKUTENIB
Honbacy 1 Kpumy cranu BuyTpimHiMu nepeceneHismMu. OxynoBaHo 17 tuc. km2

JHonenpkoi 1 Jlyrancekoi obsacteit, pazom 3 Kpumom 1ie cknagae 43,7 tuc. km2 —
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T00TO 7,2% Teputopii VYkpaiHu. 3anuiaeTbcs HEKOHTposboBaHUMHU 409,7 kM
YKpaiHCbKO-POCIMCBKOTO KOPJOHY. YKpaiHa 3a3Hana Beauue3HuX (iHaHCOBO-
€KOHOMIYHUX BTpaT. 27% mnpomucioBoro mnoteHmiany Jlonbacy He3aKOHHO
nepemiiieHo 10 Pocii, BKItouHO 3 001aHaHHAM 33 MICIIEBUX TPOMUCIIOBUX T1raHTIB.

Taxum yunom Pociiiceka okynariis [{onbacy, sika € ckiagoBow “TiOpumgHOL”
BIMiHM MpOTH YKpaiHu, 1o po3mnodanacs y jotomy 2014 p. 3 He3aKOHHOT aHEKCii
KpuMy — € TOJOBHMM YHMHHUKOM BIUIMBY Ha 30BHIIIHBOTOPTOBEIBHY O€3MeKy
Vkpainu. Ha namy nymky, 1 AyMKy BCi€l MIXKHApOJHOI CHUIBHOTH, NMPUIUHEHHS
bOr0 KOH(IIIKTY CHPUATHME HOBOMY PO3BUTKY 30BHIIIHBOTOPTrOBEIBHUX BIJHOCHH
VYkpainu 3 KpaiHamMu CBITY. YKpaiHa B KOHTEKCTI 30BHIIIHBOI TOPTIBIl Mae
30BHINTHBOTOPTOBEJIbHI B3a€MOBIJIHOCHHHM Ta IParHeHHS A0 CHIBIpaIi SK 3 OUIbII
PO3BUHYTUMU KpaiHaMHU CBITY, TaK 1 3 KpaiHaMHU 3 HEBUCOKUM ChOTOJIHI €KOHOMIYHUM
MTOTEHITIAJIOM.

Takox chOTOHI ICHYE HU3KA MEPENoH Ta Oap’€piB BUXOY 3 KPU30BOI CUTYyaIIii,
10 OXOMuJa 30BHIIIHIO TOPTIBJIIO YKpaiHW, BiJ BIACYTHOCTI AOCTaTHHOI KUIBKOCTI
KamiTAJIOBKJIA/ICHb JUIsI BUPOOHUIITBA E€KCIIOPTHO OPIEHTOBAHUX OOCATIB TOBApiB Ta
MOCIYTr JO HENPUUHATTA YKpPaiHCbKOI NPOAYKLII Ha CBITOBOMY pHUHKY. Jlns
MEePCIEKTUBHOTO PO3BHUTKY 30BHINIHBOT TOPriBIAl YKpaiHi MOTPiOHI CTpaTerivHi
IIEPETBOPEHHS] B HAI[IOHAJIBHIM 30BHINIHLOTOPIOBEIbHIM TOMTHIN. [ 0JIOBHEM
HarpsIMOM 1i PO3BUTKY € 3aCTOCYBaHHS IHCTPYMEHTIB HApOIyBaHHS EKCHOPTHUX
00cATriB TOBapiB 1 MOCAYT Ta 3MEHIICHHS 1IMIIOPTO3aJeKHOCTI KpaiHH, 30KpemMa T0
toBapax. IIpu npomy noBuHHa BiAOYBaTHUCh ONTHUMI3alllsl CTPYKTYPH €KCIOPTY Ta
IMIIOPTY 3 aKIIEHTOM Ha 3MEHIIEHHS 00CATIB OCTaHHBOTO.

Takum uYuMHOM, TmpencTaBIeHO 00JacTi  JOMYCTUMOTO, KPUTHYHOTO 1
KaTacTpo(piyHOTO PHU3UKY 3a TMPaBUIOM TPbOX CHUIM, IO Ja€ MOKIIUBICTD
MPOAHAI3YBaTH HAJCKHICTh JO MHX O0JACTe CBITOBOTO IOKAa3HUKA TOKPHUTTS
IMIOPTY €KCIOPTOM [UIsi YKpaiHu, LI0 PO3MOAUICHUH 3a HOPMAJIbHUM 3aKOHOM

PO3MOILTY.
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SECTION 12.
LOCATION OF PRODUCTION FORCES, REGIONAL ECONOMY

12.1 Optimal allocation of resources between production capacities based on

graph theory

B ymoBax iHTeHCHBHOI rio0anizaliii 1 0OMEXEHOCTI pecypciB, 30KpemMa yacy,
OIHUM 13  HaWeEeKTUBHIMIUX IHCTPYMEHTIB JOCATHEHHS  NEpPLIOCTI  HA
KOHKYPEHTHOMY PUHKY € ONTHMI3allid BUPOOHUYUX MPOIECIB HA MIAMPUEMCTBI. Y
JaHii poOOTI PO3TIATAEThCS MpoOieMa ONTUMIZAIlll PO3MIIICHHS CKIQIIB MIXK
¢dabpukamMu TaKUM YMHOM, a0U 3pOOUTH MPOLIEC JOCTABKH PECYPCIB O HUX AKOMOTa
MEHIII 3aTPATHHUM.

Posrnsnemo 3amauy: nns N ¢gaOpuk moTykHocTed Py3HallTu onmTumanbHe
PO3MIIICHHS CKIIAAY, 3 IKOro poomincs 6 MOCTaBKA MaTepialiB Ha i GpaOpHuKu.

3HAXO/KEHHS] TEOMETPUYHOTO IIEHTPY Mac — II€ CIOCIO BUPIIIEHHS TPoOIeMHu
g ABOX (aOpuK, MOEAHAHUX JOPOror0. TakMM YHMHOM TOCTaBKH 31 CKIAAy €
30aJIaHCOBaHUMH BiJTHOCHO MOTY>XHOCTEN (hadpuK.

Taka »x MeToaMKa 3aCTOCOBHA J0 BHUMAAKY 3 KUIBKICTIO cKianiB N>2. Ajne B
bOMY BUIIQ/IKy BUHHUKaA€ MpoOjema, 110 MOoxke OyTH pO3IJIIHYTa 3 ABOX TOYOK 30pYy.
3 mepiioi TOYKH 30py, HaWJacTile MaeEMO CIIpaBy i3 GabpuKamu, 110 BXKE MOETHAH]
noporamu, ToOTO 13 Tpadom. Toxl 13 IMOBIpHICTIO, OIM3BKOIO 70 1, TEOMETPUIHHMIA
[IEHTP Mac MPOCTO HE MOMaJaThMe Ha XKOIHY 3 AOPIT. 3 IPYyroi TOUYKU 30pYy,Mar0qH
cripaBy 3 rpadom, He BapTo 3a0yBaTH, 110 BXKE HE MOXKHA 3HAXOJUTHU T€OMETPUUHUMA
HeHTp Mac, 00 macimTabu B rpadi He cHiBIagaTUMYTh 13 MacmTabamu Kaptu.[lis
MPABWJIBHOTO BUPIIIEHHS I11€1 TPOOJIEMU BaXKIIMBO PO3YMITH MPABUIIBHY KOHIIETIIIIIO,
YoMy caMe€ LEHTP Mac € ONTUMAJbHUM PIIICHHAM MNpPOOJIEeMH 1, KEPYIOUHCh IUM,
3HAUTH TaKy TOUYKy Ha peOpax rpada, ska HalOLIbIIE 3aJ0BOJBHUIA O YMOBH
OalaHCy MOCTABOK.

OOrpyHTYyBaHHSI BUKOPUCTAHHS METOy LIEHTPY HOJISTa€ B HACTYITHOMY.
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[Ipunyctumo, 10 MU MaeMO CKJIaJl, MaTepiaiu 3 SIKOTO JOCTABISIETbCS HA TPU
¢abpuku TpbOMa MallMHAMH, TPUYOMY KOXKHA MalllMHa TpPHB’s3aHa O CBOTO
ckiany. Ckiaj 3HaXOAWUTHCS B T€OMETPUYHOMY ILIEHTpPl Mac LHUX Tphox (adpuk 1
JOCTABJISIE TYIA TPOAYKIIIO MO MpsAMUX Aoporax. [oTykHocTI Gpadbpuk TOpiBHIOIOTH
m, n 1 k. BigcTtani 1o HuX Big CKiaay AOPIBHIOIOTH, BIIMOBIIHO, X, Y 1 Z.

PosrnsnemMo po0OOTy cuUCTEMH Ha NPOMIKKY uacy t. 3a yMOBOIO ULEHTpPY
Mac:mx = ny = kz.

[ToTyxHICTh TIOCTaBOK 110 Oyab-sikoi (pabpuku Oyme 0OEpHEHO MPOMOPIITHOO
70 BijAcTaHl Biag Hei 10 ckiaay. Takum dmHOM 30epiraeTbcsi CTaje BiAHOIICHHS
noTyxHocTeil Gpabpuk Mik co00r0 1 BIANOBIAHUX BiAcTaHed no mux ¢adpuk. [lpu
pO3pO0JICHHI aNrOpUTMy 3a OCHOBY BI3bMEMO PIBHOCTI JOOYTKIB BiACTaHEH 1
noTyxxHoctel. [Ipobnemy maciitabyBaHHS BUPIIIIEHO.

PosrnsnemMo BuMagok MmomaaaHHs LEHTPY Mac Ha peOpo rpada. B mouaTkosiit
YMOBI HE JIONYCKAE€ThCS MOOYA0BAa HOBHX JOPIT, TOMY HaMKpamniuid BapiaHT OyJaeMo
IIyKaTl Ha camoMmy rpadi.

I'padp momamo y BUIISIAI CUMETPUYHOI MATPHIll, MO TOJOBHIN JiaroHall SKOi
HyJi, a SKIIO JBI BEPIIMHU HE CIOJIYy4YeHI MDK Cc00010 Oe3Mocepe/lHhO, TOY
BIJIMTOBITHINA MO3UIIIT MaTpuIll Oyae BUCTaBIeHO «oo». I[iThoBY (hyHKIIIO Bl TOYKHA HA
pedpi Ta BU3HAYEHHSI HAWKOPOTIIOrO MUISIXY aBTOPaMH 3alpOIIOHOBAHO 3/11MCHUTH Ha
ocHOBI anroputmy ®noiiga-Yopiienia. 3TrifHO IOTO aJITOPUTMY HAWKOPOTIII
3HAXOJATHCS IUIAXU MK BEPIIMHAMU 32 YMOBH, II0 PO3TIISIIyBaHE peOpO BUKIIIOYCHE
3 rpady. Came ToMy 3py4yHO Ojpa3y MOJATH JIBl BEPIIMHH, HE CHIOJy4YeH1 MikK COOO0I0
6e3nocepenHbo, SK «oon. AnroputM @noipa-Yopuienga Opauioe 3a MNPUHIUIOM
MTOCTYTOBOTO BKJIFOUCHHSI BEPIIMHU B IUISAX, SKIIO TAKUM YUHOM MOXKIIMBO Oyje
HMOr0 CKOPOTHUTH.

JHaniobuparoTeCcsl IUISXH, 110 CIOIYYaroTh BEPIIMHHU PO3TJISAyBaHOTO pedpa 3
yciMa 1HIIUMHU. B SIKOCTI NIIAXY BijJ TOUYKU Ha peOpi 10 MEBHOI BEPIIMHU OOMPAETHCS
MIHIMYM 13 JIBOX BEJIUYHWH, KOXKHA 3 SAKUX SIBJISI€E COOOIO CyMy BiJICTaHI1 BiJi TOYKH JI0
BEpIIMHU pedpa 1 HAWKOPOTIIOI BiICTaH1 B1JI Li€i BEPIIMHU 10 IIyKaHOi. [ KOXKHOT

3 OTPMMAaHUX BEJIMYMH BU3HAYAETHCS TOOYTOK 13 MOTY>KHICTIO BIAMOBIAHOI (haOpUKH.
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3HaYeHHSAM IIIbOBOT (DYHKINII BHCTyNa€ CTaHAAPTHE BIAXWICHHS MHOXHHHU
OTPUMaHUX BEJTUYHH.

[inpoBa ¢yHKIIs MOXe OyTH 3BeJeHa A0 MIHIMYMY OJHHMM 31 CTaHJIApPTHHUX
croco6iB MiHIMIZalii. B maHoMy gocCiiKeHH13alIPONIOHOBAHO BUKOPUCTATH METOJ]
30JI0TOTO TEPETHHY, OCKUIBKM BiH € MPOCTUH B peaiizalii Ta Hajlae pe3yjbTaTH 3
BHUCOKOIO TOUHICTIO. [IpoTe ayis oTpuMaHHs pe3ysbTaTy MiHIMI3allii 3 TOYHICTIO IO
JACCSATUTUCAYHUX 3HAYCHb PEKOMEHJOBAHO BHKOPHUCTOBYBAaTH METOAM, IO
J03BOJISIIOTH PO3TJISAATH HE OMYKJI (PYHKIIIT.

[Iporpamua peanizaris 3a3HAaYeHO1 npoOIeMaTHKU peanizoBaHa
BHCOKOPIBHEBOIOMOBOIOIIporpaMmyBanHsiOctave. MOXKITUBOCTI 11i€l MOBH BKJIFOYAIOTh
y cebe BCl OCHOBHI MaTeMaTW4Hi Jii, 0arato cTaHIapTHUX aJTOPUTMIB, pOOOTY 3
MaTPHUIKIMU 1 Pi3HI 1HII IHCTPYMEHTH 1HXKEHEPHO-MaTEMaTUYHOr0 crpsiMyBaHHs. o
TOro X, cuHTakcuc Octave € Maibke 1IGHTHYHUM 13 cmHTakcucoMm MatLab. Cepsic €
OE3KOIITOBHUM 1 JIETKO 3aCBOIOETHCA.

[TepmiuMm eTanom peanizaliii € 3aBaaHHs MaTpUIl rpada 1 BEKTopa MoTY>KHOCTEH

babpuk (puc. 1):

graph = [ : inf 5;6 inf ; 1:
weights = [3:5:4:0];

Pucynokl. I'pad Ta BeKTOp MOTY>KHOCTEH

MareMaTHYHUN 3a0UC BXIIHAX JaHUX:

o QL R

Bara «0» mns 4eTBepTOi BEpIIMHU O3HAYaTHME TIEPEXpecTs JOopir, /1e HeMae
(halOpuKH 1 sIKe HE BIUIMBAE Ha IOJIOKEHHS LIEHTPY Mac, ajie sKe Mae OyTH MOo3Ha4YeHe

Ha rpadi. B peanbHiit curyariii neit rpad moxe 0yTu 300paXkeHu y BUTIISAII puUc. 2.
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Pucynok 2 — I'eomerpuune 300pakeHHs! IPUKIaay

TyT Touka M € TeOMETPHUYHUM IIEHTPOM Mac 3a YMOBH, 110 MOTYKHOCTI (haOpuk
KpaTHi 3, 5 14 4K MOKa3aHO Ha PUCYHKY. Touka 0€3 MOMITKH — IIe IEPEXPECTSI IOPIr.

bazoBa wactrHa nporpamu Mae HacTynmHUM BUTIA (puc. 3):

result = [0,0,inf,0];
counter = 1;
for m = ([L:=zize (graph, 1)

for n = m:size(graph, )

— if ({(graph(m,n) ~= inf) & (graph(m,n) ~= 0)})
minimalDi=stances = shortestWayse (graph,m,n) ;
di=st = graphi(m,n):
counter = counter + 1;
rez = goldenSectionSearch(minimallistances,dist,welights, m,n);
=] if result (counter - 1,3) > res(l)

result (counter, :) = [m,n,res(l),res(2)]
el=se

counter = counter -
= endif
= endif
= endfor
Lendfor

r

Pucynok 3. OCHOBHa 4aCTHHA IPOrpamMmu

Macus result oTpumye Ti po3B’si3KU JIsl pedep, 10 € OLIbIT ONTUMAIbHUMH,

HIDXK OTPMMaHI Ha MTOTIEPETHBOMY KPOIIi.

Peanizarniroko1y HaBe1eHO Ha puc. 4.
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>> code

result =
0.00000 0.00000 Inf 0.00000
1.00000 2.00000 16.06788 2.77545%
result =
0.00000 0.00000 Inf 0.00000
1.00000 2.00000 1l6.06788 2.77545
1.00000 4.00000 10.81406 4.959520

warning: Matlab-style short-circuit operation performed for operator &
warning: called from

code at line 55 column 5
result =
0.00000 0.00000 Inf 0.00000
1.00000 2.00000 1l6.06788 2.77545
1.00000 4. 00000 10.81406 4.899520
2.00000 4. 00000 10.51400 4. 38767
>

Pucynok 4. Pe3yabTaT poOOTH IIporpamMu

Ax 0aunMo, aaTOpUTM 3HAWIIOB TOYKY MOOJM3Y mepexpects Ha peobpi 2 — 4,
1ip0Ba PyHKLIS B sIKii HaiimeHma 3 ycix. Kpim Toro, Oyia 3HaiiieHa 1ie oJHa TouKa
Ha pebpi 1 — 4 (BepumHa 4, METOA 30JI0TOTO MEPETUHY /A€ MPUOIUZHUN pe3yNbTar),
3Ha4YEeHHS LUJIbOBOI (PYHKIIIT B sKiM € HEe HabaraTo BUITUM. BUCHOBOK

OTtxe, B poOOTI po3p0OJICHO aITOPUTM, KU JO3BOJISIE HACTUIHKY ONTUMAJIBLHO,
HACKUIBKM II€ MOXJIMBO, PO3MICTHUTH Ha rpadi JpKepelia pecypciB BITHOCHO iX
cnokuBada. CTBOpEHUH aNTOPUTM MOKE OyTH BUKOPHCTAHWUN SK JUISI BUPIIICHHS
3amaul mpo ckiaau 1 ¢GabpuKu, Tak 1 IS BUPINIEHHS PNy MOMIOHUX 3aaad, IO
BUHHMKAIOTh Yy KEPIBHOI JIAHKK TMPU MPOCKTYBaHHI PO3MIIIEHHS BUPOOHUYUX
IIOTY>KHOCTEM.

Monudikaiii alropuTMy CTBOPIOIOTH IIMPOKI MOXJIMBOCTI AJISl TUIaHYyBaHHS 1
MOJICTIOBaHHS MEpPEeX 1 CHCTEM pI3HOMAHITHUX THUINB, BIiJ TPAaHCHOPTHHUX 1

EHepreTUYHUX /10 1H(POpMAIIIHUX 1 CoLliaTbHUX.
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SECTION 13.
ACCOUNTING REGION I AUDIT

13.1 The role of foreign investment in the transformation of the national

economy of ukraine

3a ocTaHHE JecATUpIYYS B YKpaiHi BiIOyBarOThCS TIJIMOOKI CTPYKTYpHI
gedopmariii 1 3HA4YHE BIACTABaHHS BIJ €BPONEHCHKUX KpaiH 3a CYKyIHOIO
IMPOJYKTUBHICTIO BCIX (DaKTOpiB BUPOOHMIITBA, a 3HAYUTH 1 PiBHEM A00poOyTYy
HacelIeHHs. Y OUIBIIOCTI YKPaiHCBKMX TMIJANPUEMCTB 3alIMIIAEThCS Mpodiaema
3acTapiyioi MaTepiaibHO-TEXHIYHOT 0a3u, BHUCOKOi EHEProeMHOCTI 1 ciabkoi
nuBepcudikalili MpoAyKIlii Ta pUHKIB.

[TinBuiieHHsT €(QEKTUBHOCTI CYCHIIBLHOTO BIATBOPEHHS IIUIAXOM 3MIITHEHHS
BUPOOHUYOI JISUTBHOCTI YCIX MIANPHUEMCTB PEATbHOIO CEKTOpa €KOHOMIKH MOYKJIMBE
JuIie 3a YMOBHM 1HTeHCU(IKalli BIATBOPEHHS Ta TOJIMIICHHS BUKOPUCTaHHS
ICHYIOUHMX OCHOBHHX 3aC001B 32 paXyHOK 3pOCTaHHsI KamiTaJbHUX 1HBECTHIIii, TOOTO
TUX «TOCIOJIAPCHKUX Omeparllii, 1o mnepeadadarTs NpuadaHHa OyJIUHKIB, CIIOPY/,
1HIIMX 00’ €KTIB HEPYXOMOi BJIIACHOCTI, 1HIIMX OCHOBHHUX 3ac00iB 1 HeMaTepiaJbHUX
aKTUBIB, IO MJUISITAIOTH aMopTU3aIiin[243].

B Vkpaini npocrexyeTbcs 301IbIIEHHS OOCSTIB KamiTaJbHUX 1HBECTHUIIIM

nounHatouu 13 2014 poky y 2,6 pasu (puc.l)

1000000

578726.4 584448.6

448461,5
500000 3590216.1

1805755 241286 273256 249873.4 19419 6#73116.4

a1 f § §

E2010 w2011 w2012 w2013 w2014 2015 2016 2017 2018 2019

Mamonok 1. Jlunamika kamitaneHux iHBectuuii 3a 2010-2019 pp., miH. rpH.[244]
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VY 2019 poui B Ykpaini ocBoeHO 584,4 MIIpA. TPH. KamiTalbHUX 1HBECTHUIIIH, 110
Ha 0,99% Oinbiie, Hixk y 2018 poui. HaitOuibiry yacTKy 1HBECTHIIM BKJIAaJI€HO B
MarepianbHi akTuBU — 93,3%, 3 axkux y OyaiBii Ta cnopyau BkiamgeHo 44,2 % ycix
IHBECTHUILIIM, y MalllMHU, OOJaJHAHHS Ta TpPAaHCHOPTHI 3acobu — 452 %. VY
HeMarepianbHi akTuBU B 2018 porri BkitageHo 6,7 % 3aranbHOro 00CATY KamiTaaTbHUAX
iHBecTuIli, 3 HuX 2,0 % BKIaJCHO B MpOTrpaMHe 3a0e3MeueHHl Ta 0a3u gaHux [245].
301sb1IeHHS a0COIOTHUX BEJIMYUH €, ajle HEOOX1IHO BpaXxoByBaTH (PaKTOpHU TaKOTro
3pOCTaHHS, HAPHUKIIA, Pi3Ky 3MiHY KypCy BaJIIOT, KOPYIIIHHY CKIIAOBY, TOIIO.

['omoBHMM kepenioM (iHAHCYBaHHS KaliTalbHUX 1HBECTHUIlINA, SIK 1 paHiIle,
3QJIMIIAKOTHCS BIACHI KOILITH MIANPUEMCTB Ta OpraHizallii, 3a paxyHok skux y 2019

portii ocBoeHO 68,1 BiICOTKA KamiTaIOBKIaICHb (PHUC.2)

2019 ESEENGIEITes I 7.0 ofe 5.0 e
2018 BEENEEENT e I 1.7 ov s R
2017 BEENOBENTTITssIIIIIIIIIIIIITE e I 73 BB
2016 EENNFSEENTTIITsesIIIIIIIIIIIIIIIIIIITT. 75 83
2015 ESESENTTIIIsT s IIIImIIIImIn. 7.6 B 1.7 ;m

2014 BRI AT 99 e 10 Bm|
2013 6 6 —— 13.9 W 95 BE
2012 |G G 14.5 ® 33 BEE
2011 S T 152 m 73 BE
2010 | 6 T —— 126 W 104 EE
0 10 20 30 40 50 60 70 80 90 100

N kowTie gep:xasHoro Boamery M kowTie micueenx BiogxeTie

B BNaCHUX KOLWUTIE NigNPUEMCTE Ta opraHisauii KpenuTie Bankie Ta iHWKMX NO3MK

M KOWTiB iIHOZ3emHMX iHBeCTOpiB = KOWTiB HaceneHHA Ha BYAiBHMILTBO HMWTIa

M iHwKx gepen diHaHcyBaHHA

Mamtonok 2. CTpyKTypa KamTaJlbHUX 1THBECTHUIIIN 3a JpKepenamMu (piHaHCYyBaHHS,

3a 2010-2019 pp., %.

B ymoBax CcBITOBOi €KOHOMIYHOi Trio0ai3allii, CTaHOBJIEHHS Ta PO3BUTKY
IHHOBAIIIITHOTO THUIy €KOHOMIYHMX BIAHOCHMH B YKpaiHi (piHaHCOBe 3a0e3MeUYeHHS
3aJIe)KUTh HE TUIHKHU BiJ] BIaCHUX (PiIHAHCOBHX PECYpCiB, a i BiJl ()iHAHCOBUX MOTOKIB,
110 3aJy4aTUMYThCS 330BHI, B TOMY YHCJI — BKJIQJICHUMHU 1HO3EMHUMH 1HBECTOPAMH.

Yactka iHo3eMHuX iHBecTuiiii 3a 2010-2019 pp He3HauHa, 1 KOJIMBAETHCS B

Mexkax 3%. BukopucraHHs 1HO3€MHHMX 1HBECTHIIN, SIK 30BHIIIHLOTO JDKepesa
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dhopMyBaHHS (PIHAHCOBUX PECYPCIB € IUJIKOM BUIIPABIAHUM, OCKUIBKUA B TIEPEBAKHIN
OLIBIIOCTI 1HO3EMHI IHBECTHI[lI pO3paxOBaHI Ha JIOBFOCTPOKOBUM Mepiof 1 MaroTh
CTpaTeriyHe 3HaYeHHH.

OOcsir  BKJIQJIGHUX B EKOHOMIKY KpaiHM MpSMUX 1HBECTHI MaloTh
3abe3nedyBatu (iHAaHCYBaHHS OOITOBUX KOMITIB IMIANPUEMCTB B HEOOXITHUX IS iX
HOpMaJIbHOTO (YHKIIIOHYBAaHHS PO3Mipax, a TaKOX JOBIOCTPOKOBE IHBECTYBAHHS B
HalllOHAJIbHY €KOHOMIKY, sIK€ 3a0e3Meuye CTPYKTYPHI NepeTBOPEHHS MPOMHUCIOBOCTI
1, Ha iX OCHOBI, EKOHOMIYHE 3POCTAHHS.

[Ipsimi iHO3eMHI 1HBECTHIIIT — HaOUIBI 3aTpeOyBaHa GpopMa KamiTaJoBKIAICHb
JUISI €KOHOMIK, 110 PO3BHMBAIOTHCS, TAK SIK BOHA JIO3BOJIE€ PEai30BYBaTH BEJIUKI
MPOEKTH; KpPIM TOro B KpaiHy HAJAXOASATh HOBI TEXHOJIOTii, HOBI MPAKTUKH
KOPIOPATUBHOTO YIPaBIiHHS TOIIO.

[III B uimomy moBHUHHI OyTH AOCUTH BEIUKHUMH 1 JOBTOCTPOKOBUMH ISl TOTO,
00 JT03BOJIUTH 1HO3EMHOMY I1HBECTOPY BCTAHOBUTH €(EKTHBHUN KOHTPOJIb HaJ
YOPABIIHHAM 1HBECTOBAHUM IMIJIMIPUEMCTBOM Ta 3a0€3MEUUTH HOro JTOBrOTPUBAIY
3alliKaBJICHICTh B YCHIIIHOMY (DYHKIIIOHYBaHHI 1 pO3BUTKY 1[bOTO mignpuemMctsa. [1pu
bOMY TPUBAJIMWA TEPMIH KamiTaJoBKIa/leHb y pamkax [III oOmexye st iHBECTOpIB
MO>KJIMBOCTI IIBHJKOIO BIIXOAY 3 PUHKY 1 TUM CaMUM IOCHJIIOE J0 HHMX IHTEpEC
kpain-immoptepiB [1Il. OTxe, TuHaMIKa TPSIMUX 1HO3EMHHUX 1HBECTHIIIHN - 1HIUKATOP
3MIHU PIBHS JOBIPH 1HO3EMHUX 1HBECTOPIB.

VYkpaina Ha crorogni y 5-6 pasiB Biactae Bia [lonbmi 3a oOcsiroM mpsMUX
1HO3eMHUX 1HBecTHUIlId. Buxia Ha piBeHb [lonbii o3HavyaB 6u 3amydeHHs 200 muip.
noi. CLIA. ITounnaroun 3 2002 poky, makcumanibhuii oocsr I1II Ykpaina orpumana

y 2008 pomi (mad. 3).
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https://www.ukrinform.ua/tag-investicii

Masmtonok 3. /luHamika OpsIMUX 1HO3EMHUX 1HBECTHIlIN, MJTH. AoJ. CIITA

Y 2009 pomi crnocrepiraeTbcsi 3HAYHE CKOPOUYEHHsSI OOCATY 3allydeHb Ha
6097 man. non. CIIA He3Bakarouu Ha CTPIMKI KOJMBaHHS 00CATY 3a1y4eHb, y 2012
poIll po3Mip 1HBECTHUIIM HAMOLIBII HAOMMU3UBCS JO OCTAHHBOIO MAaKCHUMAaJIbHOI'O
3HAYEHHS.

Jlo ocHOBHUX KpaiH-iHBecTOpiB Hanexath Kinp — 29,4%, Hinepnanau — 22,0%,
Benuka bputanis — 6,1%, Himeuunna — 5,2%, [setuapia — 4,9%, Asctpis — 3,4% 1
Biprinceki OctpoBu (bputr.) - 3,1%. 3aranpHmii 00CSAT HOpSIMHUX 1HO3EMHUX
1aBectuiii 3 CIIA mume 537 MItH 10J1.

Ha inBectunii O0yB yBech po3paxyHok. He Oyio TiIbkM 1HO3EMHHUX TI'pOILECH, a
BCe iHIIE OYyJI0 — 3aBOJIM, YCTaTKyBaHHS, TEXHOJOTIi, KBamiikoBaHi poOITHUKH Ta
1H)KeHepu, OaraTi IPUPOJIHI PECYPCH.

CrpaTeriyHor0 METOI0 JEp>KaBHOI CTPYKTYpHO-IHHOBAllIHHOI TOJITHKU €
CTBOPEHHSI CYYacHOIO, IHTETPOBAHOTO Y CBITOBE BHPOOHUITBO 1 3JaTHOTO [0
CaMOpPO3BUTKY IPOMHUCIIOBOTO  KOMIUIEKCY YKpainu. lamy3eBa CTpyKTypa
MPOMHUCJIOBOTO BHUPOOHUIITBA MOBHHHA HAOIM3UTHCS 0 NPONOPIIHN, SIKI MalOTh
€KOHOMIYHO PO3BHMHEHI KpaiHW Ta KpaiHU 3 MEPEXiTHOK €KOHOMIKOI0, IO JOCSTIIH
€KOHOMIYHOTO 3pOCTaHHA B pe3yJbTaTi peai3amii aKTHUBHOI IPOMHCIIOBO-
IHBECTHUIIIMHOT MOJITUKY [247].

Hait6inpim npuBaOIMBUMHM BHJIAMH €KOHOMIYHOI JiSTIBHOCTI 3a OCTaHHI TpH
poku ctanu QiHaHcu 1 crpaxyBaHHs — Oubme 30% ycix [III (y 2018 p. — 42,3%).
[IpoBimHMMEU cdepaMy €KOHOMIYHOI AiSUTBHOCTI, 3a OOCATaMH OCBOEHHS MPSMHX
iHBecTuiid, y 2018 poii 3amuiiaroThCsA: TOPTiBISA, PEMOHT aBTOTPAHCIOPTHUX
3aco0iB 1 moromukmB — 20,9%; omepauii 3 HepyxomuMm MaiiHOM — 14,1%;
npomucioBicte — 10,5%; indopmanis ta tenekomyHikamii — 4,2%; mnpodeciiina,
HAayKOBa Ta TeXHIYHA AISUTbHICTH — 93,2 MINbHOHIB A0JapiB, IO y BiICOTKOBOMY
BupaxeHHi 3,2% [244].

Broponosxk 2010 — 2018 poxkiB o6c¢csaru I, B sskuX KIHIIEBUM KOHTPOJOIOYHM
1HBECTOPOM € PE3UIEHT (1€ KOIITH, HampaBJeHl pe3uIeHTaMH 3a KOPJAOH, SIKl OTIM

BEPTAIOTHCA B KpaiHy y BUTJISAI MPSAMHUX 1HBECTHUIIIH) otiHeHo y 8.4 mapa non. CIIA,
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o ctaHoBUTH 22% Big nputoky LIl B Ykpainy (38,2 mupa. non. CILA).

[Ipsami 1HBecTHIlli (akiioOHEpHWM KamiTad) - 1€ npodeciiHO KepoBaHi

iHBecTUIHI (oHAW. [HBECTOp OTpuUMyeE CBI OXiA JHUIIE TOJI, KOJU KOMITaHIs

BUPIIIYE PO3NOAUIATHA JOXOIW TICHsS JIKBIAAIi aKTHBIB a00 KOJIM BOHM MPOAAIOThH

CBOI aKIlii IHIIUM 1HBecTOpaM. B ocTaHHbOMY BUMAAKy (hipMa MOBHHHA BUKOHYBATU
CBO1 3000B’sI3aHHS SIK IPIOPHUTET.

JluHaMmiKy CTPYKTYpH NPsIMUX THBECTHIIIN B rajqy3i eKOHOMIKHM HajaHO B TaoOuI. 1.

Tabnuys 1

Cmpyxmypa npamux ingecmuyiil (aKyioHepHull Kanimain) 8 2any3i eKOHOMIKU,

man. oon. CLLA [244]

lany3p 2002 | 2004 | 2006 | 2008 2010 | 2012 2014 | 2016 2018

CinbChKe,
JicoBe Ta pubHe | 86,8 | 206,0| 309,6 | 557,3 | 669,2 | 7253 | 776,9 | 586,2 | 560,9
rOCHOJapCTBO
[Ipomucnosicte |2443,6|3394,1| 5169,2| 8004,1 | 13022,9| 14497,7| 18067,5| 9667,5 | 10655.1
ByniBHALITBO 116,7| 197,0| 512,8 | 1631,8 | 1082,2| 1176,8| 1580,0 | 1043,2| 925.4

Onrosa Ta
po3apiOHa 769,21 1134,2| 1956,1| 3072,1 | 4362,6| 5367,6 | 6829,3| 5106,4| 5383

TOPTIBJIA

digadcoBa. Ta

CTpaxoBa 355,2| 504,3 | 1146,2| 4869,1 | 12428,8| 16329,2| 15048,9| 3627,3 | 3512,5
JUSIIBHICTD

Omneparrii 3

HEPYXOMUM 177,5| 392,4 | 1056,1| 2669,3 | 2371,3 | 3508,9 | 4768,3 | 3764,3 | 4009,6
MaiiHOM

OcgiTa 3.4 3.4 34,1 18,1 25,9 6,7 12,0 21,7 21,2
Oxopona

3HOI.)OB'H " 117,1| 137,0| 170,2 | 190,4 | 49,8 51,2 60,7 44,5 35,6
coliajgbHa

Joromora

[Hmi 485,8 | 826,0| 6535,7| 8530,5| 5163,0| 7328,0 | 9912,8 | 7369,1 | 7188,6
VYcworo 4555,31 6794,4] 16890 | 29542,7| 39175,7| 48991,4| 57056,4| 31230,2| 32291,9
BBII 42393| 64883 | 107753| 179992 | 136419| 175781 | 131805| 93270 | 133549
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AHaJi3youn HaBeIeH1 JaHi, MOYKHA CTBEP/KYBAaTH, 1110 HalOUIbIIe 30UIbIICHHS

NpsSIMUX 1HBECTHIIIN 3a Tepioa JociipkeHHs Oyiao B (iHAHCOBY Ta CTpaxoBa

JISUTbHICTD, omepariii 3 HepyxoMuM MaiHoM. 3a nepiog 2002-2018 pp. iHAEKC 3MIHH

[II o rany3sim HaBeeHO y Tabuuill 2 (po3paxyHKH MPOBEJACHO aBTOPAMU Ha OCHOBI

1HpopMallii HaBeJeHOi B TaoI. 1.)

Tabauysa 2
IHOekc 3minu npamux ingecmuyii no 2any3am
lanyss Innexc CranpaptHe
BIIXUJIEHHS
1 2 3
Cinbcbke, micoBe Ta  pubOHe | 30imbIIeHHS y 6,4 pa3zy
TOCIOJIAPCTBO 2408
[TpomwucCIiOBICTH 36inbmenHs y 4,4 pa3y 6074
ByniBuuirso 30inbIeHHS Y 8 pa3iB 546
OnrtoBa Ta po3apiOHa Toprieis; | 30iabmeHHs y 7,0 pasiB
PEMOHT aBTOTPAHCIIOPTHUX 3aC001B 2133
dinaHCcOBa Ta CTpaxoBa AisUTbHICTh 36inpmenns y 32,6 pasiB (2014 p.),
9,9 pasiB o 2018 p. 0393
Ornepartii 3 HEpyXOMHM MaitHOM 36inbmeHHs y 22,5 pasiB 1658
Ocaita 30inbIIeHHS Y 6 pa3iB 11
Oxopona 370poB’S Ta coliajdbHa | 3MEHIICHHS Yy 3 pa3u
JIOTTIOMOTa >
VYeboro IT11 301unbIIeHHS Y 7 pa3iB 17820

Haiimenme 301bIIeHHS] TIPSMUX 1HBECTHINN 3a MEpioa AOCTIHKeHHS OyJio B

TakuX ramy3sx sk «OXopoHa 370pOB’S Ta coliajibHa JOMOMOra» (3MEHIIeHHS Yy 3

pasu), «Ocpita» (30u1bmieHHS y 6 pasiB), «IIpomucnoBicTs» (30inbiIeHH y 4,4

pasm).

Haiibisp111a BOIATUIIBHICTD NIPSIMUX 1HBECTHIIIN 3a TIEpio1 AOCIIKeHHsT OyJa B

TakuXx Tary3sax sK: «DiHaHCcoBa Ta cTpaxoBa AiUIEHICTEY (6393), «IIpoMucIoBICTEY

(6074) «OmnToBa Ta poO3aApiOHA TOPTIBISA; PEMOHT aBTOTPAHCIOPTHUX 3aCO0IB»

(2133), «Omnepariii 3 HepyxoMuM MaiiHOM» (1658).

AHanizyloud HaBeJeHy B TaOmuusx 1 1 2 iHdopmaliiio, MOxHa 3poOUTH
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HACTYITHI BUCHOBKH:

—npo0eMy 1l EKOHOMIKHM YKpaiHu CKIalatoTh He TUibkK Maji o0csaru I1II, ane
U X rajmy3eBa CTPyKTypa;

—IMOOK1 JUCTIPOTOPIIIT ICHYIOTh Y PO3IOALI1 THBECTHIIIN 3a Tamy3siMu (Tab:1.2).

[TepeayciM 1HBECTOpIB IIKABIATH 1HBECTHUINI B Taly3i, J€ 3a KOPOTKHH dYac
MOXJIMBO 3a0€3MEUMTH TOBEPHEHHS BKJIAJCHOIO KamiTady 3 OTPUMaHHAM
HalOuIbIoro npulyTKy (ramysi 5,6 Tabdn. 2). InBectyBatn y (hiHAHCOBY 1 CTPAXOBY
JISUTbHICTH OYyJI0 BUTIAHO, OCKUIbKH cTaBka pedinancyBanns y OPC CIUIA Oyna B
nepioJl aHaji3y 3Ha4HO HUKYOM0 (kosuBanack Big 0,5% mo 0,25%) Hix B Ykpaini (7—
12,5%). Tomy iHBecTOpH 0€3 pU3UKY OTPUMYBAIM 3UCK Ha Wi pi3HULL. CTOCOBHO
IHIIMX Tanxy3eu-1iaepiB (3 1HAEKCIB 3MIHM BEIUYMHU NPSAMUX I1HBECTHIIIH), TO 1€
MOSICHIOETBCSA CIEKYJISITUBHUM TOMUTOM Ha MOCIYTH IUX Taly3edl 1 MOXJIMBICTIO
oTpuMyBaHHs TOTiBKU. L{iHM Ha kBapTUpu B YKpaiHl MepeBUIYIOTh C€BPONEHCHKI
I[IHA, XOY SIKICTh HAJAHHS IUX TMOCIYT HE3pIBHSHHA 3 IHIIUMH KpaiHaMu CBITY.
[Ipruomy ciiji HaroJIOCUTH, IO HABITH B IMEPIOJ CBITOBOI KPH3HU, MPH BIACYTHOCTI
MONUTY Ha KHUTIIO, IIHM HA KBAPTUPHU MPAKTUYHO 3aJTUIIAIOTHECS Ha JOKPU30BOMY
piBHi. Kpim Toro, mepemiveni ramysi (3,5,6 Tabn. 2) He MOTPeOYIOTh BEIMKUX
BKJIaJIEHb, MPALIOIOTh 3 TOTIBKOIO 1 MAalTh MOXJIMBOCTI [0 MPHUXOBYBAHHS
npUOyTKIB.

lNamy3i siki BITHOCATBCS JO €KOHOMIKHM 3HaHb (OCBiTa, OXOpOHA 3JI0POB’S Ta
coIliaJibHa JOTIOMOTa) 1HBECTYBAJIMCh HEAOCTaTHBhO. Ciia 3a3HAYUTH, MO 1HIEKC
pocty iHBecTuli y 1 ramy3i 3 2002 mo 2019 poku OyB TakoX MiHIMaJbHHM IO
BIIHOILICHHIO JI0 1HIUX. Tak 1HAeKC 3MIHU BEJIMUMHH MPSMUX 1HBECTHUIIIHN B «OCBITY»
(301mpmIeHHS Yy 6 pa3iB), B «OXOpOHY 30POB’sl Ta COLIABHY JOMOMOTY» - B3araii
3MEHIIECHHS Y 3 pa3u Ta € MiHIMaJIbHUM Cepejl IHIIUX Traiy3el. Lle mosicHioeTbes TuMm,
IO OCBITa 1 OXOpOHa 3/J0POB’S HE € MpIOpUTETaMu g YKpaiHU 1 MOTpeOyIOTh
BEIIMKHUX BKJIQJICHb, Bi/IJIaya BiJ] IKUX € TPOOJIEMOIO.

Benuka BOJATUIIBHICTE MPSIMUX 1HBECTHINN IO Tally3siM €KOHOMIKH 3a TEpioj
JOCTIDKEHHSI XapakTepusye iX HeCTaOUIbHICTb, a TaKOXX BEIMYUHY PHU3UKY MpH

BKJIaJIeHI KOIITIB. |HBecTHIliiiHA TMOJITUKA TMOBUHHA CHPHUATH 1i €KOHOMIYHOMY 1
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COLIIAJIBHOMY PO3BUTKY. B $KOCTI OCHOBHOTO TIOKa3HHMKa IO XapaKTEpHU3Yye
€KOHOMIYHMI PO3BUTOK YKpaiHM B35TO BaJOBUM BHYTpPIlIHIA mpoaykT. Jlns
noOynoBu 3anexxHocti BBII Bia mpsMux iHBeCTHULINH HAAaHMX Taly3siM €KOHOMIKH
VYkpainu O0yJio 3aCTOCOBaHO KOpeJsIiiHO-perpeciitauii anamiz. s modynosu ECM
Oymu 3i0paHi momepenHi CTATHUCTUYHI JaHHI B3a€MO3ANEKHUX TOKA3HHUKIB. IX
JoKepenioM Oyiu ctatucTuyHi 30ipHUKH JlepKaBHOT CITy’)kKOM CTaTUCTUKH Y KpaiHH
(indopmartis st moOyAoBU Mozened HaBeneHa B TaOu. 1). IIpocroposi psinu, Ha
BIIMIHY BIJ] JTUHAMIYHUX, JAIOTh MOXJIMBICTh BHUBYaTH HE PO3BHUTOK IPOIIECY B
JTUHAaMIIl, a KUTbKICHUNM BIUIMB (akTtopa X Ha mokasHuk Y. TaOnuuHuil mpoiiecop
Excel npononye ¢yHKItito0, sika 3HaXOUTh 3HAYEHHS OLIIHOK MapaMeTpiB 3aJIeKHOCTI
32 METOJIOM HalMEHIINX KBaAPATIB.
3a nmonomororo TabauuHoro mnpouecopy Excel Oynu orpumani HacTynH1 Moaeni
3anexxHocTi BBII Big npsiMux iHBECTHITIH B TaiTy3i eKOHOMIKH 1 B 11iioMy (Tabm.3).
Tabnuys 3

Mooeni 3anesxcnocmi BBII 6i0 npsamux ineecmuyiii 8 2any3i eKOHOMIKU i 8 YiIOMY

Tanysi: ECM R? | Kpurepii | Kpurepiii

dimepa CreprofeHTa

1. cinbcbke, nicoBe Ta | Y=134,7X+49311| 0,55 | anmexBarHa 3HAYNMI

puOHE TrOCIoAapCTBO

2. IPOMHUCIIOBICTh Y=5,8X+ 63092 | 0,45 | anmexBaTHa 3HAYNMI

3. OyIIBHUIITBO Y=55,91X+ 65236/ 0,49 | anekBaTHa 3HAYUMI

4. ontoBa Ta posapidHa | Y=13,1X+ 668212 0,36 | anexBaTHa 3HAYMMI

TOPTIBJIS.

5. inaHcoBa ta| Y=4,8X+85723 | 0,47 | amexBaTHa 3HAYNMI

CTpaxoBa AiSUTHHICTh

6. omepairii 3 HepyxomuM | Y=17X+ 74476 | 0,36 | amexkBaTHa 3HAYUMI

MauHOM

7. ocBiTa Y=989X+ 102740 | 0,05 [HeamexBaTHa | HE 3HAYNMI
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[IponoBxxeHHs TadauIl 3

8. OXOpoHa 37I0pOB’A Ta Y=187,5X+ 0,03 HeamexkBaTHA | HE 3HAYHMMI

collaJibHa JOIIOMOTa 138958

[Mpsmi  i#Bectumii  (mo | Y=242X+ 132109| 0,54 | anexBaTHa 3HAYNMI
BCIX rany3sx) B

eKOHOMIKY YKpaiHu

AHai3y104l OTpUMaH1 CTaTUCTUYHI OIHKU (9) MOYKHA KOHCTaTyBaTW HACTYITHE:
BBII na 54% 3anexuth BiJ NpAMUX 1HBECTULIIN B €KOHOMIKY YKpaiHu (1e 3amaiio i
CBITUUTH TIPO iX HE €PEKTUBHICTH) MOJIENb aJIeKBaTHA, KOS(DILIEHTH perpecii 3HaAUMMI.
Hesnaunuit BB 111 Ha exoHOMIKY YKpaiHu, 110 MOSCHIOETHCS iX HEIOCTATHICTIO,
BOJIOTWJIBHICTIO, @ TAKOX HEONTUMAJIBHUM PO3IMOJALIOM MO Tamy3sM. Tak HalOuIbIImii
BruB Ha BBII MaroTh Taki ramysi: «CUIbChKE, JiCOBE Ta puOHE rocnogapctBoy» (56%) 1
«OymiBHULITBOY» (49%), X0ua AUHAMIKa 1HBECTHLIN OyJia CyTTE€BO OUTBIIOIO B Taily3i sKi
BIJJHOCSITBCSI /10 TTOCIIYT.

B cTpykTypi npsMux 1HO3EeMHHX IHBECTHUILIA B YKpaiHy 3a BUAAMH €KOHOMIYHOI
JSUTBHOCTI 32 TPU POKU BiAOyJMcA TeBHI 3MiHM. HaWOUIbII TpiOpUTETHUMHU IS
1HO3EMHUX 1HBECTOPIB 3AJIUIIAIOTHCS TaTy31 MPOMHUCIIOBOCTI, YaCTKa IHBECTHUIIIHN B SIKI Ha
noyatok 2019 poky 30utbimaack nopiBasHO 3 2016 pokoM Ha 2,8 BiICOTKOBHX ITyHKTIB
1 cknana 33,0 %, mo, 6e3yMOBHO, € TIOBUTUBHUM (PakToM. 3HAYHI KOIITH 1HO3EMHHUX
1HBECTOPIB BKJIQJICHO B OMNTOBY Ta PO3JpiOHY TOPriBIIO, B OIepallii 3 HEPYyXOMHUM
MaitHOM 1 B cdepy iH(Dopmallii Ta TeIeKOMYHIKaIllli, YacTKa 1HBECTUIIIA B Il BUIU
JUSUTBHOCTI 32 TPU POKH TaKOXK 3pocia 1 ckiaia Ha 1 ciunsg 2019 poky BiamnosigHo 16,7
%, 12,4 % Ta 6,8 % 3arasbHOrO OOCATY 1HO3eMHUX I1HBeCTHIINA. [IpuOyTkM 3 1MX
CCKTOpPIB EKOHOMIKM BHBO3ATHCS 3aKOPJOH 1 HE JaloTh Oa)XaHOro COIiaabHO-
€KOHOMIYHOT'O PO3BUTKY KpaiHi.

Mik TUM € W HeraTuBHI 3MIHM Yy CTPYKTYpl 1HO3EMHHX IHBECTHIIN 3a BUJaMHU
€KOHOMIYHOI MISUTLHOCTI, JO SKUX MOKHA BIJIHECTH 3MEHIIEHHS CYMH Ta YacTKHU
1HBECTULIIN Y TpodeciiiHy, HAYKOBY Ta TeXHIUHY IisuibHICTH 3 7,0 % 1o 6,3 % T1a 'y

OyaiBenbHy Tamy3b — 3 3,2 % 1o 2,9 %, a Takox Te, U0 y TaKy raiysb SIK CLIbChKE
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TOCIIOIAPCTBO, Jie YKpaiHa MPOIMOHYE BaXKJIMBI 1HBECTUIIIMHI MPOEKTH, OyJIO BKIIAICHO
BChOro 1,7 % 1HO3eMHMX 1HBECTHIIIH.

Te, mo Ykpaina 3arasiom mae qajeko He HalKpaluid JUTOBUH KITIMaT 1 BIZICTAE Bij
0araTh0X MOCTPAASHCHKUX KpaiH, — 1ie ¢akT. [1oB’s13aH0 11, B TIepIIry 4epry, i3 HaIlok
OIOpOKpATI€lo, IKa Ma€ BEJIMKHUN BIUIMB Ha (POpMyBaHHS MPaBUJI IPHU, 3a SKMMHU caMa X 1
MOBHHHA TPaTH.

TenaeHIist 10 3HUKEHHS 00CATY 1HO3EMHUX THBECTHIIIHN € HACIIIKOM HEBUPIIICHOT
HU3KM TPUYMH HEJOBIPU 1HBECTOPIB, cepell AKHUX: OE3CHCTEMHI 3MIHU JI€pyKaBHOI
MOJIITUKU IIOJI0 1HBECTUIIIH, CIA0KUN MeXaHI3My 3aXHUCTy IpaB BJIACHOCTI, 110 CIYTY€
OiATPYHTSAM JUIT  PO3MOBCIOKEHOTO  peiiepcTBa, IIMPOKOMACIITaOHA KOPYIIIIis,
BIZICYTHICTh JOBIpU 110, (PAKTUYHO HEMPAIIOIOUOi, CYJOBOi CHUCTEMH, BIJCYTHICTh
€IUHOTO TICHTPY YXBAJICHHS pIlICHb, Hemepen0adyBaHUd BalIOTHUH Kypc Ta
HecTabuibHa (piHaHcOBa cucTeMa. CyTTeBHI HETaTWBHUI BIUIMB HAa OOCATH MPSAMHUX
1HO3EMHHX 1HBECTHLIH B YKpaiHy CIpHUYMHMUIA TaKOX IJI00anibHAa €KOHOMIYHA KpH3a
2007 — 2009 pp. Ta BIMCHKOBI JIii Ha CXO/1 KpaiHW ¥ MOB’sA3aHi 13 IIUM MOCTIMHI PU3UKU
3arOCTPEHHS CUTYaIlil.

[ToTpiOHe 30UIbIIICHHS 1HBECTHMIIIMHOI CKJIaJI0BOI E€KOHOMIKM — IMEpeayciMm,
BAJIOBOIO HArpoOMa/)KEHHS OCHOBHOTO KamiTaly — Ui TEPEBEICHHS EKOHOMIKU B
pEeXUM MoJiepHi3allii. [HBeCTUIT — L€ «IOBrOCTPOKOBI BKJIAJICHHS KaIliTady B raimysi
MIPOMHUCIIOBOCTI». MaeThcsl Ha yBasi, 110 Ha 11l BKJIAJICHHS MOBUHHO OYTH PO3TOPHYTO
BUPOOHUIITBO, BOHO TOBHMHHO IOYaTH BHUIABATHU MPOAYKLIIO, 1 JIMIIE KOJU IOYHE
HAJXOAWTU BUPYYKa 3a HEi, TUIBKM TOJl IHBECTOp IIOYHE OTPUMYBATH BIJady —
CIIOYATKY BiH BIIIIKOY€ CBOi BKJIaJIEHHS, IOTIM MIOYHE OTPUMYBATH 1 MPUOYTOK.

KirouoBy posib y ctumyimoBanHi Ta 3aimyyeHHi [ y Tpancdopmariii HarionanbsHOT
SKOHOMIKH TIOBMHHA BijirpaBatu aepkasa. 1l mO3UTHBHO BIUIMBAIOTH HA €KOHOMIKY
npuiiMarouoi KpaiHu TUIbKH MPU HAsSBHOCTI YITKOI JAEp)KaBHOI MpPOrpaMHu B3aeMOJII 3
1HO3EMHHMHU 1HBECTOpaMHM Ta TpPAaMOTHOI TMOJITHKH 3aJy4eHHS 1 BHUKOPHCTaHHS
1HO3eMHUX 1HBECTHUIIIN. Jlyke BaKIMBOIO 111 (DOPMYBaHHS 1HHOBAIIHHOT €KOHOMIKH €
rajy3eBa CTPYKTypa 1HO3EMHUX IHBECTHIIIN, sIKa 3HAYHOIO MIPOI0 BU3HAYAE PO3BUTOK

HOBHUX TE€XHIKH Ta TEXHOJIOT1H, JIFOJICKKOTO KaIiTaly, T0CTYI HalllOHAIbHUX BUPOOHUKIB
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JI0 CBITOBUX PHWHKIB. [HBECTOpIB MLIKABISATH TI Tally3l, J€ 3a KOPOTKHUH Yac MOKIIMBO
3a0€3MEeUNTH TOBEPHEHHS BKJIAJCHOTO KamiTaly 3 OTPUMAHHAM HalOLIbIIOro
NpUOYTKY.

Jns Vkpainn notpiOui Il B peanbHull CeKTOp €KOHOMIKM (y T.4. uepe3
CIIpsIMyBaHHs iX y Mauii Gi3Hec, HOBI Ta HAyKOMICTKi BUPOOHHMITBA). IX MeTor0 Mae
OyTH CTBOPEHHS HOBUX POOOYHMX MICI[b, BIPOBA/PKEHHS HOBITHIX TEXHOJIOTIH,
30UTBLIEHHSI €KCIOPTY, IMIIOPTO3aMIIIEHHS, CTBOPEHHSI Cy4YacHOI 1H(PacTPyKTypH,
O3B’ sI3aHHS IPOOJIEMH aKTHBI3aIlil IHHOBAIIMHO1 TisTHHOCTI.

KormrriB, 1m0 Oy BKJIaJ€H1 Y OCBITY 1 OXOPOHY 3/I0pOB’S Ta COLIaIbHY JIOTIOMOTY,
SBHO 3amaiio, o0 BoHM BIUTMHYIM Ha BBII gep:xaBu. Kpim Toro mo nocBimy kpaiH -
CBITOBUX JIIJIEPIB (TaK 3BaHOTO 30JI0TOTO MUIBSPY) TaKi BKJIAJaHHS KOIITIB €(PEKTUBHI,
aJie MaroTh TPUBAJIMI YaCOBUH JIar JJis1 OTPUMAHHS PUOYTKY.

Bituns3nsni GiHaHCHCTH BBXKAIOTH 3a Kpallle TaK YM 1HAKIIIE BUBO3UTH KaIlITaJH 3a
KOP/IOH, a HE BKJIAJIaTH Y BUPOOHUIITBO. TaKUM YMHOM IHBECTHIII 1yTh 3 YKpaiHH.

Buiitu 13 ctanoi cuTyallli MOXIIMBO JIMILE LUISIXOM 3BOPOTY 3apOOJIEHOi BCIET y
KpaiHi BaIOTH (aJKe BAIIOTY MH 3apoOJIsieMO) Ha CTPYKTypHY mepeOyaoBy KpaiHU.
[Ipy upoMy BaXJIMBO 3a0e3neunTH (POPMYBAaHHS CHPUSTIMBOILO 1HBECTHUIIIMHOIO
KJITIMaTy, €()eKTUBHOI CTPYKTYpHU MNPSMHUX 1HO3EMHHUX IHBECTHUIIA Ta YAOCKOHAJIECHHS

MEXaHI3MYy B3a€EMOBIJTHOCHH 3 IHBECTOPAMH.

13.2 Organizational and economic mechanism of income unshadowing

Effective apparatus to counter shadow and corruption schemes of capital
withdrawal from the national economy is one of the key directions of the National anti-
corruption strategy of Ukraine and corresponds to the priorities of the Directive of the
European Economic Community "On preventing the use of the financial system for
money laundering purposes" [248]. Improving the state policy in the field of countering
corruption schemes of income shadowing will help to overcome the existing barriers to
entering the European community and accelerate the process of the European integration

of Ukraine.
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Legalization of income obtained by illegal means is being transformed into the
most profitable type of illegal business in the world. The relevance of this problem is
increasing due to the constant improvement of money laundering schemes and methods,
the involvement of highly qualified financial consultants and analysts, lawyers and
auditors who assist the organizers of criminal groups to launder funds, as well as due to
the growth of political and economic instability. This leads to the need to update the
relevant functions of state regulatory bodies and to consolidate their efforts in evading
and preventing operations of the shadow withdrawal of capital or the legalization of
proceeds of crime.

The fight against shadow money laundering is currently one of the government's
priority tasks in the fight against corruption [249]. Updating the issue of countering
corruption meets the needs of modern realities in Ukraine [250]. Global experience
shows that the level of corruption always increases when the state is at the stage of
reform. Therefore, corruption in Ukraine, its scale, specifics and dynamics are a
consequence of the general political, social and economic problems of our state, the
solution of which is extremely important and difficult for Ukraine. The unprecedented
level that corruption has reached threatens national security and the constitutional order
of the state.

The strategy of the state in the field of countering money laundering should be
aimed at creating such conditions in which the economic effect of money laundering is
higher than the costs spent on its organization [251].

Reducing illegal influence on the economy is impossible without creating an
organizational and legal mechanism which would not only make it possible to track
risky financial transactions, but also to avoid the legalization of "dirty" capital, despite
the efforts of the criminal community [252]

State control over financial transactions as to the legality of capital flows is a
strategically important area, considering the threats and challenges arising from the
growth of crime in the field of economic activity, in particular money laundering.

The main task in the cycle of measures taken to combat flight of capital from the

country's economy is to create a reasonable and effective mechanism to counter illegal
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withdrawal of funds. This mechanism should be integrated into the system of strategic
management of the national economy, be based on the guidelines defined by the relevant
basic international institutions, and, taking the external and internal factors into account,
identify the tools of influence required to achieve the goals of countering illegal
withdrawal of funds [253].

Some elements of the mechanism for countering the legalization of criminal
proceeds and the financing of terrorism, based on typological studies of international
organizations, were studied in [254]. International standards in the field of countering the
legalization of criminal proceeds and the financing of terrorism lay the foundation for
the organization and legal support of national regimes in this area and provide for an
effective system for verifying their implementation. Using typologies makes it possible
to quickly respond to illegal financial transactions, identify additional criteria for
classifying them as suspicious, as well as to reduce the risks and losses of the state in the
financial sector.

The tools and mechanisms for countering shadow economy proposed in [255] are
aimed at reducing the cost and increasing the efficiency of the legal economy, as well as
creating parity conditions for the functioning of various forms of business.

Based on our own research, we can conclude that the mechanism for countering
shadow capital outflow covers the purpose, objectives, principles, components and tools
of an economic, organizational, administrative and legal nature, the operation of which
in their entirety provides for the formation of a favorable environment for conducting
legal financial activities, as well as improving the mechanisms for detecting and
punishing violations of shadow capital transactions (Fig. 1).

The purpose of the mechanism for countering shadow capital outflow is to timely
apply appropriate tools to identify shadow schemes, suspicious financial transactions,
and illegal assets, and to prevent them from entering the country's financial system.

The functions of the legislative component of the mechanism are to regulate the
activities of subjects of state and primary financial monitoring, law enforcement

agencies in the field of preventing and countering the legalization (laundering) of
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proceeds of crime and the financing of terrorism, and to establish responsibility for
committing offenses.

The institutional component ensures coordination of the activities of the subjects of
state and primary financial monitoring, law enforcement agencies in the field of
preventing and countering the legalization (laundering) of proceeds of crime and the
financing of terrorism.

The functions of the information component are: communication of state bodies
carrying out activities in the sphere of countering the legalization of criminal proceeds
and the financing of terrorism, a comprehensive analysis of the information on illegal
income or the financing of terrorism, identifying ways of countering them; information
support for the development and implementation of the measures to counter money
laundering and the financing of terrorism. The mechanism's organizational and
economic as well as administrative and legal tools ensure the interaction of economic
and mathematical as well as financial and legal methods and techniques for
countering the legalization (laundering) of the proceeds of crime and the financing of
terrorism.

Financial monitoring, being the most effective tool for minimizing and
effectively countering organized crime, corruption and legalization of "dirty" money,
is of particular importance among many tools used for overcoming the phenomenon
of shadow capital withdrawal.

A key role in consolidating the efforts to combat the legalization of illegal
income belongs to the coordination of the activities of the State financial monitoring
service of Ukraine and law enforcement agencies. The overall goals and objectives
are to ensure coordinated, targeted actions, strengthen the rule of law and improve the
effectiveness of the tasks of all participants in the national system for countering the
laundering (legalization) of income obtained as a result of illegal and corrupt

schemes.
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The subjects of state and primary financial

Information exchange of state bodies to

monitoring combat the legalization of illegally obtained
income
Anti-money Law enforcement Analysis of information
laundering legislation agencies about illegally obtained
incomes
Legislative — |........ Institutional | ,......... Information component
component component
The mechanism of countering shadow capital withdrawal
Legal tools Organizational Administrative Economic tools
tools tools
- development and - improving the ' ¢ - financial . - taxes, fees,
improvement of infrastructure for monitoring; payments,
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- establishment of cash payments; control; - tax benefits;
responsibility for - exchange of tax - identification of - tax holidays;
conducting information; tax evasion - transfer-pricing;
shadow financial - creation of a schemes; - threshold
transactions; unified state - risk-oriented tools transaction
- regular updates register of drawn for customs and tax amounts;
of the list of bills; control; - cash payment
- ensuring the - risk-oriented limits

crimes that may be
predicate for
money laundering;
- - strengthening
the requirements
for authorized
bodies in the field
of countering
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functioning of the

assessment of

secondary financial
securities market; transactions;
--procedures for - sanctions and
the verification of penalties;

ultimate beneficial

- monitoring of

owners; bitcoin transactions
- information and transfers with
exchange between the use of
anti-money cryptocurrencies
laundering
authorities

Figure 1. The mechanism of countering shadow capital withdrawal
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According to the State financial monitoring service, the priority areas for
conducting financial investigations are:

- financing of terrorism and separatism;

- laundering the proceeds of corruption;

- embezzlement of budget funds and funds of state-owned enterprises;

- use of cash in schemes of the legalization (laundering) of the proceeds of crime

[256].

Other directions of financial investigation also require the attention of all
participants of the national financial monitoring system and law enforcement
agencies. The financial investigations of the State Financial Monitoring Service have
resulted in constant materials transfer to law enforcement agencies as to suspension
of financial operations and blocking of funds due to the detection of illegal financial
schemes (table 1).

The State Financial Monitoring Service as a subdivision of financial intelligence
of Ukraine takes enhanced practical measures to prevent and counteract laundering of
illegally obtained income, terrorist financing and financing of the proliferation of

mass destruction weapons.

Table 1.
Amount of shadow financial transactions funds
Financial transactions based on facts (mln UAH): 2017 2018 2019
1) terrorism and separatism financing 51,6 100,9 27,7
2) laundering of income from corrupt activities 16200,0 277800,0 41800,0
3) abuse of budget assets 3600,0 3500,0 1555,9
4) money laundering (including cash) 2 843,3* 26311,1 9384,8

* includes only funds converted into cash

based on [256, 257, 258]

The State Financial Monitoring Service as a subdivision of financial intelligence
of Ukraine takes enhanced practical measures to prevent and counteract laundering of
illegally obtained income, terrorist financing and financing of the proliferation of

mass destruction weapons.
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An extensive system of financial monitoring entities able to prevent and
counteract laundering of illegally obtained income is represented in the most
significant areas of the economy. They are assigned the main tasks: to identify and
verify clients as to their financial transactions and financial activity; to manage risk;
to register information about financial transactions that are subjected to financial
monitoring; to refuse to conduct a financial transaction in certain cases.

The functions of the entities of primary financial monitoring are of different
types: organizational and management (definition of the system, order, structure of
financial monitoring, its executors, their tasks, functional duties, forms and means);
controlling (identification, verification, and research of the identity of the client who
carries out financial transactions, verification of their activity types, comparing the
items of the financial transaction that is financially monitored with the latter);
analytical (the analysis of financial transaction, establishing its characteristics as
being risky, economically unjustified or unusual practices of the client);
informational (identification and submission of information about the characteristics
of existing or alleged dubious financial transactions to the State Financial Monitoring
Service, and verification by means of these bodies); preventive (direct and indirect
prevention of the legalization (laundering) of proceeds of crime, through the
implementation of monitoring actions in respect to certain financial transactions
[259].

To sum up, we can conclude that the mechanism for counteracting shadow
withdrawal of capital is aimed at overcoming the problems of capital withdrawal and
laundering of the proceeds of crime. The improvement of the national system for
preventing and counteracting the legalization (laundering) of illegally obtained
income and terrorism financing should take place in the context of the
implementation of strategic goals of the financial and anti-money laundering policy.
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SECTION 14.
BUSINESS ECONOMICS AND PRODUCTION MANAGEMENT

14.1 Management and analysis of company’s cash flows

In the modern world, rational cash flow management allows to fulfill the main
objective of the company — increasing the efficiency of the company functioning. In
addition, it ensures financial balance and business continuity, accelerates the capital
turnover, reduces insolvency risk and leads to higher profits.

In Ukraine, many aspects of the cash flow management are still in the process
of formation, as companies are exposed to the objective economic difficulties of the
transition period, insufficiently developed financial market as a whole and its
individual ~ segments, imperfect regulatory = framework, underdeveloped
methodological issues, and weak level of training in this field. Further progress of the
country on the way of its market reforms requires increased attention to cash flow
management.

An important contribution to the study of companies’ cash flow management
was made by such economists as I. Blank, V. Bocharov, O. Vasylyk, .
Nevmezhytskyi, A. Podderiogin, M. Bertonesh, E. Brigham, J. van Horn, B. Coyley,
B. Kolas and others. Methodological and organizational issues of cash flow analysis
are reflected in the research of many scientists, including I. Levitska, E. Ishchenko,
M. Pityulych, L. Kostyrko, V. Yasyshena and others.

Improvement of business operations efficiency is on the list of standard tasks
for every company. Business top managers should regularly monitor the efficiency
of all stages of production and other processes. Nowadays academics in financial
management field emphasize that not the profits, but cash flows generated by the

businesses indicate its efficiency, so cash flow analysis gets even more important.
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Cash flow analysis is a set of methods intended to generate and process data on
cash flows to objectively assess the cash flow numbers and balance between inflows
and outflows in terms of size and the time of occurrence, efficiency of their use.

Financial statements and other accounting and financial reports provide
information for the analysis of cash flows in the reporting periods. Assessment of
cash flow impact on financial status of the company is performed with particular
financial ratios such as liquidity, solvency, and financial stability.

Based on the results of cash flow analysis, the conclusions on the following
aspects can be drawn:

- amount of earning generated by the different kinds of business operations;

- sources of inflows generated by the different kinds of business operations;

- reasons for outflows occurrence and spending patterns for various business
operations;

- ability to ensure an excess of revenues over costs;

- sufficiency of earnings and ability to cover current financial needs;

- sources of operating and investing activities financing;

- difference between the company profit and net cash flow;

- level of financial stability of the business.

The analysis results are taken into account in the process of cash flow
management, planning and optimization (see Fig. 260). Cash flow planning is the
process of calculating its volume by the types of activity, time intervals and areas of
use in order to ensure maximum synchronization of revenues and expenditures and
solvency of the company. In the process of planning the optimization of cash flows is
achieved through identification of proper balance between inflows and outflows,
areas and terms of capital generation and use of funds, which allows to achieve the
best results (costs minimization, profits maximization) [262, p.86 ].

Control of cash flow is an organized process which helps managers to check all
steps in decision making process on inflows and outflows generation to identify
deviations from the previously set parameters.

The main tasks of such control are the following:
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- verification of compliance between actual cash inflows and outflows
projections in current and operational plans;

- research on cash inflows and outflows correspondence in designated periods;

- correction of deviations from the set parameters and making decisions on

adjustments in the cash flow management system.

Cash flow management of the company

The goal - to ensure the economic stability of the company

A 4

Tasks (problems)

- Providing resources

- Effective use of own and borrowed funds

- Guarantee of solvency

- Implementation of anti-crisis strategy of the
company

- Ensuring synchronization of financial flows

A 4

A 4

Principles

- Validity of the minimum required amount of
financial resources

- Validity of distributing funds to the company
areas

- Adaptability of management

- Cash flow management efficiency

- Relationship management of financial flows and
risks

A 4

\ 4

Stages

- Analysis of the formation and effectiveness of
management

- Planning of sources, volumes of formation and
directions of movement, including budgeting

- Forecasting

Y

Figure 1 — Tasks, principles and stages of the company’s cash flow
management
Efficient cash flow management is extremely important because of the following
major provisions:
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- cash flow ensures proper functioning of the company;

- cash flow management allows to identify minimal level of cash needed for all

business activities;

- cash flow management prevents payment crisis;

- efficient cash flow management helps to synchronize inflows and outflows for

all business operations;

- efficient cash flow management ensures financial balance and high solvency;

- efficient cash flow management leads to optimization of settlements between

suppliers and customers, and improves cash turnover;

- cash flow management enables proper decisions on the use of free cash to

prevent losses from inflation and occurrence of alternative costs.

The essence of efficient company’s cash flow management is represented on

Figure 2 [264, p. 124] .

The essence of efficient cash flow management

A\ 4

Cash flows enable implementations of all kinds of business operations. They can be represented as a
system of "financial blood circulation system" of the entity.

A\ 4

Financial balance ensures efficient cash flow management.

A\ 4

Solid cash flows promote improvement of operating activity agility.

A\ 4

Efficient cash flow management aids in decrease of the need for debt capital. Active cash flow
management allows to use available capital rationally and to decrease dependence of business growth
on debt.

A\ 4

A\ 4

Cash flow management is an important part of increase of capital turnover.

A\ 4

Efficient cash flow management decreases insolvency risk. Even successful companies generating
sufficient cash flows needed for their expansion might periodically encounter insolvency because their
inflows and outflows are unbalanced in time. Cash flow management ensures time adjustment of
inflows and outflows, which improves solvency ratio.

Active strategy in cash flow management provides an opportunity to generate sufficient earnings with
company’s cash assets.

Figure 2 - The essence of efficient cash flow management
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Efficient cash flow management is based on the following rules:

- passive strategies disable generation of cash flows;

- cash flows are an integral part of the financial and operating cycles, which in
its turn requires coordination of financial issues between all parts of the company’s
financial management system;

- cash flow management requires an implementation of appropriate information
system in decision making;

- unambiguous interpretation of financial decisions, effective communication
with key players responsible for decision implementation and adequate feedback
(monitoring, review and adjustment of financial decisions) are integral parts of cash
flow management [266, p .322].

The cash flow management process at the company level is based on certain

principles presented in Figure 3.

Cash flow management principles

Information reliability

—>

Profitability (efficiency)

—>

Responsiveness

Timeliness

—

Liquidity

Agility

Customization

Balance

Figure 3 - Principles of cash flow management

299



Currently, senior management should strive to increase and balance out the
amount and structure of cash flow. Properly organized cash flow management system
facilitates production capacity building and improvement of profitability ratios. Both
financial stability and opportunity for further development and path to future
financial success depends on the quality and efficiency of cash flow
management. Further research in the field may be dealing with development of

advanced methods of cash flows optimization involving software application.
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SECTION 15.
ENTERPRISE ECONOMICS AND PRODUCTION MANAGEMENT

15.1 Financial mechanism of organizational and economic basis of effective use

of land for organic production

Introduction

Earth is the wealth of mankind, the main means of production, the efficiency of
which affects the performance of an entity. In addition, the efficiency of the land used
in different sectors of the economy is a factor in improving the competitiveness of the
national economy with sustainable economic results.

The issue of land use efficiency is relevant to the present day, as it concerns,
first and foremost, environmental protection of the environment and environmentally
safe use of land resources, protection of soils and increased fertility.

The land issue is one of the priorities in shaping the sustainable development of
the agricultural sector of the national economy. Therefore, the problem of resource
potential, in this case - land, land, should be based on the concept of resource
conservation, land greening and environmental trends of government programs.
The following Ukrainian scientists are actively engaged in scientific problems of
organizational and economic foundations of efficient use of land for organic
production, namely: Borschevsky P.P., Gunchenko O.V., Dadashev B.A., Zinchenko
O.I,, Korenyuk P.I. , Korchinskaya O.A., Koshkalda I.V., Makarova V.V., Makin
G.I., Semenda O.V., Kharchenko T.O. and other.

Emphasizing the scientific theoretical, methodological and practical value of
conducting research and the results obtained, it should be emphasized that a number
of problematic issues regarding the efficiency of land use in agriculture require
generalization and further development.

The purpose of the study is the financial mechanism of organizational and

economic basis of effective use of land for organic production.
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Economic crisis effects on consumer behavior

Earth is a priority resource for the life of both individuals and society as a
whole. Therefore, the issues of its effective use have always been on the verge of
discussing points of view on ecology, economics, resource conservation,
environmental protection, etc. Today, these issues are quite extensive, but many
issues (efficiency, efficiency assessment, implementation of energy-saving
technologies of land resources) need further elaboration. Depending on the nature of
the industry, there are different ways of assessing land use.

Scientists have a consensus on improving economic efficiency and achieving
better results in agriculture, emphasizing that an integrated approach to address all
environmental factors: economics, legislation, policy, natural processes, etc., plays a
big role. Quantitative and qualitative indicators, which are rather individual in nature
and require detailed study and definition of economic indicators, are traditionally
used to assess land use efficiency. [270]

The modern agro-ecological state of the environment contributes to the
development of organic production as a promising avenue for agricultural production.
However, for organics to emerge, it is necessary to give the farmer the economic
feasibility of producing them. The practice of market economy confirms the
indisputable truth that the efficiency and effectiveness of agricultural enterprises
depends primarily on the effective use of land.

The Great Ukrainian Interpretative Dictionary interprets the category of
effective (Latin effective) as a characteristic of any object (device, process, event,
activity) that reflects its public benefit, productivity and other positive qualities. [269]

Efficiency is the ratio of the beneficial effect (result) to the cost of obtaining it.

Considering economic efficiency, it is clear that it is closely linked to the main
purpose of human activity - to meet the ever-increasing material and spiritual needs
of society. Economic efficiency:

1) indicator of saving of social work as a result of application of certain
measures;

2) comparison of the results (including indirect and indirect) of economic

302



activity with the spent resources: labor, material, natural, financial, fixed capital, etc.
The theory of efficiency develops methods of measuring the costs and results of the
functioning of the national economy and its individual units.

The economic efficiency of land use in agriculture is characterized by a system
of natural and value indicators.

Natural indicators include:

1) crop yields;

2) production of certain types of agricultural products per 100 hectares of land
(milk, meat of all kinds, beef, wool - per 100 hectares of agricultural land; grain,
sugar beets and other crop products, as well as pork - per 100 hectares poultry
production - per 100 ha of crop area).

Cost indicators include:

1) the cost of gross and marketable products per 1 ha of agricultural land;

2) gross and net income and profit per 1 ha of agricultural land.

Improvement and rationalization of the use of land in agricultural enterprises is
achieved by taking measures to increase soil fertility, protection against
environmental damage and erosion. The policy of the state should aim at land use so
that future generations have it in the best possible condition. Current trends and many
intensive technologies in agriculture must be carefully studied and tested before use
to prevent the negative effects caused by the specific manifestation of the means of
production. [280]

In addition, the specific features of the industry should be taken into account,
namely:

- the relationship between economic reproduction and reproduction of natural
resources;

- the property of the land at the same time to serve as the main means of
production and the object of industrial relations;

- seasonality of production;

- interdependence of agriculture with other branches of the agro-industrial

complex. [270]
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These circumstances have a direct impact on the product's ability to meet social
needs as intended, which in turn results in the profitability of producers. The
likelihood of such a result makes the optimal distribution of intellectual, natural,
economic, technical and information resources. The allocation of resources by
characteristics also provokes the classification of efficiency as follows: technical,
structural, economic, environmental and social. The characteristics of these
categories are based on a comparative analysis of the relevant costs of achieving a
certain volume of output of the required quality products and revenues from its
realization. [267]

Land use efficiency can be measured by economic indicators, but before doing
so it is necessary to analyze a number of other factors that directly affect land use
efficiency. The expediency of using agricultural land is closely linked to soil fertility
rates and the magnitude of financial contributions to production. For fertility, this
factor is due to geographical location and climatic-natural influence, and if for the
next factor, it depends on the nature of land use, crop culture, use of agricultural
machinery and fertilizers, labor organization, etc. [270]

Improving the efficiency of land use is a key objective in agriculture in the
form of increasing the volume of products produced per land unit in economic terms.
Therefore, land use efficiency is closely related to the notion of profitability of land
use. The optimum size of land area for the purpose of performance evaluation is on
average 1 ha.

According to V.V. Makarova, the indicators of land use efficiency include
natural characteristics of land (soil fertility, relief, location); degree of development
of productive forces (culture of agriculture, production technology, state of logistical
base); system of economic and legal relations, etc. According to her, the main
condition for improving the economic efficiency of agricultural production and the
creation of competitive products in market conditions is rational land use and land
use of agricultural products. The basis for determining this indicator is the method of
specific participation, which requires the presence of two components: a set of

objects and comparable indicators - the area of agricultural land and the cost of

304



production. [270]

According to OI Zinchenko, in determining the economic efficiency of the use
of land resources for crop production, determine the indicators that characterize the
use of economic territory: the ratio of agricultural land to the total area of the
enterprise (characterizes the structure of land); level of plowing (characterizes the
structure of agricultural land); the ratio of the sown area of individual crops to the
total sowing area (characterizing the structure of the sown area).

The main indicator of economic efficiency of land use is measured by the cost

of production per unit area. This indicator reflects not only land use, but also the
entire production potential of the enterprise, its coherence and interchangeability.
Economic efficiency of production is the main characteristic of the performance of
enterprises.
According to some scientists, economic efficiency is measured by the ratio of
produce per 100 hectares of agricultural land. To evaluate the effectiveness of
economic management of agricultural land by other scientists, a methodology based
on the use of effective indicators of efficiency and intensification of agricultural land
use, which should include: natural intensification indicators that characterize the
output per unit of land area; natural indicators characterizing the increase of
production over a certain period per unit area; economic indicators characterizing the
ratio of the value of gross output from 1 ha of land to the main assets of the
organization; economic indicators that characterize the cost of production; economic
indicators characterizing the output of gross and net income per hectare of
agricultural land, etc; economic indicators characterizing the ratio of gross output per
hectare to cost per hectare. [270]

To determine the economic efficiency of agricultural production, they use a
system of economic indicators that characterize the output of gross output and net
income per unit of production costs. Land quality factor is also taken into account,
which can have a significant impact on the change in performance. Of particular
importance in the analysis of agricultural production are indicators calculated per unit

of land area. An important role is played by rationalization of land use, which
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influences the general indicators of the quantity of production and the efficiency of
land use. [267; 270]Of course, none of these factors justify the approaches in
isolation, as they affect product output and performance metrics. Thus, the volume of
gross output (net production and net income, respectively) per unit of land directly
depends on the quality and method of land use, as well as the size of financial
investments and means of production. In order to determine the relationship between
agricultural production efficiency and land quality, it is necessary to calculate this
indicator on land of different quality, provided that all the same factors are present.
Consideration should also be given to the use of larger volumes of fertilizers,
additional labor costs and working materials. Given the change in factors within
certain quantitative limits, when the relationship between them may not appear or be
insignificant, it is possible to evaluate each factor individually.

According to many economists, a generalized assessment of the activities of
agricultural enterprises is the level of profitability, which is essentially a ratio of
profit to the level of production costs. GI Makin emphasizes that the criterion of
economic efficiency in agro-industry is profit. [277] S.A. Konstantinov clarifies the
formula of the criterion of efficiency of production of an agricultural enterprise,
emphasizing that it is the maximization of profit per unit of agricultural land while
minimizing costs. [272] In order to select the main indicator of economic efficiency
of land use, the following questions should be answered: what agricultural products
are selected for calculation, which land should be calculated, what indicator
characterizes land use (gross production, income, profit, etc.), what indicators should
be used (natural / value).

Central to this is the value of commodity output per unit of land area.
According to scientist V.S. Shamanaev, for a more objective characterization of the
efficiency of land use as the main means of production in agriculture, it is necessary
to deduct from the cost of commodity products of crop production all consumed
means of production in order to avoid recalculation of production [284].

According to other scientists, the indicators of economic efficiency are

productivity and labor intensity, productivity and capital intensity of products,
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economic efficiency of capital investments, new equipment, energy consumption of
products and so on. According to V.K. Tereshchenko, the criterion of evaluation in
agricultural production is economic efficiency, because efficiency is affected by
many factors. The choice of this criterion is also associated with an increase in the
production of consumer values, based on increased productivity and rational use of
production resources. In a market economy, the economic efficiency of farms can
only be fully evaluated after the sale of products [272].

Scientist V.G. Andriychuk emphasizes that it is appropriate to use indicators
such as the intensity and effectiveness of their use in characterizing and assessing the
use of agricultural land by agricultural enterprises. The level of land use intensity is
determined by the following indicators:

- degree of economic land use;

- degree of plowing;

- degree of reclamation;

- the share of intensive crops in the total acreage of the enterprise;

- land reuse factor. [267]

The economic efficiency of land use is measured by value and natural
indicators. Natural indicators include: crop yields; production of certain types of
livestock products per 100 hectares of corresponding land (cattle and sheep
production is calculated per 100 hectares of agricultural land, pig production - arable
land, poultry farming - on the area of cereals). Cost indicators include: production of
gross output at constant 2010 prices, production of commodity (sold) products at
current selling prices, net production and profit per 1 ha of agricultural land, where
natural indicators characterize the productivity of only a certain part of agricultural
land, and value - the entire area of agricultural land.

According to the International Federation of Organic Agricultural Movement
in Ukraine, as of 01.01.2016, there are 178 certified organic farms, the total area of
which 1s 403.0 thousand hectares. In addition, 530 thousand hectares of wild animals
have been certified in Ukraine

At the same time, as of January 1, 2016, there are 16 non-resident certification
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companies operating in Ukraine, which carry out certification of agricultural
production according to the rules of organic production, adopted in accordance with
EU Regulation No 834/2007.

According to the Law the current structure of functioning of organic
production in Ukraine is as follows

The Cabinet of Ministers of Ukraine directs, coordinates and approves by-laws;
The Ministry of Agrarian Policy of Ukraine shapes the state policy, develops detailed
rules and criteria for the quality of land, their suitability for organic production,
prepares proposals for the appointment of conformity assessment bodies;

The central executive body implementing state policy in the field of safety and
certain indicators of food quality, in the field of production and circulation of organic
products (raw materials), carries out state supervision (control) of the activities of
economic entities and conformity assessment bodies and maintains a register of
producers organic products;

The Ministry of Economic Development of Ukraine appoints conformity
assessment bodies and maintains their register, organizes the preparation and
certification of auditors for certification, organizes the supervision of the designated
conformity assessment bodies, determines the rules of the procedure of conformity
assessment,

Organic production conformity assessment body (certification body) performs:

1) Evaluation (Certified Certified Auditor and / or Conformity Assessment
Specialist),

2) Confirmation of conformity of production, assessment of conformity of
production of organic products (raw materials); issuance, refusal of issue, revocation
of the certificate.

The current certification scheme, unlike the organic sector control systems in
the EU, is too regulated, which requires considerable time and energy from operators
to develop activities in this field.

Presence of regulatory gaps, ambiguity of the provisions regarding the

definition of organic production as an economic system, the entity engaged in organic
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production, the Rules of organic production and circulation of organic production, the
procedure for certification of organic production, the implementation of state
supervision (control) of the activities of organic market operators , the requirements
for organic production and the circulation of organic produce do not allow
agricultural producers who decide to ovadyty organic production principles for
managing it effectively.

A working group set up by the Ministry of Agrarian Policy with the
participation of organic producers, representatives of public organizations uniting
participants of organic production and scientific institutions has prepared a draft Law
of Ukraine "On Amendments to Some Legislative Acts of Ukraine on Organic
Production and Organic Trafficking", which provides for improvement of legislation
in the field of production and sale of organic agricultural products (raw materials) to
ensure full and effective development th production.

Organic is forbidden to apply artificial mineral fertilizers, forbidden GMOs,
there are different standards that regulate the distance between traditional fields and
organic. In 2015, there were approximately 210 organic producers in Ukraine. These
are mostly family farms that grow organic vegetables, berries, greens, fruits, develop
livestock and dairy. Family farms are a successful form of farming in many
developed European countries: Poland, Italy or the Netherlands families own an
average of 5-15 hectares of land. In Ukraine, most organic producers own an area of
0.5-2 ha. One of the farms of Cherkasy region, with an area of only 2 hectares, today
produces 42 types of certified organic products - greens, salads, vegetables and
processed products. Regarding the achievements of organic producers this year, it can
be noted that their number is constantly growing, regardless of whether there is state
support or not. Organic sector representatives are convinced that there is no
competition here: the more successful farms and quality products are grown, the
better for all participants, especially for exporters. A large batch of homogeneous
products can be more expensive to sell for export. Therefore, cooperation in this case
is an advantage for all participants, because the price premium can be 50-80%, you

only need to have good volume and proper quality. The organic market in Ukraine in
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2016 was estimated at 20 million euros (+ 17% compared to 2015), for comparison:
in Germany it is 8 billion euros. Compared to European countries, our consumption
of organic products is just beginning to develop, most of the products are exported. In
particular, one in four tonnes of organic wheat in Europe comes from Ukraine. There
is a great demand abroad for frozen berries and fruit products (apples), fresh and
processed. A segment such as fresh vegetables, herbs, fruits, dairy products is finding
its consumer in the domestic market. Kutovoy's 3 + 5 APC strategy states that
organic matter is a priority for Ukraine. After all, it is a niche export-oriented
product, high-margin direction. This also applies to land use, ecology, conservation
of natural resources, etc. Last year, Ukraine exported cereals for 8 billion euros, the
market for organic products in Germany alone is valued at the same amount. By
exporting raw materials, we deplete the soil and do not get the proper economic
effect. Instead, value added production and organic production should be developed.
European farmers can develop organic direction because the state provides them with
sufficient financial support. The average amount of such aid in Europe is € 200-300 /
ha. In the first years of organic cultivation, the yield will not be as high as in
traditional agriculture, in addition, the farmer will not be able to sell his produce as
organic during the transition period. There should also be certification costs for farms
that are partially or fully covered by the state in European countries. By defining
organic products as a priority, it is necessary to provide state financial support to
organic producers and exempt them from taxation for at least the first 2-3 years of the
transition period or to provide tax benefits. A separate issue is the decline in soil
fertility in Ukraine, one of the reasons being that land is not property. It is also
necessary to create effective bodies for monitoring the state of land resources.

It should be noted that organic crop products also include wildlife products. In
Ukraine, 300 thousand hectares of wild animals have been certified. About 6% of
organic farms are engaged in harvesting berries, mushrooms, nuts, medicinal raw
materials and birch juice. The vast majority of these products are also exported.
Crop production is significantly influenced by the crop yield, which can be analyzed

using the example of certified organic farms in Ukraine. In general, according to 22
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years of Cornell University experience, the results of which were published in 2005,
organic methods of growing cereals and soybeans have the same level of yield as
traditional ~ ones, with a  significant reduction in  fuel  costs.
The American experience shows that the average yield of organic farming is 95-
100% of traditional [276].

Grain yields in the studied economy increased by 97%, early cereals - by 110-
116%. Sugar beet yields increased by 64% and sunflowers by 74%. Comparing the
yield levels of crops grown by organic technology with the data on the average in the
Shyshatskiy rayon and Poltava region, we can conclude that much higher yield levels
in PE "Agroecology". Thus, if the yield of cereals and legumes in the farm was 43.8
centners per 1 ha, in the same period the average yield in the region was 33 centners
per 1 ha, and in the region - 24.2 centners per 1 ha [272].

The Poltava region is indicative of the progress of organic production. Organic
farms of the region specialize in the production of cereals, legumes and livestock
products. The average yield of cereals grown by organic technology is inferior to the
yield of crops grown under traditional technology and ranges from 75.1-97.7%.
Agriculture in this enterprise is conducted under the "Drevlyanskaya" system with
four-axis rotation: a diaper-oat mix for grain, rye, oat-mix, winter (rye, polba, wheat).
Its essence lies in the biological way of restoring soil fertility due to the saturation of
crops with annual legumes - field peas (diaper) and spring germination in pure
sowing and in mixtures with oats and barley, spring rape, white mustard and white
mustard. In the production process, weeds are used biologically, and nitrogen is
replenished to improve the physical and microbiological properties of the soil -
legumes are widely used. They also take all possible measures for the efficient
cultivation of arable land and low-cultivated lands with high soil acidity levels.
Emphasis is placed on the high crop saturation with winter cereals (up to 66%) and
annual legumes (up to 50%). This method of production is characterized by the
possibility of permanent changes in the structure of the acreage, depending on the
needs of the market and ease of implementation, which consists in the use of reduced

crop rotations and their high specialization.

311



As for the yield of organic spring barley, it exceeds the yield of traditional
technology. And this leads to the conclusion that organic production can be an
alternative to traditional agricultural production and, moreover, given the lower costs
and higher price of organic produce, the alternative is quite profitable.
It is known that production costs depend on the specifics of industry, culture,
production organization, region and its climate, etc. The analysis shows that the cost
of production on an organic farm is lower than that of a traditional farm, especially
when crops are grown. Twenty years of research in Switzerland show that, with all
other things being equal, the costs of producing crop products (primarily winter
wheat and potatoes) by organic and traditional technologies were as follows: the cost
of maintaining fertility is 50% lower in the organic economy; costs of disease control
- 97% lower in organic farming; energy use is 50% lower in organic farming.

It should be noted that the costs of purchasing and using mineral fertilizers and
plant protection products, which are prohibited in organic production, are not
included in the articles of costs in the production of organic crop production. This
significantly reduces the cost of production of these products. In addition, analyzing
the structure of material costs for agricultural production in organic and traditional
farms of Poltava region in 2011, we can note the reduction of costs for petroleum
products, spare parts and repair.

Similar findings are also demonstrated by the results of the activity of FG Don
Oleksiy Pylypovych, Teplitsky district, Vinnytsia region, which is engaged in
growing organic agricultural products. Thus, comparing the costs of organic
production in this farm and the average data on the farms of the district in 2013, it
should be noted that only the production of barley spring production costs by organic
technology exceed the average cost of farms (by 8.51%).

The cost of production of 1 oz of organic winter wheat, soybeans and
buckwheat is much lower than the cost of producing these types of products by
traditional technology.

The system of certification of organic agricultural products covers the whole

chain of promotion of organic products from producer to consumer (from field to
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table): certification of soils and water sources for environmental cleanliness;
certification of production technologies; control of the production process on the
field; primary processing of products; packaging; sorting; purification; washing;
processing of organic raw materials; production of prepared food products;
transportation; storage; sale of organic products.

Unfortunately, Ukraine has not developed its own national standards, so
domestic products are certified by internationally recognized standards. The
certification of organic products is based on the following standards:

- Council Regulation (EC) No 834/2007 containing the rules and requirements
for organic production and the corresponding labeling of agricultural products and
foodstuffs. It operates within the EU and is the most widely used standard for organic
certification in Ukraine;

- National Organic Program (NOP) - the US national organic program, which
certifies organic products destined for the US market;

- Japanese Agricultural Standards (JAS) - Japan's national standards, according
to which the certification of organic products intended for the Japanese market is
carried out;

- Bio Suisse Standards - the private standards of the Swiss Bio Sisses
Association, distributed in Switzerland and certified for organic products intended for
the Swiss market;

- Organic Farming and Labeling Standards for BIOLan agricultural products
and foodstuffs are private Ukrainian standards created on the basis of international
organic production standards and certification of organic products intended for the
Ukrainian market is carried out accordingly.

Certification, as a major component of the warranty system, confirms the
quality of organic produce at three levels:

The first is product safety (ISO 22 000 standard, GMP, BRC / IFS)
Second - Product quality (ISO 9001-2009 standard)The third is Organic Quality
(Organic production standards (EU regulation, private standards)) [10].

The evident result of certified organic produce is its marking. Marking is any
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written, printed or graphic material present on a label accompanying a food product
or a food product, such as commercial documents, shipping bills.

When choosing standards, domestic producers are oriented towards the end
consumer of organic produce, since it must be certified in accordance with the
regulations or standards of the country to which the products will be exported.
The IFOAM (International Federation of Agrikulture Movement) is an international
organization that develops standards and controls compliance with certification rules
by accredited national organizations. Products cannot be recognized as "organic"
unless they are certified by a body accredited by IFOAM and are not allowed to
export abroad as such. IFOAM standards consist of the [IFOAM Basic Standards for
Organic Production and Processing, and the IFOAM Principles for Accreditation of
Organic Production and Processing Certification Authorities. IFOAM accreditation
based on these standards is carried out by a non-profit, independent institution, the
International Organization for Accreditation of Organic Production IOAS [270].

The total area under organic production in Ukraine is about 400 thousand
hectares - less than 1% of all land. At the same time, the main organic products
grown in Ukraine are exported for more than 100 million Euros. The domestic market
today exceeds € 20 million and continues to actively expand through major
supermarket chains, which are increasingly developing an attractive and image-based
organic product line.
Organic production potential in Ukraine is ten times higher than current capacity. So,
at the end of 2015, German traders were trying to buy 100,000 tonnes of organic
wheat in Ukraine. Domestic producers with EU organic certification were able to
collect 10 thousand tons of the total 20 produced in Ukraine.

The cost of production in organic plant production is lower than intensive
chemical technologies by $ 200-400 / ha, the major part of which (55-65% of the
total cost) consists of energy-intensive agrochemical products. Profitability per 1
organic export-oriented hectare reaches $ 1-1.5 thousand under the conditions of
complex agricultural production and adherence to optimal growing technologies.

“Super-food” cultures produce even more profitability than classic cereals and
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legumes. More interesting are the niches of organic nuts, berries, medicinal plants,
oleaginous crops and cereals such as polba, buckwheat and oats.
Even the production of organic hay for export is several times more cost-effective
than growing inorganic corn or soybeans.

The main reasons for limiting the development of organic production in
Ukraine are the myths about the “transitional period” risks, low awareness of
producers and investors about the state of the global organic produce market, general
conservatism of investors in the agro-sector, commercial interest in non-chemical
production technologies. On the other hand, there is a lack of qualified specialists,
academic and practical training bases and any state strategy for the development of
agricultural production.

Survey methodology

Ukraine has considerable potential for shaping the supply of organic
agriculture. First of all, it manifests itself in the favorable natural and climatic
conditions of the country, which are suitable for growing many types of crops. The
fertile lands of Ukraine provide on the foreign market its competitive advantage in
the production of agricultural products. However, due to the active use in agriculture
of toxic chemicals, antibiotics, growth promoters, hormones, the issue of production
of quality organic products becomes especially relevant. Thus, according to W.
Beck's research, in today's world, with the increasing speed of scientific and
technological progress, there is a widening global gap between the world of the risks
that we think and act within, and the world of invisible threats. This is due to the fact
that scientific and technological achievements in the field of atomic energy, genetic
engineering, nanotechnology and other technologies have unpredictable, uncontrolled
and unclear consequences for human life. Organic agriculture, along with the
production of safe food at the present stage, is performing another extremely
important mission - the preservation of the environment.
The basis of organic farming is, in fact, the return of the primary sources of
agriculture, which increases the natural biological activity in the soil, restores the

balance of nutrients, increases the amount of humus, normalizes the work of living
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organisms [267].According to experts, Ukrainian land is capable of providing food to
140-145 million people, and therefore improving the use of land resources will
increase the production of high-quality environmentally friendly products and ensure
food security of the country, as well as expanding agricultural exports, preserving
landscape and landscape country diversity [271].

According to domestic scientists, Ukrainian agricultural enterprises earn 79%
of their income from the fertility of the land and only 21% as a result of the use of
various technologies, which testifies to the considerable possibilities of agricultural
production [272]. M. Andreishin has determined that Ukraine has about 26.6 million
hectares of black soil (44% of the total area of Ukraine), or 6.7% of the world's black
soil reserves, and the area of agricultural land with such soil is almost 23.2 million
hectares, or 5.9% of the world's black earth. In the 30-ies of the last century, the
content of humus in almost all domestic black earths was 6-8%. By the 80s, they had
transformed into low humus - 3-5% [273].

Speaking about the potential of Ukraine's land resources in terms of organic
production, it should be noted that as of 2012 the total territory of Ukraine amounted
to 60354.9 thousand hectares, of which 41557.6 thousand hectares (68.86%) are
agricultural land. The share of arable land is 78.1% (32.5 million hectares), which is
much higher than in the EU. The high level of fertility of the land makes it suitable
for growing valuable crops. Agricultural production is mainly conducted on the
highest quality lands, the total area of which is 14.9 million hectares or 36% of the
area of agricultural land. However, the distribution of valuable land throughout the
territory 1s uneven - from 2.3% in Lugansk to 79.8% in Poltava regions.
According to the research of V.I. A considerable part of the agricultural land is
suitable for the production of organic products [273].

In Ukraine there are four soil-climatic zones, nine soil-climatic subzones, 23
soil nomenclatures and 1147 species, which contributes to the diversity of organic
agricultural production [272].

According to research by domestic scientists, there are four regions in Ukraine

where soils have not yet been contaminated to dangerous limits and where clean
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production at the level of the most stringent world standards is possible:

* North Poltava - covers most of the Poltava region (except for the regions
adjacent to the cities of Kremenchuk and Komsomolsk), northwestern districts of
Kharkiv region, southwestern districts of Sumy region, southeastern regions of
Chernihiv region and eastern districts of Kyiv areas (left bank).

* Vinnytsia-Prykarpattya - stretches a wide strip about 100 km from the town
of Popelnya of Zhytomyr region and extends to the north of Vinnytsia, Khmelnytsky
and Ternopil regions towards Lviv.

* South Podilsky - includes a small southeastern part of Vinnytsia region,
southwestern part of Kirovohrad region, north of Mykolaiv region and northern half
of Odessa region.

» Northeast Lugansk - covers Milovsk and Novopskov districts of Lugansk
region [268].

The period of industrialization of agriculture in Ukraine has led to significant
degradation of agricultural land. Thus, according to the State Land Agency of
Ukraine, about 1.7 million hectares (4.1%) of agricultural land are subject to wind
erosion (deflation) and 13.3 million hectares (32%) - water erosion, more than 2
million hectares of land (4 , 8%) are exposed to both water and wind erosion. The
eroded lands include 4.6 million hectares of medium and heavily blurred land,
including 68 thousand hectares of those that have completely lost the humus horizon.
In addition, 10.7 million hectares (25.8% of agricultural land) are acidic soils, 2.3
million hectares (5.4%) are saline and 1.7 million hectares (4.1%) are saline. 1.9
million hectares are wetted, 1.8 million hectares are wetlands and 0.6 million hectares
are rocky. More than 20% of Ukraine's territory is contaminated with various toxic
compounds, including a large area contaminated with radioactive isotopes due to the
Chornobyl disaster. Negative geological phenomena (collapse of the earth's surface,
landslides, floods, rising groundwater, etc.) are widespread in more than 50% of the
territory of Ukraine [271]. This all leads to a rethinking of the philosophy of
management and the transition to organic farming. After all, organic production is a

process that ensures the cultivation of agricultural products, using only biological
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resources, without harming the natural environment. And the peculiarity of
production of products by organic technologies is the care of the quality of produce
and land to a greater extent than its quantity.

Comparison of soil humus indices during the time of V.V. Dokuchaev (1882)
with those corresponding to the present soil condition, shows that the relative humus
losses for the 120-year period reached 22% in the forest-steppe zone, 19.5 - in the
steppe and about 19 - in the Polissya zones.

The National Report on Soil Fertility of Ukraine (2010) shows that a decrease
in the weighted average humus content influences changes in the redistribution of
areas by its availability [267]. Thus, according to the results of the 8th round of
agrochemical certification, the area of soils with high and very high humus content is
22.7% (5.0 million hectares from 22.17 million hectares) surveyed and mainly
concentrated in the steppe zone [267]. The area of soils characterized by medium and
high humus content is 13.5 million hectares or 60.9% of the surveyed. Of these,
51.8% are concentrated in the Steppe, 33.8 - in the Forest-Steppe, 14.4 - in Polissya.
According to calculations, the humus balance in the soils of Ukraine has been sharply
scarce in recent years and ranged from 0.4-0.8 t / ha. In the regions, the lowest humus
balance deficits were observed in the Transcarpathian (-0.01 t / ha), Dnipropetrovsk
(-0.08 t / ha), Kyiv (-0.08 t / ha) and Ternopil (-0.08 t / ha), and the largest - in
Vinnitsa (-0.87 t / ha), Rivne (-0.84 t / ha) and Zaporizhzhia (-0.81 t / ha).

The estimated parameters of annual humus losses on chernozems under cereals
of continuous seeding are 0.6-0.8 t / ha, under tilled - 1.5-2.0 t / ha and black steam
crops - 2.0-2.05t/ ha [271].

The results of scientific research and practical experience with the use of the
non-grain part of the crop show that straw is the effective part of improving the
fertility of arable land, maintaining a deficient balance of humus and nutrients, and
some of it must be turned into a biological crop in one way or another. The data in
Table 3.1 show the effectiveness of nutrient-root residues in humus formation. The
direct introduction of straw into the soil will largely solve the problem of recycling

excess straw and at the same time improve the humus cover of the soil.
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Provided that grain is harvested at 40 million tons, Ukraine produces 40-45
million tons of straw, of which about 20 million tons can be used as organic
fertilizers. With average grain yields per hectare of crops, 15-20 kg of nitrogen, 8-10
- of phosphorus and 30-40 - of potassium, as well as a number of trace elements, will
return to the soil. Considering the area of winter crops alone (about 7 million
hectares), it saves over 100 thousand tonnes of nitrogen, 70 thousand tonnes of
phosphorus and 250 thousand tonnes of potash fertilizers annually [272].

The scientifically sound application of straw as an organic fertilizer has a
positive effect on the humus condition of the soil and, with the humus equivalent of
37 um, straw corresponds to 100 ug of manure or 270 ug of green fertilizer [272].

Without reducing the value of the use of crop by-products for crop fertilizer
and siderates, it should be noted that at the expense of them it is possible to
compensate only one third of the needs of agriculture in biogenic nutrients of plants.
Therefore, we believe that the main reserve in providing a deficit-free crop fertilizer
system 1is to increase production, manure and organic compost.

In general, an organic fertilizer system involves the application of the
principles, rules and methods of organic farming in accordance with international
rules, which prohibit the use of chemically synthesized and genetically modified
organisms. According to these rules, the use of fertilizers and plant protection
products is only of natural origin.

Thus, it is necessary to introduce in the production of soil-protection crop
rotations with the optimum ratio of crops, as well as to expand the area under
perennial grasses, to grow intermediate crops and siderat, etc., which will have a
positive effect on the quality of the land and increase the opportunities for the
formation of the offer of organic agricultural products.

Domestic scientists argue that scientifically valid short and full rotation crop
rotation is one of the factors in maintaining soil fertility. Alternation of cultivated and
grain crops provides accumulation of organic matter of root residues and crop
residues in the arable layer, and introduction, in addition, of the legume component

creates conditions for fixing by the root system of biological nitrogen. The value of
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rotation is also to eliminate such phenomenon as soil, provides biological diversity,
has a positive effect on soil biological activity, on the increase of moisture and water
nutrition of plants, on the regulation of photosynthetic activity, etc. [272].

Crop rotation is a scientifically sound rotation of crops and vapors in time and
in territory or only in time. Alternating over time means that there is an annual or
periodic change of crops and clean steam on a particular field. During alternation,
crops are grown annually (alternately) in different parts of the field on which they
alternate over time.

Crop rotation is required to obtain higher yields, since cultivation of the crop
on the same field (area) depletes the soil and increases the risk of disease and pests.
The crop rotation uses the fact that different field crops, by their biological properties,
can actively restore soil fertility. Plants, depending on the species, can influence such
factors as nutrient and moisture content, humus content, biological regime, physical
properties, and the rate of detoxification of harmful substances entering the soil
during its agricultural use.

Crop rotation allows you to develop an agronomic strategy for increasing soil
productivity and crop yields, to identify and interconnect in a single complex all the
links of the agricultural system. The specialization of crop rotation, composition and
alternation of crops depend on the systems of fertilization, mechanical tillage and
other agricultural and ameliorative measures [274].

In the 25 postwar years, the countries of Western Europe doubled, and in some
cultures and three times increased the yield compared to the prewar period. The
analysis of the structure of yield increase, performed by foreign researchers, showed
that intensive growth of agrocenosis productivity by 50% is due to the fertilizer
system, 25% to the system of soil cultivation and care of the cultivated crops, 15% to
new varieties, hybrids and seed system. % - on improvement of rotation [276]. Thus,
the cultures of continuous seeding have the lowest value of the mineralization factor,
and due to cultivated crops this indicator increases. It is established that with the
increase of the share of cultivated crops in the structure of the sown area by 10%

annual humus losses increase by 0.2-0.4 t per 1 ha.
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In crop rotations with herbs and intermediate crops of annual crops and siderata
of deficient balance of humus can be achieved by applying much smaller doses of
organic fertilizers, and in cereals and forage crop rotations, where the proportion of
herbs is about 40% - even without additional application.

The positive impact of organic production on the composition and properties of
the soil is confirmed by the results of a long experience of the Institute of Organic
Agriculture in Switzerland.

Thus, studies show that crop rotation has a direct impact on the formation of
organic agricultural supply.

It is well known that fertility elements include specific soil properties that
determine the yield level. Namely: water-air, physical and chemical properties,
content and composition of salts and organic matter, nature of soil absorption
complex, capacity and saturation of soil bases, buffer capacity, structure and
structural state of soil, composition and number of soil organisms.

Soil biological activity is determined by the amount, composition and activity
of soil microorganisms and soil fauna, as well as enzymes that directly participate in
the transformation of inaccessible soil nutrients and plant residues into the
compounds available to them. Microorganisms that stimulate plant growth and
development are extremely important. However, improvements in agricultural
production and accelerated rates of scientific and technological progress extend the
degree of human impact on the biosphere as a whole and especially on
agrobiocenoses. Thus, the intensification of agriculture leads to a disturbance of the
balance between microorganisms in favor of pathogens, which leads to the
accumulation of infection and infection of plants.

Thus, over 60% of acreage in Poltava, Kyiv, Vinnitsa, Khmelnitsky, Rivne and
Lviv regions are infected with root rot pathogens. Crop losses from these diseases can
range from 30 to 50% or more. Therefore, methods of biological enhancement of soil
fertility are important [267].

In general, according to FAO, humanity does not harvest an average of 34% of

the potential crop because of losses from harmful organisms that use environmentally
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hazardous chemicals and consumers. As of 2011, 1,132 types of pesticides were
registered in Ukraine, incl. 187 insecticides, 241 fungicides, 132 chemical agents,
469 herbicides and only 44 biologicals [271]. Biological preparations are allowed in
organic agricultural production. The basis for them are useful for the protection of
plants really existing in the nature of microorganisms or products of their vital
activity, which cause disease and death of plant pests.

Biological plant protection is based on a systematic approach and
comprehensive implementation of two main areas: conservation and promotion of the
activity of natural populations of useful species (entomophages, microorganisms),
self-protection of cultivated plants in agrobiocenoses and renewal of agrobiocenoses
with useful or non-viable species. The fundamental elimination of the biological
method of plant protection from any other is the use of the very first direction, which
is carried out using biological preparations, methods of seasonal colonization,
introduction and acclimatization of zoophages and microorganisms. Agro-technical
measures contribute to the multiplication and efficiency of useful species, and some
ways of cultivating soil can help to create favorable conditions for the life of
zoophages.

The first scientific experiments on the use of biological methods of struggle
were investigated in the 70-80-ies of the XIX century, when Mechnikov discovered
pathogens of fungal and bacterial diseases of the grain beetle and practically
substantiated the prospects for the use of pathogenic microorganisms [273].

To date, the biological method is one of the components of an integrated
system of protection and is used in combination with other pest control agents.

All microbiological preparations have a number of positive properties, among
which the most significant are: highly effective against target pests; harmless to
humans, warm-blooded animals, fish, pollinating insects, entomophages; do not
accumulate toxic substances in the environment and crop products; non-toxic to
plants; not addictive; can be used in any phase of plant vegetation.

Therefore, it can be concluded that the use of biotechnology is also one of the

factors that directly influence the formation of the supply of organic agricultural
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products.

In our opinion, an important determinant of influence on the formation of
supply of organic products of agriculture is the technology of cultivation of crops.
Yes, the application of traditional farming systems usually results in the depletion and
degradation of soils. Therefore, so-called soil-tillage and No-till technologies have
become widespread today.

No-till - "zero technology" - a term that came to us from North America. In the
UK and South America, the concept of "direct sowing" is used to describe this
process. This farming system is based on the following principles:

- plowing is not a major component in growing crops;

- vegetable residues are a valuable product and should be on the soil surface as
mulch;

- the burning of plant residues (mulches) is prohibited;

- the presence of a permanent soil cover;

- Emphasis on the development of biological processes that ensure high soil
fertility;

- biological control of insect pests;

- rational, which takes into account all the features of the terrain, the use of soil
resources;

- optimum use of precipitation.

It should be remembered that No-Till technology is a holistic system, and the
transition to direct sowing involves not only the abandonment of plowing, but also
the complete restructuring of the worldview of farmers.

The idea of modern No-till was born in the 1940's in E. Falkner's research. His
followers consider Klingman, L.A. Porter (New Zealand) and more.
According to recent data, the worldwide use of No-till technology is around 105
million hectares. This includes America, where the area with newly introduced
technologies is about 87 million hectares, Australia - 12 million hectares, other
countries in the world - 6 million hectares. Six countries - Brazil, Argentina, the

United States, Canada, Australia and Paraguay - account for 95% of the world's total

323



technology space, and European countries account for 2.5-3%. The area under No-till
grows annually by about 1 million hectares.

According to domestic scientists, about 70% of arable land in Ukraine is
suitable for the application of No-till technologies. The exceptions are wetlands and
poorly drained soils where the level of biological activity is insufficient to efficiently
decompose organic residues. Thus, O. Demidenko points out that practically all
arable land in Cherkasy region (1.1 million hectares) is optimally suited to minimize
soil cultivation: for example, for such cultivation under cereals, the area falls by
100%, which is almost 70% of the area of agricultural land.

Summarizing the work of domestic researchers, we can distinguish the
following benefits of No-till: Sharp, 3.5-fold increase in productivity. Possibility of
sowing of field crops in the best agrotechnical terms. Reduction of labor costs by 1.6
times, purchase of equipment - 1.5, fuel - by 2.2 times. Soil protection against
erosion, deflation and anthropogenic re-compaction. Possibility of significant
increase of organic matter and humus content in soil. In conditions of sufficient
moisture increase of the coefficients of use of nutrients of plants from mineral
fertilizers, first of all, phosphorus (especially at moderate application doses) due to
the localization of fertilizers of the root system in the most biologically active surface
layer. Preservation of soil moisture from losses on physical evaporation. Enrichment
of soils for micro and mesofauna, in particular for earthworms, which play a
significant positive role in the formation of soil fertility. Reduction of CO2 emissions
into the atmosphere due to lower fuel consumption in the annual fieldwork cycle.
Ability to extract hundreds of millions of tons of CO2 from the atmosphere and
secure it in the form of soil organic matter. The possibility under certain conditions
(but not always) to increase the yield of field crops and reduce the cost of crop
production. Leveling the surface of the fields, which improves the conditions of work
of mechanizers and the operation of technical means and reduce the vibrational load
on the human body and metal.

Therefore, given the benefits of using No-till technology, we believe that this

technology will be widely used in organic agriculture in Ukraine. Of course, along
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with the advantages of No-till technology, domestic manufacturers also point out a
number of disadvantages, one of which is the price. Thus, the high cost of the basic
equipment for zero tillage - direct sowing machines, so the replacement of existing
tillage and sowing equipment, which has mostly worked out the depreciation terms, is
a serious financial problem for any farm. The price of different complexes with
different capture width and set varies from 30 to 300 thousand USD.

Annual depreciation on a 5-year basis using traditional technology is: $ 3.22
million: $ 5 =$ 664,000. That is, the depreciation load per hectare is $ 66.4 US. For
No-till technology, the annual depreciation charge is 550000: 5 =$ 110000 and the $
1 ha of depreciation is $ 11. The cost of equipment used by traditional technology is 6
times higher than the introduced No-till technology. The savings in the introduction
of No-till technology on an area of 10,000 hectares in just one year equals the cost of
new, high-performance equipment required to implement the technology. Therefore,
it is advisable to use it in enterprises with a large area of crops, which are
characteristic of modern organic farms in Ukraine.

According to T. Burnsen, the advantage of the No-till farming system over the
traditional one can be expressed by the following indicators:

- investment in agricultural machinery is lower by 39%;

- tractor power requirement is lower by 75%;

- labor costs are reduced by 80%;

- fuel consumption is lower by 84%.

Along with this, one of the resource-saving technologies is strip-tile
technology, or strip processing, which combines all the best moments of minimal
tillage and No-till technology. However, if the transition to No-till technology in the
first years, there is a decrease in yields, then the technology of "strip-till" yields may
even increase. Strip deep loosening of the soil in the area of seed sowing helps to
improve the physiological state of the soil, increasing its permeability.

Strip teal is the cultivation of only the strip of soil that will be sown, 25-30 cm
wide and 32 cm deep, in order to destroy the soil compaction, create a loose seed bed

and conditions for its rapid warming in the spring.
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Along with the agrotechnical advantages of strip-body, domestic researchers
also highlight the economic benefits:

* Reduce pre-sowing apertures to 1 or 2.

* Reduce fuel consumption by up to 70% compared to traditional technology.

 Reduction of fertilizer up to 30% due to more accurate and closer rooting.

* Reduction of labor costs and extension of technical service life.

It should be noted that this technology greatly simplifies the management of
the farm, because the farmer knows that in one pass he creates the ideal conditions
for sowing.

All the agro-technical benefits that lead to higher yields, in addition to

significant cost reductions, make strip-telly a new effective approach in organic
farming.
In addition to production technology, the supply of organic produce is influenced by
the quality of the seeds and varieties used in organic production. Thus, in accordance
with the requirements of organic production, seeds, vegetative organs and seedlings
must be grown on farms with an organic production system, and seeds obtained in
conventional farms should be treated exclusively with preparations and means
authorized in organic production.

Seeds, vegetative parts of plants used for reproduction and seedlings are
considered organic if:

- the seeds are not genetically modified and are not genetically modified
organisms;

- the use of seeds grown with the help of genetically modified organisms or of
any products or substances derived therefrom is prohibited;

- previous reproduction is grown in an organic production system for a period
of not less than one year.

As an organic planting material, vegetative parts of plants (seedlings, buds,
shoots, seedlings) that have been grown under organic farming for at least two years
should be used.

Ukraine has a strong potential to produce high quality seeds. In recent years,
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resources of domestic breeding have increased significantly in the State Register of
Plant Varieties of Ukraine. Among winter cereals, there are 79% of them, among
those that are sown, including wheat - 85%, barley, legumes and cereals - 72-79%,
technical and oilseeds - more than half. They are characterized by high productivity,
grain quality, resistance to lodging and various diseases, have high environmental
plasticity.

Economic, economic and organizational-legal relations in the field of agricultural
seed production in the current conditions of market relations formation in our country
are regulated by the Law of Ukraine "On seeds and planting material", the Law of
Ukraine "On protection of rights for plant varieties", the Law of Ukraine "On plant
quarantine" ", State Standards of Ukraine: DSTU 2240-93" Crop seeds. Varieties and
sowing qualities ", DSTU 2949-94" Crop seeds. Terms and definitions ", DSTU
4138-2002" Crop seeds. Quality Determination Methods , as well as the State
Register of Plant Varieties of Ukraine and the State Register of Seed and Planting
Producers.

In addition, there are examples of successful organic seed production in
Ukraine. For example, the Soy Age Group was established in 1997 in the Kirovohrad
region. Since 2001, with the creation and registration of the Soy Age Age NSNF, the
company has set its strategic goal of creating high-yielding soybean varieties that
specialize in organic farming without using genetically modified organisms.

NSNF Soy Age has been successfully certified by the Swiss IMO for
compliance with the requirements of European Standards EC 834/2007 and 889/2008
for organic production, and in accordance with Certificate No. 100043 grown
soybean seeds are certified with the status of "ORGANIC".

The main task of the organization:

- production of high-yielding soybean varieties without the use of genetically
modified organisms and suitable for use in organic farming. These varieties rapidly
and intensively increase the green mass at the beginning of the growing season, than
quickly shading the soil around the plant, preventing the emergence and development

of weeds;
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- withdrawal of soybean varieties for the food industry - these varieties have a
light yellow shell with a light scar color and high protein content;

- adaptation of soybean varieties to different climatic zones;

- production of original, elite seeds, suitable for growing in organic farming;

- promotion of soybean co-cultivation programs for seed production;

- improvement of high-quality agricultural cultivation of cultivation;

- the sale of competitive seeds that meet the requirements of European
standards for organic products, the quality of which would fully satisfy agricultural
producers and processors both in Ukraine and abroad;

- implementation of new improved loyalty programs;

- information support of the client base with the help of the Center for
Agrotechnological Consultations.

The company has created a new variety of soybean "Anushka", which has
successfully passed the state variety testing and is listed in the Register of Varieties
of Plants of Ukraine since 2007. This variety has been tested not only in the fields of
Ukraine - in 2008 the variety was registered in Russia, passed a successful variety test
in Belarus, with further entry in the State Register of Varieties for 2009, showing a
yield of 48 1 per 1 ha.

Since 2008, this variety occupies the largest areas of crops (almost a fifth of all
soybean crops in Ukraine and 24% of crops of Ukrainian originators) and is the
absolute leader among 106 soybean varieties of Ukrainian and foreign breeding.
Having a growing season of 75-85 days, the Anushka soybean variety in the steppe
zone allows to harvest two crops a year and is a reliable precursor to winter crops.
This variety of soybeans was bred specifically for organic farming.

The organization is actively continuing to create new productive varieties. The
Register of Varieties of Plants of Ukraine also includes soybean varieties: Anastasia,
Silver Ruta, Smuglyanka, Antoshka, Bilyavka. Among the achievements of the
company are such promising varieties as Mavka, Sandra, Atlanta and Alliance, which
are undergoing state testing. The use of quality elite seeds grown using organic

farming technology for 20-30% depends on the future harvest.
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Farming, especially organic farming, requires considerable labor costs, on
which the supply of organic produce depends. As of January 1, 2013, the population
of Ukraine amounted to 45 million 553 thousand people, which is less than 7
thousand 251 persons compared to December 1, 2012. Urban population for the
period. amounted to 31 million 378.6 thousand people, rural - 14 million 174.4
thousand people.

The economically active population is the population of both sexes aged 15-70
years, which over a certain period provides labor supply in the labor market. The
economically active population (labor force) includes only those persons who were
engaged in economic activity or were looking for a job and were ready to start, that
is, classified as "employed" or "unemployed" (in the definition of an international
labor organization).
Crisis processes in the functioning of the economic mechanism and the system of
economic management, as a result of which sharply reduced production and
consumption of products and services of all industries and, consequently, reduced
demand for labor, led to a decrease in employment due to the reduction of employees.
The largest volumes of rural population lay-offs were due to the reduction of
employees in agricultural enterprises.

This has caused an increase in unemployment in all its forms, although the
current level of fixation does not reflect the true size of the phenomenon. Many
jobless villagers do not turn to the employment service because of the lack of
prospects for employment in rural areas, low unemployment benefits, difficulty in
registering, and the need for frequent re-registration, which is associated with the
time and expense involved in remoteness relevant authorities. The majority of
peasants who are released from agricultural and other enterprises and organizations
are forcibly enrolled in the group employed in private peasant farms.

The analysis of the structure of employment of the population of Ukraine by
types of economic activity shows that during the period 2000-2013 the share of the
employed in agriculture, although decreased from 21.5 to 16.7%, but remains quite

high relative to the countries with developed economies. However, such a high level
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of employment in the agricultural sector does not provide sufficient agricultural
production, while in the EU countries about 5% and in the US - 3% of the total labor
force not only fully meet the needs of their own countries in the agricultural sector.
agricultural products, but also a large amount of it is exported.

Findings

Thus, by analyzing the provision of economically active population to Ukraine,
we can conclude that it has considerable potential for organic production.
In summary, it should be noted that the financial mechanism of organizational and
economic foundations for the effective use of land for organic production in Ukraine
has all the necessary conditions and grounds for its further development, and the
available potential - quality land resources, scientifically sound crop rotation, organic
fertilizers, biological biology of agriculture, technologies of minimum tillage,
reclamation of soil, use of raw materials, availability of labor resources - will allow to
provide organic agricultural products not only to the population of Ukraine and
production and export
As recommendations for action and tools to support an economically efficient organic
sector, the following can be summarized as follows:

« State control and support: Legal frameworks and institutional capacity for
managing and controlling organic agriculture in Ukraine are still in the making. The
use and exchange of experience with the German authorities in establishing an
accreditation and oversight system for certification organizations can greatly
contribute to the successful development of the legal framework. An effective control
system is the basis for building the confidence and success of the organic industry in
Ukraine.

In the future, it is necessary to create a state market overview, a detailed
analysis of the current situation and a principled open recognition for the
development of agriculture and appropriate management of natural resources in
Ukraine. An important supporting element here may be the establishment of a

national organic action plan that will provide specific support programs for
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businesses that are particularly environmentally friendly and that agricultural and
processing enterprises will have access to tailor-made means.

The organic sector in Ukraine needs market-oriented support structures, further
incentives for organic producers and trade enterprises to cooperate, and should focus
on the poorly developed value chain and actively participate in the professionalisation
of organic logistics and related procedures (drying, storage, transportation, such as
ports, etc.).

The promotion of private organic standards (eg Naturland, BioSuisse, etc.)
offers a good chance to build stable, full trust and long-term relationships with EU
customers / processors and processors, and ultimately, through their high
requirements, reduce the risk of contamination and potential contagion. falsification.

* Training, advanced training, counseling: To date, there are only a few
specialists in the country, and the required specialist knowledge is lacking. This
applies, above all, to the technical aspects of agriculture, but also to the certification
and marketing of organic products. The widespread lack of knowledge is probably
the biggest obstacle to the development of organic farming in Ukraine. Helped here
can be enhanced international cooperation between high schools and universities in
both countries. Next, the focus should be on state consultation on organic farming.
Here, the state can act as a central authority in transferring knowledge, providing
access to support facilities and in further linking farms and businesses (farmers with
each other, farmers and processors, processors with each other), as well as
stimulating innovation and identifying needs.
Developing a system of training and advanced training for those employed in organic
farming and related fields, in particular in processing (enterprise management,
storage organization, reloading stations, processing, etc.), like special vocational
schools, technical colleges and academies, and / or the integration of organic farming
into existing organizations and educational content, will allow the transfer of
knowledge from universities to practice, which should also be taken into account.

» Technology research and development: Central European scientists need to

prepare production and technical bases (for example, fertilizer experiments). In the
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future, we will come to find specific solutions that will be tailored to a particular
growing location. It is organic farming methods that must justify themselves and be
developed on the basis of the appropriate environmental conditions of the place of
cultivation. Accordingly, there is a need to develop and conduct research at research
stations and at selected selected enterprises. It is possible to offer cooperation of
Ukrainian research organizations with German universities, state and non-
governmental research institutes.
There is still a significant lack of knowledge, both in production-related topics (such
as crop yields, plant protection, protein provision), and in relation to issues of interest
to society (eg, results for the general well-being, animal welfare, health). The need
for research is present in other areas along the value chain, such as processing,
marketing, etc. The systematic approach of organic farming has not yet been
sufficiently taken into account in research projects. With the creation of a multi-year
research plan for organic farming, the most pressing topics could be explored with
limited funding. Knowledge transfer should take place regularly in the form of
scientific conferences and events.

* Plant breeding and sowing: Organic plant breeding and providing organic
sowing are essential fundamentals for development that are greatly underestimated.
The EU regulation mandates the use of organic seed; those traditional varieties used
by Ukrainian producers based on exclusive regulations or organic seed from Western
Europe, which is not usually adapted to the specific conditions of the place of
cultivation, does not meet international organic standards (for example, on issues of
seed treatment / treatment). Instead, there is a need for varieties that will meet the
specific requirements of organic farming in Ukraine. In order to build this area, it is
recommended to establish cooperation of Ukrainian breeders with existing German
non-profit organizations in the field of organic plant breeding.

» Consumer sensitization and awareness campaigns: Consumers are given a
decisive role in the development of organic farming. The introduction of the National
Organic Seal helps consumers to identify quickly and easily organic foods that come

from Ukraine. A public information company should also promote consumer demand
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and accurately explain the relationship between land use, the state of natural
resources, living conditions and own consumption.

From an economic point of view, organic agriculture is currently only a small
niche in Ukraine's agricultural sector. However, as an engine of innovation, it can
have a significant impact. Yes, it can make a decisive contribution to improving
public health and making Ukraine's agriculture more environmentally friendly. In the
future, topics such as groundwater protection on soil will play an important role,
especially in the current debate on climate change and food security.

It 1s necessary to further increase the value added formation in agricultural
production. Organic farming provides a unique opportunity to create and retain jobs
in rural areas and related areas. Therefore, there are many arguments for giving
organic agriculture high agro-political value.

For the further development of organic farming, certain policy areas and clear
strategic statements regarding the organic sector are important.

Establishing a follow-up expert working group on policy, civil society and the
economy will help ensure that the above-mentioned strategy, as well as milestones
and roadmaps, are validated through policy implementation and continued to evolve.

Conclusions

The further development of efficient organic farming in Ukraine requires a
holistic approach: training and professional development, research and development
of technology, plant breeding and sowing, regulation and support of organic
agriculture by the state, and last but not least creating awareness consumer questions.

In order to create a medium-term policy in this area, a strategic definition of
key areas should be set with specific areas of action and operationalized goals to be
met. It is as clear as possible that political signals indicate to manufacturers, as well
as to processing and marketing partners, that when deciding whether to switch to
"alternative production", one can expect high political framework conditions.

Specific measures should focus on four main points:

« "structure": these include measures that will help to improve the

organizational and strategic framework for the further development of the domestic
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share of production, as well as to deepen vertical communication and cooperation in
the organic sector.

* “support” measures that will help to overcome obstacles to development and
weaknesses, in particular in comparison to traditional management, and to improve
the dynamics in the value chain.

* 'motivate' covers measures that support producers, processors, sellers and
consumers in their actions to increase the use and consumption of organic products.

* 'inform' covers activities that contribute, differentiated by target group, to the
dissemination of knowledge about organic products and to improving the state of
knowledge on sustainable agriculture.Organizational prerequisites for the further
development of the domestic share of organic natural agro-production;

Introducing transformational changes into the traditional commodity
management system,;

Marketing and analytical measures to form supply and demand for
environmentally friendly products.

Recommendations on actions for Ukrainian organic farming:

The further development of organic farming in Ukraine requires a holistic
approach: training and advanced training of specialists, research and development of
technology, plant selection and sowing, regulation and support of organic agriculture
by the state, and last but not least creating awareness this issue among consumers.

In order to create a medium-term policy in this area, a strategic definition of
key areas should be set with specific areas of action and operationalized goals to be
met. As clear as possible, political signals indicate to manufacturers, as well as
processing and marketing partners, that when deciding to switch to "alternative
production", one can expect the high reliability of policy framework conditions.

State control and support: The legislative framework and institutional capacity
for managing and controlling organic agriculture in Ukraine are still in the making.
The use and exchange of experience with German authorities in establishing an
accreditation and oversight system for certification bodies can greatly contribute to

the successful development of the legal framework. An effective control system is the
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basis for building the confidence and success of the organic industry in Ukraine.
In the future, it is necessary to create a state market overview, a detailed analysis of
the current situation and a fundamentally open recognition for the development of
agriculture and the proper management of natural resources in Ukraine. An important
supportive element here may be the creation of a national organic action plan, which
will provide specific support programs for businesses that are particularly
environmentally friendly, and agricultural and processing enterprises will have
special access the means provided for this purpose. Organic sector in Ukraine needs
market-oriented support structures, further incentives for organic producers and trade
enterprises to cooperate, should focus on the poorly developed value chain and
actively participate in the professionalisation of organic logistics and related
procedures (drying, harvesting, harvesting transportation, places of congestion, such
as ports, etc.). The promotion of private organic standards (eg Naturland, BioSuisse,
etc.) offers a good chance of creating stable, full trust and long-term relationships
with customers / processors and processors in the EU and, by their high demands,
ultimately reduces the risk of contamination and possible cases of fraud. Training,
advanced training, counseling: To date, there are only a few specialists in the country,
and the required specialist knowledge is lacking. This applies, above all, to the
technical aspects of agriculture, but also to the certification and marketing of organic
products. The widespread lack of knowledge is probably the biggest obstacle to the
development of organic farming in Ukraine. International cooperation between higher
education institutions and universities of both countries can help. Next, the focus
should be on state consultation on organic farming. Here, the state can act as a central
authority in transferring knowledge, providing access to support facilities, and in
further linking economies and enterprises (farmers with each other, farmers and
processors, processors with each other), and stimulating innovation and identify
needs.

Developing a system of training and advanced training for those employed in
organic farming and related fields, in particular in processing (enterprise

management, storage organization, reloading stations, processing, etc.), like special
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vocational schools, technical colleges and academies, and / or the integration of
organic farming into existing organizations and educational content, will allow the
transfer of knowledge from universities to practice, which should also be taken into
account.

Technology R&D: Central European scientists need to prepare production and
technical bases (for example, fertilizer experiments). In the future, we will come to
find specific solutions that will be tailored to a particular growing location. It is
organic farming methods that must justify themselves and be developed on the basis
of the appropriate environmental conditions of the place of cultivation. Accordingly,
there is a need to develop and conduct research at research stations and at selected
selected enterprises. It is possible to offer cooperation of Ukrainian research
organizations with German universities, state and non-governmental research
institutes.

There s still a significant lack of knowledge, both in production-related topics
(eg, crop yields, plant protection, protein provision), and in relation to issues of
interest to society (eg, outcomes for general well-being, well-being animals, health).
The need for research is present in other areas along the value chain, such as
processing, marketing, etc. The systematic approach of organic farming has not yet
been sufficiently taken into account in research projects. With the creation of a multi-
year research plan for organic farming, the most pressing topics could be explored
with limited funding. Knowledge transfer should take place regularly in the form of
scientific conferences and events.

Plant breeding and sowing: Organic plant breeding and providing organic
sowing are essential fundamentals for development that are greatly underestimated.
EU regulation mandates the use of organic sowing material; those traditional varieties
used by Ukrainian producers based on exclusive regulations or organic seed from
Western Europe, which is not usually adapted to the specific conditions of the place
of cultivation, does not meet international organic standards (for example, on seed
treatment / treatment ). Instead, there is a need for varieties that will meet the specific

requirements of organic farming in Ukraine. In order to build this area, it is
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recommended to establish cooperation of Ukrainian breeders with existing German
non-profit organizations in the field of organic plant breeding.

Consumer sensitization and awareness campaigns: Consumers are given a
decisive role in the development of organic farming. The introduction of a national
organic seal helps consumers to recognize organic foods from Ukraine quickly and
easily. A public information company should also promote consumer demand and
accurately explain the relationship between land use, the state of natural resources,
living conditions and own consumption.

From an economic point of view, organic agriculture is currently only a small
niche in Ukraine's agricultural sector. However, as an engine of innovation, it can
have a significant impact. Yes, it can make a decisive contribution to improving
public health and making Ukraine's agriculture more environmentally friendly. In the
future, topics such as groundwater protection on soil will play an important role,
especially in the current debate on climate change and food security.

It is necessary to further increase the value added formation in agricultural
production. Organic farming provides a unique opportunity to create and retain jobs
in rural areas and related areas. Therefore, there are many arguments for giving
organic agriculture high agro-political value.

For the further development of organic farming, certain policy areas and clear
strategic statements regarding the organic sector are important.

Establishing a follow-up expert working group on policy, civil society and the
economy will help ensure that the above-mentioned strategy, as well as milestones
and roadmaps, are validated through policy implementation and further developed.
Agrarian enterprises producing organic products were most widespread in the Kyiv
region, with 25.0% of their total concentrated, as well as in Vinnitsa (11.1%), Volyn
and Lviv (8.3% each), Transcarpathian, Ivano-Frankivsk and Chernihiv oblasts -
5.6% each.
The basis of their specialization is the production of cereals, legumes and oilseed
organic crops. However, in recent years, organic berry and horticulture has been

characterized by rapid development, with a predominantly export orientation. Given
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that the volume of the European market for organic fruit and berry products exceeds
€ 1.0 billion, domestic organic producers in the context of resource competitive
advantages, have unlimited opportunities for development in this direction.

In addition, the specialization in organic berries shows a much higher
profitability than traditional legumes and oilseeds. Thus, the price of selling 1 kg of
organic strawberries in the EU is 2.0 euros, raspberries - 3.0 euros, blueberries - 3.5
euros. In addition, picking berries is done manually, with the involvement of a large
number of seasonal workers.

In the last decades, especially after the accession to the WTO, activities aimed
at comprehensive standardization and certification of agricultural production have
become increasingly understood and supported in the country. Thus, the main task of
the EU Common Agricultural Policy (CAP) is the need to ensure the protection of
nature in the organic production process. Therefore, it is based on the following
points: taking into account the public interest; quality assurance and standards;
organic production and its development; integrated agricultural production. This puts
new demands on agricultural producers regarding the content of business processes
and their control. On the other hand, organic production has already been found to
have a higher rate of return than traditional production, and is therefore economically
viable.

In the last decades, especially after the accession to the WTO, activities aimed
at comprehensive standardization and certification of agricultural production have
become increasingly understood and supported in the country. Thus, the main task of
the EU Common Agricultural Policy (CAP) is the need to ensure the protection of
nature in the organic production process. Therefore, it is based on the following
points: taking into account the public interest; quality assurance and standards;
organic production and its development; integrated agricultural production. This puts
new demands on agricultural producers regarding the content of business processes
and their control. On the other hand, organic production has already been found to
have a higher rate of return than traditional production, and is therefore economically

viable.
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However, the certification procedures for organic production and produce are

flawed and costly. In our opinion, the basis for the further development of organic
production enterprises is: the formation of organic agroecosystem; minimizing
financial risks during the transition period; increase the confidence of producers and
consumers.
To regulate these actions just as well as the required international and national
binding standards. Among them, the main ones are EU Regulation 889/2008 on
organic production and labeling of organic products; Basic International Organic
Production Standards approved by IFOAM; FAO / WHO Standard Codex
Alimentarius Commission. Organic Production and Certification Rules have been
developed in Ukraine (2003); Standards of the BIOlan Association (until 2012); the
relevant standards of Switzerland, the USA, Japan and others can be used.

In the most general form, standards cover the following sections: ecosystem
management; general requirements for plant and animal husbandry; plant growing;
animal husbandry; processing and transportation of products; marking; aquaculture;
control and certification. At the same time, the certification covers the whole chain of
promotion of organic products, and its content differs significantly from other quality
certification systems. This is not about analyzing the quality of the origin of the food,
but about assessing the conformity of the whole organic reproduction process. In
Ukraine, certification of organic producers is carried out by 15 organizations, but
their network is insufficient and needs to be expanded. The cost of certification
services has a significant impact on the development of organic production
enterprises. It depends on the size, specialization of farms, accepted payment
systems. Yes, the methods of hourly payment, base price are applied; surcharges for 1
ha or 1 head of cattle, reimbursement of business expenses. If the price is 1 hour. is,
on average, 70-80 euros, the base price starts from 300-400 euros for farms of 100
hectares or less; with an area of 1000 or more hectares - 600-700 euros.

Considerable and elaborate investment support for organic production in
agricultural enterprises should be implemented through the implementation of

regulatory, certification, tax, depreciation, customs, price and credit policies.
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Important financial levers should be: credit; taxation; insurance protection; state
support for rural producers and rural territories that will ensure the effective
functioning of agricultural enterprises producing organic products. The main sources
of investment of these enterprises are own finances, budgetary funds, funds of foreign
investors, loans and loans, financial leasing, factoring and forfeiting, mortgage loans
secured by agricultural land (in case of lifting the moratorium on land sale), investing
in equity capital ( agricultural joint stock companies); venture financing and more.

In today's environment, the main source of investment for the development of
organic production is own funds. Regarding state support, in the last 3 years funding
for research decreased by 35.5%, support for activities in the agro-industrial complex
decreased by 75%, reform and development of communal services in rural areas - by
14.5%. State support increased only in livestock farming by 23% and land reform by
29.6%. Comparing state support in Ukraine to EU countries, the initial maximum
level of subsidies is € 461 per organic hectare per year (received during the
transitional period by gardeners) and the minimum 1s about € 66 (for certified organic
perennial pastures over a large area). . Thus, depending on the type of agricultural
enterprise producing organic products and their product specialization, direct
subsidies in the EU countries averaged 240 euros per 1 ha. As far as information and
advertising activities are concerned, organic producers are reimbursed up to 70% of
their costs in this area. The income of 255 euros per 1 ha per year brings to the farmer
participation in the quality control programs.

Another source of investment in the organic segment is bank loans. With the
state support in Ukraine a program of preferential crediting of agricultural production
was developed. However, the defined approach did not intensify the cooperation of
banks. The main reasons for this were and still are the cost of loans, late payment of
compensation payments, high demands on borrowers, poor distribution system and
complicated procedure for obtaining budgetary compensation. Therefore, cooperation
and formation of integrated structures in the field of organic agricultural production is
important.

In the last two years, the solvency of the population has been falling rapidly,
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and this is forcing producers to sell products at low prices. In addition, banks cannot
fully meet the needs of innovative development, provide a full cycle of organic
products, since short-term loans consistently outweigh the total credits, and the
innovation payback period is longer than one year. However, the geopolitical position
of the country gives considerable preferences in the development, including the
organic sector of agricultural business.

West European investors are looking for a place to place new production and a
base for expansion into dynamic markets of Eastern Europe, entrepreneurs from the
CIS countries are seeking to enter the European and world markets.

Under these conditions, Ukraine, bordering on economic cultures of both the
West and the East, stands out as an attractive, economically independent environment
for conducting organic agribusiness, producing organic goods and services. But there
are some risks to consider. Yes, most foreign investors have the strategic goal of
obtaining quality products with minimal investment and minimal payroll. Organic
products produced are not always available on the Ukrainian market. Therefore, this
resource should be used taking into account the interests of domestic producers and
consumers.

In addition, the preferential tax regime should encourage manufacturers to innovate
in production and reduce the cost of final products for their consumers; provide tax
breaks for growers who have begun the certification process for organic standards,
before receiving revenue from the sale of certified organic produce.The methodology
for assessing the performance of organic farming enterprises uses both traditional and
specific indicators and criteria. The first are natural, value and relative indicators of
resource supply, organic production, greening, financial and economic sustainability,
quality of organic products. Specific features are the structure of the cost of
production (through certification, monitoring and control of organic production and
production and the absence of traditional costs of mineral fertilizers, chemical plant
protection, etc.); comparative efficiency due to environmental and social components;
payback periods, etc. State programs of organic production are important for the

further development of agricultural enterprises producing organic products. They are
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regionally predetermined and oriented, they are the basis for an unbiased economic
assessment of the natural and labor resources of these agro-formations; substantiation
in accordance with it organic specialization and diversification of production; the
duration, forms and opportunities of state, regional and local support for organic
producers. Their content should also include information and advisory support;
development of processes of clustering, cooperation and integration of organic
production entities. It is advisable to align business plans for the development of
individual enterprises with state programs, needs of the national agrarian market and
directions of state agrarian policy in general.

The financial efficiency of land use is a comprehensive, results-based process
after analyzing the many factors and indicators that accompany land cultivation.
Various factors and their influence lead to different views of scientists in assessing
the efficiency of land use. It should be emphasized that the very concept of
"efficiency" can also have a different connotation: environmental, economic, social,
etc. Considering the specific nature of the agricultural industry, the environmental
and economic efficiency of land use, the content of which is generally reflected in the
main mission of the entity, deserves the greatest attention; profit and effective land
management, sustainable production of environmentally friendly products, etc.

For the efficient use of land, in order to preserve the environment, it is
necessary, first of all, to pay attention to the protection of agricultural land resources,
their reproduction and fertility. For this purpose it is recommended to introduce the
marketing concept of restoration and preservation of useful properties of land of
different purpose and functioning, for the purpose of effective supervision of the
environment.

The rational and efficient use of land in agricultural enterprises can be achieved by
taking measures to improve soil fertility and protect it from erosion and other
destructive processes. Based on national interests, society should use the land to pass
it on to improved generations. The implementation of the achievements of scientific
and technological progress and intensive technologies in agriculture objectively

requires consideration not only of their positive impact on the land, but also the
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possible negative consequences caused by the specific manifestation of certain means
of production.
In this regard, we can distinguish the following main directions of increasing the
economic efficiency of land use in agriculture: 1) a system of measures to increase
the fertility of land; 2) protection of soils from erosion and other destructive
processes; 3) reduction of land areas falling out of agricultural turnover.

The diversity of natural conditions necessitates the introduction of a
scientifically sound system of agriculture, which provides for the increase of soil
fertility, improvement of the quality of agricultural land. Therefore, the main

component of the farming system is the farming system.
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